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® uIEJU’]Em’]'ianIu: ﬂ@ﬂ‘VJU%Lﬁuamﬂumiwamuﬁuaﬂﬂa\mu Hang Seng China Enterprises
Index ETF (noanuwan) GTiQLﬁuﬂammm%ﬁLaw (Exchange Traded Fund) Uimwﬂamummﬁa
Hasnuinly flaansideutondluamandnnindsesnsuasnmandnvingliniu Senowmuazamu
Iuwﬁwammmﬂamu Hang Seng China Enterprises Index ETF ﬁ%ﬂszﬁﬂu%amﬂiuma’m
MANN3NGF0INe NonU Hang Seng China Enterprises Index ETF Hulsunsmsasuiiieaing
nanouunUllnALALIAUNanaULNUTDIATE Hang Seng China Enterprises US#1iuazdnni1slag
Hang Seng Investment Management Limited Iagnesuazamulunieflidwmniisamuves
No4wuU Hang Seng China Enterprises Index ETF Tuanaduneaaiigeans (HKD) Ingiadeluseud
Unyiliteuninfovay 80 vesyarmIndadugvidvenamu

o nesuvdnaglinagnsnisasmuilizenin “Replication Strategy” Insazasuauilvgluuidy
d1uUTENOUVe9RTHN Hang Seng China Enterprises mmé{’ma'ausumﬁmwiazé’hﬁﬁwmﬁﬂmmiu
il ogalsiniy ;ﬁ%’mmsmamuawLﬂﬁauﬂaqwﬁmiammﬂu “Sampling Strategy” nsonagns
Msawudu vieevawnlunasmensdudu wielvaunsoadrsmansuunililndidsstuduil
Hang Seng China Enterprises el viall LﬁaL“‘fJumiLﬁmJ33%w%ﬂwwiuﬂ13u§miﬂaq1qu
anAIeluNITYINGINTTU LAZARANLANAINTENINNAN D ULIUYBINBIVULALNAND UL UYDY
Atlo1984 (tracking error)

o nagnslunisuimisianisamu:  nsasuvesnesuiiuluilomdmeuagfiamanisas u
Tnefinnsananszdusamesiuningigidramuluune Sudadnemududdy Tnsdinagns
msasuiileganislinayszneunisindeulmniuneaumadn (Passive  Management) WAy
neanuudniinagnsnisamu iessntelinatsznounisindeulmmudeddin (Passive
Management / Index Tracking)

o Joulvlunisidnneayu: Visvinnisazidnnesuminmieasmuilyaruinnividewiniu 10.50
v Yuinisle velurasdeuuazndsszeziiat 5 Wou Tuduaudnaniuaansdeu
nowmsngaulunaamusw
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Fe9199UTUMNgUuvToanasaUmnINyarNamuLazyilivayule

® amuiAAniaranauwnuluNTamUITEEAUINNTIUTIIERaIn (Market Timing)
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. o = dl o (%4
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yaAmhgamutmied 10,50 v llldnmssulseAunaneuumuainnisamu
ilesannomuiimsimunioulvmsdnnesuieuiinun fasumsaszriniimsimunsnsiaaneuumy
Tueulvnisidnnesmuieuimun flfidunissulssiunierilimanisingamuazlsfunanouununy
Snatiu

fasnuldanansavhaenistovieneiuniedudsunihsamuldlutasssezina 5 douusn dukusituda
nnfusavzidounsamsnddudunemusiy
Suuluigfomheamuldiuannsidnnesmuileiamgmsamuteulvnsidnnesmu Weduiandy
yardevthsawuenadyaddiiniiyasd 10.50 v duduyadmhsamuiduadudeulalunisan
neswu 1l ilesannisinalddng nistudisesenldiefifstemomamu (i) uas/mie nisususaiu
a9UDITIAMIoHaRBULNUYD A NN T anindauiineayuaau Tusgnineiineayudiiunisdiming
nannsngvisenswddunainan

nesumamunszgnilusemedu famuismsinsannsnssneamiudsemosnnizamula o3
VBINULBINEY

neayuvdnenaiarsanamuludyadeviedrmi (Dervatives) ilolfinszansaimmsuimsnsamu
(Efficient Portfolio Management) i N5y inmesa wae/viodyaneaudu fs1edsiundnnindnse
fulsssdefinesundnamu lnediingusrasdiitevinlinesyuvdnaninsnaiwansuunulilndifgeiusdl
$1989 Fatiu nesundnTafinnudssnnninesusandy
Tunsdlfinesundniidndiunisgduuaznisingsnssu Short  Sell  liiaoandosnminasivesdiiiney
ANENTTINS N.8.9. U3smdansveanuavslunisiasuulasnewundnvsosnidnnomy
newuonasuludygrdousdrmiiteriuusyaniamnisuiminisasmu waze1asulunsansiis

ANYAULYIFYYITOVIHANVUIE AIHU NDINUTWANUFLWINNTINBMUDU NAMULUNSNNTNE 19D

(%
0

lagns WenldRuamuluduumiseninddimly/anauainiinisamulunanningssddaenss dalu
newulAumIzaNiuamuifeININanaULIUgIaraIn s SuANuEslagendIgamunill

&

Tughuvesmsaswulussuszima nesyuenvamulunsansidsufuamnniniedeniniasvieiigoonas
asmninfianansaasuld (Non-Investment Grade) ms1ansfilalldsumsdndusuanuinigedonisnsians
uazfifeannsnas (Unrated  Securities)  wagndnninditlifinisdonelunaiandnning (Unlisted
Securities) InsTuagiugaeiiavesiinnsnomu

famuasamulunesmuil Wedimudnlaluaudssmesdyaforeaimiuasiamunisfionsanay
Winzanraen1sasu neAiladalseaunisainisasu qUIaIAnIIaU kA INENTRUYOIHAIULeY
naayuvdnuaznasuetsamuludyanderedimin ietestunudssiusniuanddsu lnetusgiu
naefiiavesinmanamu fadu nesuisdimmdssiusnsuaniudsuiu
U3SndansveanuAvsilazfasviessiunsdatie madhass war/sie nisleumiisanu lidwemsamie

edendmiugaamuinduyanaeidiu (US Person)
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®  AMUFLIINANURUNIUYDIYAAIMIIEAMU (Market Risk) @ T¥UayanuiumILYeIYae

MY UYINDWUMENIUNTUTZUUAT SD

AUNUNIUYDY #n GN

U

NanNsALTUU (SD) siat < 5% 5-10% 10-15% 15-25% > 25%

ANUEIINNNINSEANMmawulugeanselasenils (High Issuer Concentration Risk)

'
o

MINTZINFIAIU #in a9
lugeennsnanssiu < 10% 10-20% 20-50% 50-80% > 80%

ANULFBRINASURsULUAIBIgn T IanUAeY (Currency Risk) Uagtiunasuiinisteaiu
ANULAEIIINERTIMANUABURY Ussual 90%  vesyadA mSndduiamulusislseine fetuy
HA9UR1A AU IS UMLIMNSnTIwanUBe /M3 lasuRuALIIN IR USILIN LA

msUaeiuaNULEss FX #n GN

Y
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Gi’iagamiaw;mjaanamu Hang Seng China Enterprises Index ETF

(N@NUWEN)

ASSET ALLOCATION

Financials 51.12%

Telecommunications 11.39%

Information

Technology 10.75%

Energy 10.67%

Consumer Goods

Properties &
Construction

Utilities
Conglomerates
Industrials
Consumer Services

Cash & Others

TOP HOLDINGS

Tencent Holdings 10.75%
Ping An Insurance 9.86%
China Construction Bank 9.75%
China Mobile 8.58%
Industrial and Commercial Bank of China 8.12%
Bank of China 5.55%
CNOOC 4.73%
China Life Insurance 3.09%
China Petroleum & Chemical 2.88%
China Merchants Bank 2.83%

ianewe) : Teya o Juil 30 Wy 2562

% v a @ o PP .
ﬂmmmaa@%amﬂawLﬂuﬂ%ﬁguulﬂw www.tiscoasset.com



ANSSSULLYY
®

* A13suLHeiinansEnUsaNana uLunANILlATY

Aty AaAdsiaIsaNNIseniuAsIsuouiInaInounIsamu *

ANSITUHENNSENAUIINNBINUTIN (% faTvad NAV)

Arsssuiuafizeniiuannnaamusy

5.000000 gegnlaitiu 5.0000

4.500000

4.000000
=3.500000 " a
QZ? gegalaiiiu 3.0000
->-000000 G——
£.500000
)

1
-2.000000

1.500000 Qs‘iﬂqﬂl&l LN 1.3000
1.070000 —

o

I3

ANSISULLBUNSINLAVAZY

=1

1.000000 -
gegalaitiu 0.2000 gedaliitiu 0.5000

0.500000 -~ o
0.171200
0.000000 _ 0028890 OAZg

nsInnNs  fouanauszlewd  wevwluu AlETnedu AN

A5 ssuLlauNBanNUIINENRLY (% YosyaA1TavY)

318N13 gegalaisiu BITREY
A1555ULHNNT5Y 2.50% 1.00%
Asssuidlsuntsiudaiiu 2.50% Jaguulidizaniiu
Arsssusdeunisdunaeu laisl Taiq
A1s5IuLHaNN15laU 30 U§D 10,000 W 30 Uk 10,000 %LU

7I0LAYVAY 10,000 ¥U28  159LAWYBY 10,000 KUY
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** USENTANTNRnreTTULHsnM s evhsauiudamuwsas nau iy sl
(1) Udndamsazenudsssudoumsnemisasmuling newudiseadesdn newmudiuyeag
Melansianisveuas.fialn 91in

(2) Us¥nIamsvzseniiuAsssuLleunmsuentieamulugng 0.50% MUgamuuInay

suldun nesuiiiatngdnsians saandnninduiiUszmalng dinnupaznssuns

Y Y [

n.8.9.811UNNUUTEAUAIAY USENUSEALTIn USEnUseAuny USUNTannswe sunaswiaive

Yy
v v

an1dunMIRuangia ez Inedeidensuneldngruievesusemelng

AN53TULTENLAZAN Y8V INBIUNEaN (% AaUvad NAV)

18115 M5
ANSSSUHIUNITINNIG 0.55%
ANSISULREULAaTA1 Y185 neUSTU 0.65%
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A (Benchmark) ¥8InainusIu

1. AU

auil Hang Seng China Enterprises U3uagansuaniuasu ivaAuiamanauwnulviog

lusUanaRuum a JufuIuNanauLnu

NSINLARINANITANIUINUT D UNFIVDIAV LTI

2828 HE  HED | 106.00 -1.10 Yo HLOG, 00 4106, 10H 251k x 397k
e 10:12 d Vol 885,800 0 106.50H H 106,50H L 105.70H Wal 93,8990
[2828 HK Equity
Range |05/02/2014 [5] - [04/30/2019 H Period [Daily *]  No.of Period 1824 Day(s)
Security Currency Price Change Total Return Difference
1) 2828 HK Equity HKD 18.52% 3C.90% -4.50%
71 HSI21N Index HKD 40.40% 40.40% -
3
4
3
)
1 | 3m | ed | yio | v | 2y ¥y | sv | 1o |
(B e
|mf.ff"‘; 'ri "
/ | .;E."..
i SO it “
o 7TVl o
i | rl.'.pl'rﬁwp' I o '-"lll' N
er l e W N Ly
| IFI| Wy |\\1, AV Wiy i IIll‘u. [l
o : . vl ()
el s | A s !
| W ] £, L |
hy Wt W Fl WY £
! l'lll.l tll IlIlAI W "'AIJ ’ h ¥ t
| Al f.'l f"‘l
.‘ IrJ l‘lj -3
.'.'i‘l"l

Australia &1 2 9777 SG00 Brazil 5511 2395 2000 Europe 44 200 7350 7500 Germend 49 69 9204 1210 Hong kong §52 2977 €000
Japan &1 3 3201 5300 Singapare 65 6212 1000 0.5, 1 212 315 2000 Copyright 2019 Bloombera Finance L.F.
FN §65440 ICT GMTH7:00 HI45-S005-0 23—tbu-2019 10:35:47

* i3n: Bloomberg, Toyadounas AwATUN 2 nauaau 2557 893Ul 30 wwgu 2562

2. Ussinnnaeusiuia ldiusauiigunan1sailueu o 9avie Aa

Miscellaneous



3. wamsﬁqLﬁumué'awé’wmnamu Hang Seng China Enterprises

Index ETF

Performance in Price Return

3 Mths
HSCEI ETF - HKD Counter 441%
Hang Seng China Enterprises Index 4 59%

Y-T-D
HSCEI ETF - HKD Counter 13.74%
Hang Seng China Enterprises Index  14.00%

Performance in Total Return *

3 Mths
HSCEI ETF - HKD Counter 4 41%
Hang Seng China Enterprises Index 4 61%

Y-T-D
HSCEI ETF - HKD Counter 13.74%
Hang Seng China Enterprises Index 14 02%

newn : Teya o Tuil 30 Wy 2562

6 Mths
13.42%
13.84%

2018
-13.33%
-13.53%

6 Mths
13.42%
13.87%

2018
-10.93%
-10.29%

1Yr
-6.17%
-6.40%

2017
24.90%
24 64%

1Yr
-3.57%
-2.88%

2017
27.96%
29.12%

3Yrs
29.67%
29.12%

2016
-2.71%
-2.75%

ERE
40.58%
44 20%

2016
0.22%
1.06%

5%rs
18.84%
18.02%

2015
-19.35%
-19.39%

5%rs
36.12%
40.73%

2015
-17.00%
-17.14%

L-T-D
218.71%
215.36%

2014
11.07%
10.80%

L-T-D
336.19%
387.82%

2014
13.99%
15.06%

*Aasgusagoyaiilutagiulan www.tiscoasset.com
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Fuil 30 Waun1AN - 4 Nquie 2562

- V3miansaziudnssiuddanissamuandamuiudadenifuamely
Fuil 31 w.a. 62 1 12.00 u. wazluduil 4 Ao, 62 UsEmTan1sazTutiseRu
Adaiduitulou viadanwizsurasiialiuasivhniddydfisurasials
windu

- TunsaliiffevitsamuduilAsumiszamuainnasyudunielénisianisvas
USendan1s (nesudumie) RuitldFudrszannnesudiunisamnsadndeyd
s098aiiaTonittnsuvasnamu TCHTSM3 Ikaufeiudl 4 fiv. 62

v .

- lunsaifignéndnszRua@enissamuiiediaiseniiu Tuiuil 4 f.e. 62

uaa. azauanslun1suiassenisdeeannnsel

wlgurensInetuiuna laigne

¥ ¢ a ¢ o a

Hauanauselev suAsingwIniyd 31in (Wnvw)

Juiteanzidoy 5 3.8 62

2181A39N"T laifnvuea1glasints wialdnnamullanigawuiiyaAININNIMsamAY

v

10.50 um o Jusinisla
UIENIAN1sasTudehuilamuNvuavaionileamuudazselay
gnludiatuiuvinnisi 5 dunsuddudaaniuiifamanisalniuteulunig

\dnnaeu lagmsauasunilteasunsiualids “nawmuita fiald wusdng

SeezEal”
&I = L) s o &I 1 = / o
FauazuuAUILIEAYU WINN5TD 52rd1aaan 8.30 U. A9 15.00 w. ¢ 9IS
(ndensu 5 Lhaw) YAAYUANYDINTTYDATILIN : 1,000 UM
YAATUANYRINITYRATIAA U : 1,000 UM

v

o

AWINFVILAY 58919191981 8.30 W. B9 15.00 w.  : YNNG

yaAtudTesNTYIEAY : liifviun
yaAALMEaTUM : 100 %Y
32YZIAINTTTURUAIVIDAU : aelu 5 Wiims
(Fnanuiidiuans NAV) (Jaqtu 4 Fwinns

WUy 5.76lH)

UszniAyanIngauans

3

AuEsanTIRFaUNAAMINERuTeTulan Yuledvesuiendanis

(http://www.tiscoasset.com)

FN8YBEIANIINDINU

Y

Yo-UNANA FUNZUUIMITNDMNUL
1. Wgamna AuS 5 %.8. 62
2. wgdseAng Yy nanes 5 fl.8. 62
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Jeduayun1svievse suAsialA 1 (unvu) nsdni 0-2633-6000 na 4
Sutafiu YINUANN130NTIFRUTIB VL ENUAYUNTVIeVTRTUR AULINILANL AT

ilsdevyrudrudayanasyusiu

AnsiadaunIy usenuannsnddanisnasnu fiald 9ia
FuntlsFoduau Viog: 48/16-17 21A15ialin1aes ¥u 9 a.dmawnils lwauedn
ECNEL! NFINWI 10500

nsAn: 0-2633-6000 na 4

website: www.tiscoasset.com email: tiscoasset@tisco.co.th

33nssuienanaliiia AMEINNTINTIRHDUTINTIUNDNAND IHARANTAudmIswaUse eyl

anudandamenalselovd | 167 Wuledvasusendanis (http//www.tiscoasset.com)

*CAC fla Tasensuunsiuufiavasnaenvulnglunisdeiunismain (Thailand’s Private Sector Collective Action

against Corruption: “CAC”) vasduaudasuaniunssunisussmineg

= msasulunheasulallinisiindu swisldlfegmeldarudunsesuesaniuduasesiusn
Jeflmnuidssnnmsamuisfamuenaldliiufuamuiudiudiuu

= FSuoudAdnd uazegngldinisiiuguatesdriing nam

= msinsanimiddedrinlumsausnemiamuremesmurniilfidumsuansidina
n.a.n. l§¥usesieeugniesestoyaluntidelviuresnomusiu violdussiunamvie
NAmEULVLTBMINEATUTlaueety vl Uindnnisnemusia Waeumudeyalumiiie

FuaudruaiUtoyadidny o Tuil 28 weunay 2562 wisigAnusedinseTalugiuggSuilnyey
(]

Tun1saiunisvesnaausikasvesusesinteyaanagnaes lidune wazlauviliigdu

dAgyin
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ﬂ?ﬂﬁﬁzﬁﬂﬁig%mﬂamu Hang Seng China Enterprises Index ETF

(NaeNuUman)

o Hang Seng China Enterprises Index ETF
Uszian nowuTIMBTen (Exchange Traded Fund) Faifunesusa
wlerfasuiily
LDRNGN Hang Seng China Enterprises
InQUsTaIAn1TaImu datfunsasuiitelifasuldsunansuunulndifssfunanauunuvosdadl

Hang Seng China Enterprises AousnAsIsulduuazAldIeiInunes

nesyu

Tunane leuiananomu

19 wAINeu 2546

AANANANNSNENIANLL U BUTDUE

AANANANNINEGTDINI (The Stock Exchange of Hong Kong : SEHK) waznain
wannnglaniu (Taiwan Stock Exchange : TWSE) 715l nasvuida #iala loun
aAIR nInines SM#3  azawuluniisamuveIneu Hang Seng China

Enterprises Index ETFaangidsudeviglunaiananningdgina

TWin1s¥ev e NN TUYNS
SANaNNINg 2828

anatuildlunisvene

AoaaNsgaIng (HKD)

Yar1duiveIgTeny

200 %Y

Ylgu18n15INYRu NS

2 Asaway (a13)

dnauASISUHENLAL A TINE

0.65% #ioU vearmIngauansvenamnu

slavualagysaos

NANSNITAINU TudesiufanmsnasuasldnagnsnisanmuiiBendt “Replication Strategy”
Tnenesuazamualvaluiuiidudulseneuvesdvil Hang Seng China
Enterprises audnduesvuusazdaiithindualudvd ogslsfn
Hinnsnesvueradsunagndnisasyuiiy “Sampling Strategy” vionagms
Msaamud video1aanulunTaTnsiudy ielvaunsaaina
naneuwmililngideiuseil Hang Seng China Enterprises Al wail iitordu
mMsuiaszdnsamlunmsuimsnomu anmldiglunsigsnssy uazan
AHLANANTE NI NHNARDULIUTDINDIV LA NANDURVIUYDIATTIE 1984
(tracking error)

USHNAIANT Hang Seng Investment Management Limited

EE@LLaNanBIS%ﬁ HSBC Provident Fund Trustee (Hong Kong) Limited

wenzidyu HSBC Provident Fund Trustee (Hong Kong) Limited

wasloya www.hangseng.com/etf
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AN95U18UANULTYS

®  AuAsIINAIIRUEILYYAAIAY (Market Risk) unefia anandesdiyadivesndnnindd
newusImamuIzAsuuanfintuvieanasandadnieuen Wy annsiasugianisa sy dadenis
nadflesslunazsinsuszma Wudy Ssfinnsanldaindn Standard Deviation (SD) w04n0e9uTIN WIN
newuTITA SD g9 wansinewusmilaIiunuIINNsAsuL AR AN NG gl

® mudssanmisnszanmamulugeensielasienis (high issuer concentration risk) #9150191AA"S
awmuuuunIzgndalussnanvesoannsnas adun wieyaraduiiiaseyniumunsiasvidedyy iy

etey
selas1evilennnin 10% ves NAV 59y
el nsasuuuunszgndldssfansdinsamulunindausd
1. amansuiinessine
2. AEnsmAsgEnsUsemariinisinsusuanuindedeeglususuiianunsaamuls
3. Gushnvdensasifisuifudniigiuinriegoonasasfisinisdndusuanuiidedeeglusuiud
aunsaaamule

® audssannisiUdsunlasuessasuaniudsu (Currency  Risk)  #u1889 A15LUAsUNUAIBISR T
uaniasuiinanszvuseyarvemitigamu Wy nesusNamuiisanaiuaeaaslutsiiuumeey
usitneviinlslurasiiumuds nesusamarldiuumnduantesas Tumenduiumnneausasamulutis
fumudauaznevhilslugisiivimseufenaldnansuuwmunniuninindemuiy fafu mstestuny
Aeandnsuaniudsuialuededieddylunsuimsanudss Foilaweelud
- Yosfuanudssivmaniaiauionun : famuliifinnudssndaruandio
- Yeafiuannuidssunsdau Tnedesszydadrunstasiuanudeslfegnadaou : fasuenafinnuidss
Mndaruanisu
- onatlasiunnuidssmunasiidovesdinnisneauiin : famueiediauidssandnuaniuae
Lﬁmmﬂmiﬁaﬂﬁ’ummL?im%uaejﬁu@aﬂﬁﬁwaaﬁé’ﬂmiﬂamuiaﬂumiﬁﬁ]ﬁimﬂiwazﬂaqﬁ’uﬂa'}uL?im
R
- laitleafuauideatas : fasuiienudssandnsuwanivasy
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