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. ’ﬁﬂ Uaﬂ.ﬁﬂ%ﬁﬁ%ﬂmﬁﬂ@iﬂuﬂﬁﬂ: Schroder Investment Management (Europe) S.A.

- neanuewauludyaIFoniadranth (Derivatives) orfinlsz@nsmunsusmsmsanu

(Efficient portfolio management) Utaz/m3em3su3msnnuaes lastlostuninuassninensmanasy

(Hedging) maigagiiiavesfdamsnaanu '
- nagnslumsuImsneanusn: neanuInesjgndliwarszneumsnaeulmmunesnunan dau

noaundnyanTalvinalsznounsganas s ia (Active Management)
wamsauiunuazasiy Tadounas 5 YU{iu (% sotl)

- SCBCHEQA
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2191%
20% 16.02%
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0%

-10%
-20%
-30%

2562

21.25%

I13.68'/-

2563

19.36%

v ady
ATUYIA

l&87%

-12.24%

-12.55%
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Peer avg

21.98%22,64%

“27.20%

2565

-22.37%
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-20.20%

2566

A a o A O vy A a < A o 1aa
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YID 3eu 6meu 15" 33" 53 103 jazﬂ]

AN
SCBCHEQA 612 -156 -612 -19.72 -21.96 -831 N/A  -9.04
Fwilsva 525 346 525  -5.04 -1620 -643 NA  -7.30
ﬂ'méﬂ“lunzjmﬁmﬁ’uz 0.4 119 014 -1273 2111 -631 NA  NA
ANVAUHINYDINBINY 1466 856  14.66 2090 25.02 2456 N/A 2451
AR YR STy I TR 175 623 1175 1810 23.03 1999 N/A 2035
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MIBoHHIBAINY MIVNeAUHUIBAIY Joyaisadn

Swhmsde:  naiuiims Suhmsunedu: goiuims Maximum Drawdown 60.51%
NAIMMNs: ilaiims 83 15.30 w. SCB AIMNs: laiims 83 15.30 w. SCB Recovering Peroid N/A
EASY APP 84 16.00 . EASY APP 84 16.00 .
s X 4 S A FX Hedging 79.54%
yamvudmlumsdevignsumsn: 1 um yamvudlumsnedu: 1 um
£ J = \J
LYl & 2 . “ ! BN AIUHPUDSUMIAINY 0.22 1M
yamduilumsdeviensadali: 1 vm HOANUHADVUA: 1M
o a1 A A o o Sharpe ratio -0.89
STEZNAIMISVRUMNLAY: T+3 A3 IUNIMI
1igsnnIumsems  Alpha -6.22%
=)
AU Beta 0.96

a a 4‘ v a 1
(veanuansldsumlasszeznamsSuidumane
A A o= s X A g T a WY o ay ra
AuaTatIosWurseasnIndala wadd Ty
6 JuimsiTuan I nemsvieny)

Tracking Error -

nindduiamu 5 SudunsnveINeINUHED

i

J IS a A < A=
AT ITNHSNNTSNNVIINNBINUITIN (% flollueg NAV 533 VAT)

Fonsndau % NAV

Ms3sUTEN gaga iy HITREN Tencent Holdings Ltd 10.00

M39an13 2.68 L6l Alibaba Group Holding Ltd 7.60

va v

Al 321 1.74 Shenzhou International Group Holdings Ltd 3.40
Wnema: - vsindamsorafinsanasuasmsssiisunGenivasuielHaeandesiunagns L

N e h o g Zijin Mining Group Co Ltd 3.10

nsemlynalumsusmsdams
Contemporary Amperex Technology Co Ltd 3.00

\J = d’ =) < YA ' \ &
MBI TNUSNNSYNNVINHADHIUIE (% VBIYANBOVIY 53N VAT)

% J Y
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M3 321 L61 NGUYATIHNTIN (Sector) % NAV
msSudenu 3.21 andulaiiSenifiy Consumer Discretionary 26.00
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msduildeuriisaanuesn 321 an i laiSamiy Industrials 10.60
mslourinoe 10 11N M@ 1,000 ¥ e 10 UM @@ 1,000 ¥4 Materials 9.10
wnewe: - V3mdamseniinsanasumlasmsssufisniiGaniveiuile]Haeandasiunagns Information Technology 9.00
nwiomldnglunysudvmsdams ' duq 31.10
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SCBCHEQA

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: Schroder International Selection Fund - All China Equity ISIN code: LU1831875205

Bloomberg code: SCHACEC LX

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ

vSimuanninddamsnesnu Inewdivd $1in
o d
TN : 0-2949-1500 %30 0-2777-7777  website: www.scbam.com
402 ; Y
Nog : 4178 0115 1 Tnewdivd thsa w1 i 18 auusymmn
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* NANNBINUIIN: Greater China Equity m"qu“lummﬁﬂmﬂuﬂan Taenaelusevillueann 80% VB3I NAV

J
uiﬂmmmwnaqwﬁmimnu VIYANDINUIIN

< wWiuaauluriieaInUYeIne U INAIYSZMAINBINe N MIRYT (Feeder Fund) lon Schroder

0 ! Suaanzidiounoanu 30 WQHMAN 2561
International Selection Fund- All China Equity (n®@311Utian) Class C Accumulation @faldu USD N3 v 2y
nunaniigaysnanaliiiuasuAulaunnn@yH MSCI China All Shares Net TR H83010#na1 IUTUAU Class 17 n3nQInd 2562
sysuilen Juszeznm 3 - 5 U Tasaguedsfesaedumuvesdunindluuvesusimiu neauenn  yimnamsseituihma ane
amulunihgasmuuesneanusmFsegmaldmsdamsvesusindams Tudaaanluibu 20% ves .
21gNoINH Tiidmuaeiglnsems
NAV ) a a a
. ’ﬁﬂ Uaﬂ.ﬁﬂ%ﬁﬁ%ﬂmﬁﬂ@iﬂuﬂﬁﬂ: Schroder Investment Management (Europe) S.A. éﬁﬂnﬁneqnui]u
- neanuewaanludyanFeniealavith (Derivatives) tiierfinyszanEammsuImsmsaanu v ¢ A ,
; ; wgddnvel a1 iFaalna 9 131U 2566

(Efficient portfolio management) Utaz/m3em3su3msnnuaes lastlostuninuassninensmanasy
(Hedging) maigagiiiavesfdamsnaanu ' wadunn fadmianade 2 NGATMEY 2564
- nagnslumsuImsneanusn: neanuInesjgndliwarszneumsnaeulmmunesnunan dau
noaundnyanTalvinalsznounsganas s ia (Active Management)

U d;u
ABTUTIA
o Aa v ANy Y v _a (aa 1A .
wamsauHuNUIezAYHY Iadounas 5 Tiiu (% Aell) MSCI China All Shares Net Total Return Index (USD) 100% neyu
a21¥@B Tanams@uiiuaru (Benchmark) Munesnuydn Janams

- SCBCHEQP Fiivia Peer avg o a v Yy ) a4 o
aufiunuvesnaanu Uudedunumsilesiuninndasdnsuan
A o a 7 %
30% wagiesnawaneuumaiuanaiduun a uiasnu dudan
wa% e a1 50%) uazlFudednsmandemieieuiumanaiiuum o

20%

3.8 Juisnnamanauuny Judnsiaiu 50%)

10% 7.03% AN
I —
0% - msasnulunesnusnTulymsehnituy
0.92% o a a AN Yol A A o =
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2562 2563 2564 2565 2566
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AN
SCBCHEQP 612 -156 -612 -19.72 2145 NA NA  -1.96
Fwilsva 525 346 525 -5.04 -1620 NA NA  -6.61
ﬂ'méﬂ“lumjmamﬁ’uz -0.14 119 014 -12.73 2111 NA NA  NA
ANVAUHINYDINBINY 14.66 856  14.66 2090 2502 NA NA  24.63
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MB35 HENNEENHUINNBINUIIN (% ABLYBI NAV 53U VAT)
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Joyaisadn

Maximum Drawdown -60.51%
Recovering Peroid N/A
FX Hedging 79.54%
dasaIunUTIUM A 0.22 1M
Sharpe ratio -0.89
Alpha -5.69%
Beta 0.96

Tracking Error -
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A \J F Al a v
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' Ao < YA ' A
MBI TNHSNNISNNVINHDDHUIEY (Yo YBIYAMBBVUIY 5IN VAT)

J = Ta =3 a
MBI gaga iy U939
Mg 3.21 aniulaiSaniy
m3sudenu 321 gnriulaiisanify
3 4‘ v Y Y 1Ta =3
msduldeunieasnd 3.21 anriulaisanfu
msdudeuiiigasuesn 321 aniulaisamiy

msleunig

10 1M A9 1,000 HHIE

10 UM Aw 1,000 vivE

v o a = v A s a A9y Y o ¢
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=) 1 v a o
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A A v v ¢ A o A g o 1 1a vy '
- ﬂ]‘l%ﬂ]ﬂiuﬂ1imﬂﬂl1ﬂﬂﬁﬂﬂ§wa ﬂlﬂﬁﬂ‘ﬁﬂ/ﬁa“ll'lﬂ/aulﬂﬁﬂuﬁu?ﬂiNVqlu vlﬂlﬂuiﬂﬂﬂﬁf 0.75 Ya3yam

M v 1T <
HUIWaINu (Elﬂ!’J‘H"lNLiEIﬂ!ﬂ‘U)

dadnlszannindauiiamuy nindduiasnu 5 Sudusn

dszannindan % NAV Fonsndau % NAV
nIgasny 10130 %438a3nu SCHRODER 101.30
Gurhn 207 INTERNATIONAL SELECTION
B FUND - ALL CHINA EQUITY- C
U q -0.17 ysp
AsIEIseYHS -4.04

% NAV
Tencent Holdings Ltd 10.00
Alibaba Group Holding Ltd 7.60
Shenzhou International Group Holdings Ltd 3.40
Zijin Mining Group Co Ltd 3.10
Contemporary Amperex Technology Co Ltd 3.00

MIVAT33MIANUIUNGHYATIMNTTHVDINBINUNAD

NGHQAAINNIIN (Sector) % NAV
Consumer Discretionary 26.00
Communication Services 12.60
Industrials 10.60
Materials 9.10
Information Technology 9.00
éu 9 31.10
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SCBCHEQP

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: Schroder International Selection Fund - All China Equity ISIN code: LU1831875205

Bloomberg code: SCHACEC LX

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
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