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Liwduaunteulaunaavadnofiiadidey wastiiuauaarissannusdaliavaasulaunaEsegiaszasdu—nale wyuli Fund
Flow 1uanduginauiniiu Taafianivdeganndasdu ASEAN Inflow fAfiusediaanniinainusremdiigiaiasrudenisusu
fnarun1sadnu (Rebalance) lTugfinnataifiauaddufi MSCI Standard Index dogvnaliinaiaviulnaldgsuarfigedaninuseda
AanaIALdUAY

Valuation fivgnninadaszazan dufl SET50 dauaiis1y —0.5 SD sininawads P/E 10 11 azviauiisnandelifios uavi
agi”lu'isﬁuﬁmmzaim%’umsmnaﬂmau TaafiTan&LAa Valuation Mean Reversion w1 Sentiment wag Fund Flow fatiluunn
saLilag

Upside fiviilaann Policy Support + FDI + ulauianisidunauaata wudtivaduivadiodaaiudanld vuyuias
UITENAALTILINNAU TN ALATHF AR TN msﬁiuﬁmaamsamuimﬂmsomnmoﬂszmﬂ (FDI) Ltasﬁumumﬂ%uﬁﬂ’aﬁw R UU
finls ua. wadasfinauANNLELIANEuan Lﬁaaa'm'iﬂsaa%'mLﬁsmgﬁa“l,mﬂﬁaﬁmmLﬂswmouasﬁawwmﬂmsz\iaaaﬂLLasms
viaofienifluddey 1y wsanaduatnulaunanisdiuasanssy vianvAsrsiannaanlulssndddvidniananaduldAsegia
Tne'lé
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Valuation 2129 SET50 Index usuindiuue fivagluse@unlaiume

P/E Band 2129y SET50 Index P/BV Band aav SET50 Index

(x) 12M Forward P/E: SET Index 12M Forward PBV: SET50 Index

22 +25D = 1.90x

20 - +25D = 19.1x
+15D = 1.70x

16 - \ 5-year Avg. = 14,9x

147 15D = 12.8x ' A 4 - -1SD = 1.31x
-25D = 10.7x

2021 2022 2023 2024 2025 l Feb-22 Feb-23 Feb-24 Feb-25 Feb-26
Dividend Yield Gap uav SET50 Index

(%) Dividend Yield Gap
°/ (SET50's 12M Forward Dividend Yield - TH 10-Yr Bond Yield)
3.0 +25D = 2.60%

2.5
+1SD = 1.84%

5-year Avg = 1.09%

-15D = 0.33%

25D = -0.43%

Feb-21 Feb-22 Feb-23 Feb-24 Feb-25 Feb-26
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dayasdrfiayuasnainu SCBCR1YAK

navyufulauianisasnuluasasuil waz/miadudin uag/viansarsmisaisduiiauaaialy

soilsmanas/wialulssine swendnninduianswdfudunianismieannalasidduilidasa

ngvune A.a.6. Tesdudumuindadavasanssuiiviazasgaanasnasaglududuianunsaasnu
wiaung 16 (Investment grade) uszanaisaaaz 99.90 aavyarInindfugninasnainu

ANINU AaYNURzLIN R URINUsTInasanay 0.10 aasyadniwdugndaasnasnu (NAV) aanuludauanda
218829uiin (Derivatives) 12y daueynaailiu (Options) Mfinsanananauunudrvdesudud SET50
Index mmoau"lmmsmuwamammu WiailalanaliAuN2INURINITOUFIIWIHAADUWNURIULAN
nnmsildaunlasuasduil SET50 Index

grunsasnuluamasuiuasidurineelseing nasnuasiinvinduandauaalontin (Derivatives)

CRRFIE AR Taafifanlszaediiailasfuanuidas (Hedging) anndasuanid@auosnuiu

wantlasau i L. o
grunsasnuluaaldu Lufianuassrudasuantdaau

AUNRNAINU 5,000 auun

seduaIuLda széfu 5 —aanuluasiand/dudhn wasdyanaalduifinisatananauunusiededu SET50 Index
(Complex Product)

nardfaznawibaamu:  IuaTEwmheaNuasaieludie IPO Busudnaiaviinis — 15.30 u.
(Fedianvdutaasiia euusta1tauludnig — 16.00u.)

nsdfaana

. szaznasuRuAINadu: SudanibaainudnTusifidiadugalasenis
uILAINU

Asa1uIaL NAV: A T/ dsead T+1

nsdianSeusndiuein: 500,000 10

asaazidaainduannmilsdaduaasnainu
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A1sssutiiauuanuavnaInuy SCBCR1YAK

: o aunszy uniivdadiau
ANSITULTANNIFLALALIIINNAINUIIN . o w o - o
(FaaazuasyamInintdugnsuasnainu (54 VAT) sail)

A5 TaNN1sIaN1551ail Bithu 1.93% (tFuademuinszuylulsznia)
AsssuLiaupauanalsciaAdisail NaivAiu 0.11%
AN 55TU AUV AN UKL LRINU MaivAn 0.11%
] P a a a
AN555uLTIaNAY MUNIANEIFY

amunszyuniisdadianu

asssufiauidunifuainidanioe . o
® (sagazaavyaarviiraasnu (54 VAT))

AN555NLHILNANT A LKLILRINU BirAiu 3.21% (ilasatiuantiuluiBanidu)

asssufiansudaduiiitaasnu itAu 3.21% (laxtivantiuliganidu)

asssufiandunldauminaasnu
sFuulaauizin LAy 3.21% (ilaatiuantiuliBanidu)
*Fuulaauaan BitAu 3.21% (ilaativaniuliBaniu)

asaazidaainduannmilsdaduaasnainu
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AL au

AsavnuusaldudnisitAardafiundnsasilunaranuniainuidasgensdadininu
dfuaiau dauuanavannnIsaInuraaldudsnisuaasfiatsiluanaranuin'lyd

= Q/ - A = =} = Q| Qs 9s =3
Asanulundadaailuaaranuitfiiendudavgvuiafinduduadaudeiiilaiudreie
innuuanc1vannAIsaInuiuilaiadrvdeianansy Ivaravinliisiarzavndndarailu
Q/ 1 = (.74 1 Q| Q/ Qs = Qs =l A [
aANURINANINANUAUNIURaANGIYINNSIAAaYIR R aa19E9'1l6 (Tunsaimiunasnu

Adv Q/ L = - (d A J
syundilaiaanedv (underlying asset) uarAruuatiaulanisInananauunuiag
arvdvAuilafaaivdedivnan)

WavnuasrinaMunTadnatzdual Waulananauunuiazautdasninalziavnau
andulaainu

WavnuilaNuAiulunrsaaarnusiiniuisnanngilsznaussnanauinnIsaInu
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2Aag9udnsg (Disclaimer)

o < Y- = P-4 o PN o o

dayavnaranuiiundsingluansisatiui fuiwasarnuiiutidasau Aldadusdisusaun
=} (- %4 Qs 1 1 Q/ o g [-%¢ o ﬂl v

unaan1ssuldscAunanauunuusatilia nariavinduianguscavatnalvigsulaasnu
Qs dl [-94 A’ 1 &1’

1a5unsiunaIAunaInuliviniu

L4 Qs Qs 9 =3 1 A A -1 Qs 1 & Qs 1
mmgau'wad'm"lul,anmsauuﬁ“lmmoaomnLmaomu'mvi'lana"lm wadlanuIaAIININ
= QU Qs . Qs L4 Q 1 A L4 =
Us3EN'1IA5UsaIAIIUYARAIUATATUAIUADIAAYIGINRID LUavINNAaYARIIUNS
A Vg 1 Q L4 A Qs -3
wlaauudaviaauatAuadirvaizavdayanladaneae

o A o a = a o a o = o a %
ians1satividudadnsaasustEin (SCBAM) usinsgvrIuanslunisiinuaanidauzaya
74 g =} L 1 Qs =1 L o A A o L Qs
Tuwangsailiuil usarunanang Kud1un sarunszvinn1saulanvinlianszdrdey
%4 g A =3 1 Qs
aaviansdisatiuiitdaauldanntniaaiildsuauaia

lana1satiuilulduiunisasrasaunsasusadannuilaeIunianisle q Medu n1s
aaduTaainule q azaavindraausziinssivuarsaunay vinlidadedailsznsia q
a o o A % s | a o

i fAulanssaliuiingaisgauainanAtuiINaaIusENInansg

faun NS ILABLAANIAY waraasuniivdadiaiu Asurarsinanngidtnagian

1192 ual. nawaiaae tns. 02-777-7777 www.scbham.com
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widaaduduin dwdlddunsuuasianuiladayanainu u,auwau"lmmsmﬂwamammuwamamu
mm/lwauuauumsmwsasuszjaﬂuwmﬂaamu”lmaﬁmﬂaﬂwﬂsuaaumuammum W beTudaya
wilodadiany Muoﬁaﬂmumumﬂwauamﬂm wazdaisznaumsunady iy \an&)s presentation Usznaunis
agunanaudalulaninu ‘Ice\mnwmummm‘taLﬂuamomwnaamuavaamu Gol

fun 1 WudULaTHNanaLLNUY

naamuavaomuium’\msuuuav/maLouvhn LLa”/mamswmsmamsmumLauamﬂ‘lumoﬂs weanag/vwialu
Useind sIuananniwe viansweaguau wsamsmmanwaimai%ﬁumiuwmmanaumr;l A.8.6. TaadUAUANY
mmaaamaomwmmumamaowaansmmsaa‘tuaumummmmamu”lm (Investment grade) dszuneausasay
99.90 wavyarnindIugninasnasnu (NAV) 'Imﬂnamuaummammwﬁamﬂmavnn (Derlvatlves) vila
flasuanudag (Hedging) Nndasuanildny (Foreign Exchange Rate risk) Wed1uIu uananinainu
anaznanuluasasifianganininaigiasens Tagaznvinduanaanasdinaalwin walviang

maoazyapaamaaonnmqimams

fIUT 2 : wanauwnuaEI UL

nasnuazasnulszunasanay 0.10 vasyarmindfugnizasnaimu (NAV) ludaadfaziaalsnin
(Derivatives) \2u feyayraaildu (Options) Afinsanananavunuarsdedudai SET50 Taananauunuain
Asaanuludaaiaalfufuagdussduaasduiianode s Suiiansanduiiaed Wawieudussduuasdud
fode a1 SuiBusuduan Teegdanihaasmuarlasunanauunuded

WBusuLaznanauunuinIninaglesy a uasuy

WFau'ly
218 1ATINNg

laFunanauwnuainnsaInuluasaswi
WUANINLRZATIAITNIINISIIU + HARAUUNY
seAUAUTaIEY o JuR s dutiatvas nnnmsanuludygnaadidu

ASELT o . oo
vl&eauwilae > Barrier Level (+10%) viaudu o 3
1 o e o Al e S wamauunuannsasnuludaanaailifu
syAuAtia1989 L JuBneuFaN
= Bonus Coupon x yaA1NAUIAADY
deyeynaaildu
o o lesumanauunuarnnIsasnuluasasui
syl | FEAUHTUETNY AL TURNTANA T A WY WU NUarasI&ITNIINTIsII UL atoLEEN
o : OLN 1 oera s &
) aauwilas < Barrier level (+10%) tiguiu _ .
svdudafianods e Sususuduan Liledunanauunuannmsasnuludayan

aailzfu

navnusuiifianglasenisdszanal 1 1 fdaniiaasnulgsadiaauasualelasanisdvazaiulsalanauniiie
QINUle

dwiFanasfutaniiazyniuaulasautaiinuanazidanlaflnagluniedadmuuasudsvdnnismn
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