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nfiulsnealisinnsamulunesmusiudunield uas.ifieaiu (Cross Investing Fund) / naeusaui

L4 = d 1
wiuamuuuuliaudeswinussna
+ N§UNBYU : Miscellaneous

ulsuisuaznagnsnisasnu

Ay U =

. newuiulsveasulunesuiiadedunungurunesiisssna Ganasyudinaietadanduguiuy

NOWU eIl USEM A MSE]ﬁULLUUE]u1ﬂﬂ1ﬂ (“naanuuanenne”) lnenasuuatevngaziiu

¥
, 0 « g 4 4 o . , o VUANDINUIIU
amudnlungllidezdunsamulaens wisrhuneswuduiienadansluguuuusiigg 1wy neau ¥ . §
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nzifsudenslunaandnning sautenalildfinsdaduduanutndeiie (Unrated) wseenalasunis
818N0INU

v v o = D= I ' o o % o DN
dnduiuanuideiefinnitsziuiianusaamuld (Non-Investment Grade) Taeitiunislidudea

o o
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' T L : o _ AUNANTANTUUY
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Fanrsnilanvazianie slisndudeadSeuiisuna
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« msawulunesusuldlynisiinu

naInNU 8.02 1.78 8.02 . wansduduaulusinvesnasusnidldduddudu
Suiltta N/A N/A N/A N/A fawamsaniinaulusuian
Anadslunguifaiu N/A N/A N/A N/A
mmﬁumuﬂaawu 8.65 5.80 8.65 N/A
R ) N/A -
nsdsINseRuase : lasunns wiisdeveiu
noavu 5.20 v
$U59997n CAC DINTIEH
ﬂmwulm N/A N/A N/A N/A Haauanunsadneiniosde usms [=]q5, =1
) a LA 4 v ' va oA L
Anadslunguifieanu N/A N/A N/A N/A oad s ades [&iide o
AIIAIUNE Y N/A N/A N/A 7.23 Fruatuta [
ANURUNIUAT YT N/A N/A N/A N/A www.bcap.co.th
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' & o H & ) *NK Y '
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- dmsumheanuiifisseznafeaseamieamusiing 12 ieunasgfoneanuiinnassasiazans uas veanuansiiog
Lianmumﬂiunimmaﬂwuwawunaumuna’mammwmwum‘luiﬂﬁms (Exit Fee) laliAu 5.35% vasyadmiizasu (Jagiu
Fonifiu 2.14%) siail mmmﬂnwwauamumu"l,ﬂvmmaawmumuwauanmwusm

[ 1 U ca = [ ca A [V Y) v W 1 == =] )
dnarulssannIngaunasu NINYAUNANUFIEA 5 DUAULLIA BUAUANNUINYBNBVBINT AN TUU (%)

% NAV % NAV B
1. iiwaemu 99.75 1. ICAPITAL - HPS CORPORATE LENDING 40.32
2. RunnNsUIAIg 0.33 OFFSHORE ACCESS FUND SPC (HLENDOIA
KY)

2. APOLLO DEBT SOLUTIONS BDC ICAPITAL 29.89
OFFSHORE ACCESS FUND SPC (ADSOIA KY)

3. BARINGS PRIVATE CREDIT CAYMAN FUND 29.53
SPC (BPCCOIA KY)
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nsamulunesuiu 20% (nesludssmAuasnedsinaseing)

ﬁanamu : NBIYU Apollo Debt Solutions BDC iCapital Offshore Access Fund SPC ISIN code : KYGOR73M2483
Bloomberg code : ADSIOA KY

ﬂanﬂmu : NBIYU iCapital — HPS Corporate Lending Offshore Access Fund SPC ISIN code : KYG4737U1408
Bloomberg code : HLENDOIA KY

éanamu : NBIYU Barings Private Credit Cayman Fund SPC ISIN code : KYG0821H1368
Bloomberg code : BPCCOIA KY
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ANSITULUYUNLIYNLAUIINNBDINUIIN

Tunsdifinemuasmulumisamuvsinesusiunelinisdanisvesudimianms (nemuuaiena) visnianiseglidenifiuasssudisunisianisvesnaamusiuma
drdoufunesmuUaene sndegnaty neayuiumaliyarmingauans 1,000 S1uum Anrsssuiisunisdanis 1% ves NAV vasnaayudumn finmsdnassnis
amuludanesmuiaisvig A $1uau 100 F1uum Fednrisssudenn1sinnis 0.70% ves NAV vesnasuiaisnng A uenainil nesyudunmefinsdnassnisasmuluss
TuneswuUatens B $1uau 100 A1uum Sednarsssuiiisunisdants 1.80% vas NAV vesnesulatevns B il ludiuiindeiinesudumildfuannisseaumu
Uisniansezamuluningaulsziandu q munsevulsuienisamu

TasussninnisesiiisnisAndisssuiisumsianisonyarmindaugnavomasyudunig feil

1. luduvesduamuluneswuuaisnia A §1uru 100 1uum USENTANI5ITARAISTIULTBNNISINNISIINNBIVUALNIILERNS 0.30% Y893119U 100 A1UUM
(0.30% AIUIAAINAIUFNTEWINAIGTTUTHINNITINNITVDINDINUAUNI (1%) Aunasnuuareng A (0.70%))

2. luduvesduasmuluneamuuaienis B $1uau 100 a1uum u3Eninnisazdnetuliiunasmuaunisludng 0.80% vesd1uau 100 &1uuim (0.80% A1uiaRInadu
A9TENINASTTTENNTIANITVDINDINUALNIG (1%) AUnaeyuUaIena B (1.80%))

3. Tudhuveafuawulunindauuszinndu o $1uau 800 Auum viEndansasAnsssuiisunsianisonnasuiumsludng 1% vessauu 800 S1uum

' = o a 2 vy '
ANSITUUYUNLIYALAUINNNODVIUIY

S o o a 2 o ' = - | ' ' o Mo v oo &
1 UsendamsenaiieninuAsssulisunsuisuasAisssuieunisiudefumieamuangamuusasnguludnsiiliviniu fail
1.1 Usendnnisazeniiumsssuilsunmsuisuazaisssuilisunissuterunisawulinunewudiseadesdnuaznisnsaudiuyanatagrsonasusiunielang
IANTVDIVTENIANS
o  w Y avo v s v a v o a & = ' = o A« ' Y ' = '
1.2 dwSugndnliddunamde 1.1 vsendnnisezseninuatsssudennisvieuazatsssusunssuteAumieamuludns 100% veiAsssuiiaunIsuIewazan
sssuslunssuieAumeamuiioniiuase
v ' v o o A v o ' & o X k3
2. Wnnaeu (NBauuN) awulunizsamureinamusunelinisdansiieaiu (neauuatenie) usendnniseglissnuAsssuiisunisuie/Sudeaui
v o 1 L I ' [ ca a v Y g [J v a o o a [
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' = - a > o o v ° ) 1 o & = v X o
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' v A a a @ v
NPV UIINNBINUAUNTIUNULANDN wWuau

nan1sAiiuudeunsiuutnuyeanatiuasasisansyg (% vet)

I ST TN T M I I I
N/A N/A N/A N/A

N2INU 2.45 0.75 2.45 2.71

Remark : * % p.a.

(J _a
ANB5UY
Maximum Drawdown iesidusnavinnuganvanasausaalusseziian 5 Udeunds (v3enwusdnnnamunsaindsliasu 5 U) Tneinainsziu NAV deviiaeiign
geanluaufsgaranlugaeil NAV sdevilsusuiianas A1 Maximum Drawdown Wudeyaithelinsiufsmnuidssiienssyvianuainnsamuluneamusiy

. . X o A e v DX = & ' = X o A a A v g '

Recovering Period szagiaa1n15iiuda iinailuteyaliigamunsuissseziainiusinisvinyugegaauisssesnamlunduinituyuisusuldssesnaiuuwile
FX Hedging WesidudvasnisasuluanaldudisUsuimainiinsiesiuanuidseindasaniuaou
dnsdumuidsunsamu Anudvesnisdeviendnnsndlunesnnemulutdisiailagianaivis lngf1uineinyaf1finindseninmasInvesyaAIN1sTanan
nsndiunasinvesyarInsvenanmindvainamusnluseuszezian 1 Unsieyadi NAV vesnaausieasluseussssanfeaiu nawusiuiidan portfolio

turnover @4 Uadien1s@eviendnninduasasivesiianisneanuuazyi iliduyunisdoviendnnindigs Jedesiarsanieuiiisuiuranseiivauueineanu

FUNUsTIUANMUANAIYEIN IS TRV IBNANNSWERINE T

Usevmannsnddnnisnaanu vsnenuauUnea $11n
TnSANY : 0-2618-1599 website : www.bcap.co.th
#leg 191 e1A1saANABNINAND Fu 24 Tioaavil A-C auudau uwwisdau lwau1esn ngamwa 10500



v =
Jouadue
U

A1319iMuANsasTavaeamu (Yaya o Tuil 30 lguieu 2569)

o a3 o o & £
AUNFIANAIYD AU

Juna1uI NAV

13-14, 17 weFan1eu 2568

TUNNBMUINTIENT
23 UNTIAY 2569

27 UN3IAN 2569

Jundnasviiaeamu

28 UNIIAU 2569

12, 15-16 sWnAU 2568

19 NUAUS 2569

23 NUATUS 2569

24 nUAMIUS 2569

15 - 16,19 uns1AU 2569

26 HunAY 2569
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31 fluAy 2569

12 - 13,16 NUAUS 2569
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23 WyAINNYY 2569
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1. é’nwmzmﬂm%aanamu APOLLO DEBT SOLUTIONS BDC ICAPITAL OFFSHORE ACCESS FUND SPC

o

%aﬂamuﬂmﬂmﬂ Apollo Debt Solutions BDC iCapital Offshore Access Fund SPC ("hasv]u Apollo")

Share Class Class C -1 = ACC

Ussnaiians nylin1ziAdusu (the Cayman lslands)

Tvazidun 931U Apollo Wu exempted segregated portfolio company fdndedulu Cayman
islands #i¥ndsBuly Cayman Islands Faaanzifounazegaeldnisiiiuguaniy
nQuuNe Private Funds Act 984 Cayman Islands finiiga1uiifiugua A Cayman
Island Monetary Authority (“CIMA”)

IngUsvas nawu Apollo Tngaztimingaueuimunluamulu Class | shares 793 Apollo
Debt Solutions BDC ("nasusneds’) lngneeudasiuimsdanisiag iCapital
Advisors, LLC Bsiianuziunasmia (statutory trust) mungmnevessasy
Delaware UsginFanigaLisn

ulguenIsadu nosnu Apollo axtmingauieuimunluamulunemudieds lnsagamuuay

fuiunslasenisasmuaiune U Sanewuadeaziiunisamuly Private
Credit Inendun1suaseilnenssliiud] ﬁy’ﬂu'gmwuﬁﬂﬁﬁﬁm uag Wf‘lugmwumm
Tnengldannnzund nowudadsazamuianimsaasnisdonlitionninfosay 80
YoyarFUNINg I Tunsransni Gﬁaiamﬁqﬁzyzyﬂﬁufj fiflsvavnaasuivuauanang
iy

nowudedazdosasuluduningiidulusmumdninusives Investment Company
Act wasanss Andusuaulitesninfesar 70 vosAuniwdiamunvainesus s
Falaevhluudrnndundnnindieanlneuisnensuvousiviiiviinmnsteneiu
drluanss ieauonelitiudamuduninansaizas sisi neswusiedsoitamu
Tundnningildlandnningfeiundninusidananfnduduauliifuosas 30 ves
ﬁuwi”wéﬁywmsumﬂawuéwéalﬁ Wy N1samuluuIenuenaniyy
ﬂawumaaqawmwmammwamamwm (Derivatives) §usdnsmanids Sas
LLaﬂL‘lJaEJuNwﬂﬂ maammwamamwmau "'] LwaﬂmmmLaﬂqmﬂmmwumu%q
Snrmenids Sasuaniudsuiunm arudsmndiuasin wagaudesdu 9 ud
ﬂadwuawawﬂWMmmammwamaa’;wu%waﬂmmﬂﬂi

uana Nt nosnuBediunuiazld Leverage (N13uiiu) laifiunanouLmuny
anzaatanazilulumunaeiidesddnnisvenewudieds lnsauisadulely
Snsrdruniaudeyuliifiu 2:1 audamvualy Investment Company Act 994
anige

£
o

uiia ARINBINU

26 fanAy 2021

Q|

i’uﬁ%’mmwuwmaawu 1 unsIAL 2022

9181A39N15 Laifimun

anaduitlidens foaa1sansy (USD)

ISIN KYGOR73M2483

Bloomberg ADSIOAA KY

HInN13NBIYY iCapital Advisors, LLC
wengidou The Bank of New York Mellon
HapuUyd Deloitte & Touche
GRGEEHIRVISHY A1553MHeNNDYUW Apollo

naamu Apollo 3¥915zA1555uLHENN1TANTUNTT (Administrative Fee) THuAgInn1s
I3 = 1 | v o

naau Apollo Wusieldeu lngviltgasuusazuszinn (Class) azdoar1se

Asssueuniseniiuns Andudwuwindudesay 0.20 et vewarmSndduans

(Net Asset Value (NAV)) vaanthgawmuuseunn (Class) T 9 (nauinasssudouves




Wout 9) a TUURTULINUR e

A5T3EENNDY WA

NBINUH198998Y158A15330LH8UN5TANTIINBN US98 (Management Fee) Tiun
Adnnisvenewudduluseiou lngasdestiszarsssuleunisdanisnaamu
gredadadudnsseevay 1.25 sel veaarmingduans (Net Asset Value (NAV))
voanesueds a Tulfiiuusnvondeutu q

UpNINNY ﬂawua’mawwm'ivﬂWﬁﬁ'ﬁmusmﬂ% (Incentive Fee) IVLL QI IANTIVBN

nesusneds Tnsuvseonidu 2 du il
1. Asssuilongaladiuidamnusiels (income-Based Incentive Fee)

nowusdzdrszasssullengdlaludniliuifinnisvesnemuiidaduse

< [

lnsuna lnsagsestrsyarsssuliongdlaludiuifndudng

1.1. Saway 100 vesglaansainnisasuveinayueedaneuinasssuongs
13 o iu??uajmaqimmadaumﬁw TuduuiliAudnsnane uwnudus
(Hurdle Rate) Aifmunlifisovas 5 de¥ (M3eFovay 1.25 delasuia) uslsl
\Rushsmaneuumuifesas 5.72 fet (iodevay 1.43 selasina)

1.2. Foway 12.5 ¥04318lAan5INN1TAMUYDINDYUS B InoUAN A5 TN
19 o Judugavetasunanounth ludwuiifiudnsmanauunuiisesay 5.72
ol (MSeoray 1.43 salnsuna)
2. sssanflugsladiundmnuniilenu (Capital Gains Incentive Fee)

2%

ﬂamué”wﬁwzﬁﬁwhﬁﬁuLﬁamgﬂﬂuﬁauﬁlmmmmmimaaﬂawuﬁmaqmumﬂ

U
<

Ufniu Ima%ﬁaa‘zﬁ’ﬁzmﬁﬁwLﬁau@ﬁﬂudauumLUuamwsaaaz 12.50 90411ls
avaua1nnisasuillin?uade (Cumulative Realized Capital Gains) 3w fud
Budureanesuiidaauisdudufiutu q Fndenaranuiliiefuise (Realized
Capital Losses) uazAndeusiarwemindduddslaiiingu (Unrealized Capital
Depreciation) Wagiinaufeduuduasssnidougilannlsuilddiszliud
Tnefuamundnnisdadfiensulnerialy (GAAP)

Twihnseniieamu

nandavinsvesiudiiunsnvedusaziiiou (The opening of business on the first
calendar day of each month) ‘vﬁamaW?iuimmwmﬁﬂmzﬂﬁumsmmﬂamu Apollo
fsaiuannlsannisuizeduginnisneauiaienis lnegasyuveinemu
Apollo awsﬁaaLL%’&mmUi“aaﬁﬁaw?gamwawwuaqﬂawu Apollo TUgagdnnns
naavu Apollo e etes 7 'gummiﬂamumswmwammaawummumi
Fidonduusn wazudsdrmihedates 4 aummiﬂamumswmwawmaawu
dwdunsdedendainly

TwhnisudeRuniheamu

Tuufiugavinevesdazlasuanutuiu lnegamuuenasu Apollo Aaauds
muUszasdfiaraneAumheanulugianisnesu Apollo asvihviensunaiin
vhmseehatien 45 Tuuffiuneutuiinisudeumieammu

#3il nosu Apollo o1avwnArssauiisunisveAudeudinun (Early Repurchase
Deduction) ZsAnidusnniosas 2 vewarmhsamuilazviedu (asdnna w fu
vin1s3udeAumieamu) lunsdiifinnulssasdiiazusAundisasuaisly
szppinan 1 Indsnturiinistemheamu il n1sudefunheanuduiuegiv
AAENHIVDIAMLNTIUNTVBINDMU Apollo

JadninnsSuteAUMIIEAIU

noewu Apollo HN159iANS U AUMNEAMUAINNBI U198 Insmadnadinld
N¥ogay 5 ¥8ITUIUNUILAMUTINUA (F9819AAINTIUIUNUILAIN UVBINBIYY
9199 mFenuyarnIndduanilaein) venewueeds s Tudulasinaneunihn

a

nsUsENIAYaAINSNEAUYS

q

wienzdausnuiiuayadmsndduanilneraiiesiinisdmumanduneiou
Tuliiugavinevesudazinou lnen1sidsunlasvesyadmindduansvesnaswu




A H I ' v ea ad & a Y a o=
Apollo tiaunsnunasidulumuyadminddugniileduiiouveinanudned s
Tngvaluudrazusznianiglu 20 Juihnisudsantuliiugavineveadou lneidunis
AWINAINYaA  Suuffiuanyheveafouneunin

TUSuRuUmMIAur e

RuArvefunheamuazgntstlaemaninnsaniayaamsndauansnoniie
aauveInemuUSIBuasadu Jalaeriluudrezadedunialy 30 Jundwintuiuie
AU (Repurchase Date)

#A77m (Benchmark)

1id]

n39eRuduna Class C - | - ACC linedutluna

Website https://www.apollo.com/wealth/strategies/products/apollo-debt-solutions-bdc
Nan13ALiiu

Performance

as of October 31, 2025

Total Net Return("

Share Class 1-Month

Class | 0.57%

3-Months YTD 1-Year 3-Year ITD

6.68% 8.00% 12.00% 8.66%

5ﬂﬁ:}mzﬁ’lﬁmﬂaﬂnadvgu Barings Private Credit Cayman Fund SPC

%aﬂamuﬂmww Barings Private Credit Cayman Fund SPC ("n@svu BPCC")

Share Class Class | - ACC

Ussednss i giAdan (the Cayman Islands)

UaZLBEN 297U BPCC Hu exempted segregated portfolio company ﬁ%mgd%ﬂu Cayman
Istands fidadetuly Cayman Istands %qmwsLﬁauLLasaauimefLﬁmsﬂ"wﬁ’U@LLamu
ngu1e Private Funds Act 489 Cayman Islands diniigeunifiugua Ae Cayman
Istand Monetary Authority (“CIMA”)

IngUszasd nasw BPCC azthm3nsaufouiomaluamulu Barings Private Credit Corporation ("
nomusnsde) lnenewudsdsuimsinnisiag Barings LLC Feilantuzifuidyana
(Corporation) MUNYUNEVRIWA3T Maryland Useinmanigaisnn

wleuen1sasu nesu BPCC aztmindauieuvimunlamulunamudids lnsazasunas

ANIUNSIATINITAMNUNILNBINUDINBA

newmusdll nguszasdiioasenelivszinnnnsamulaensduuignensuuuie
nansislunazuenanig \undn edigliuidnmardaunsedamiduyudmsunis
Wnaefianis nsidule wienssivluuudla

yenani newmusBsovasuluduningdu 9 Wewmanlomalumsamu wu ns1ens
U (Equity), nsgevevdnnswsluaniunisalivae (Special Situation) as1ansuilal
n3dnlAseadns (Structured Credit) 1u ndnnindifidunsndadssiuddaldan
neideulunaiananning (Private Asset-Backed Securities) msvlenialunisudser)
sruffugliddusnedu (Syndicated Loan Opportunities) n1sasyuillsinaneuunigs
(High-Yield Investments) Mé’ﬂw%’wéaﬁ’maaﬁé‘;misﬁuﬁaaauﬁaﬁaauimv?fﬁl (Mortgage
Securities))

& Y a A - o A a & aa
wana1nil nowud1dlununiozly Leverage (NMs8uiu) lnailulumunasitiaves




U

Aan1390an8eus1ede lnsaunsadulaludnsdiunidusenuldiiu 2:1 au

q

Foimusty Investment Company Act U83awn3g°l

T 7

TuNdnAINeanu 12 wgedneu 2021
iuﬁf\“]’mé]y’wﬁmmwamu 1 WAy 2022

214lATINT Ly

anaduiilidenns Aoaa13ansy (USD)

ISIN KYG0821H1368

HInN13NBIYU Barings LLC

wengidou SS&C Fund Services (Cayman) Ltd.
HapuUnyd KPMG

GRGEEHIRVITEY A15353 N0 99U BPCC

ulununesmudads

A15553L N9 WA1984

NBINUH1989LY158A1555UHENNITINNITN B USI9BINUFIU (Base Management

Fee) Tiungdnnisvesnasmudredadunelasuia lngasdostiszasssuileunts
Jan1sneamusadaiugiuAnidudnsdesas 0.75 el vesamdunindsiunde

(Average Gross Assets) ¥84n29) U814 FesufisdunindnvelaeldRuivienistutu

(leverage) wiilaisan Ruanifisuin (cash equivalents) wags18NSBOUIBNITAINUNE

Laig15¥amB (net unsettled purchases and sales of investments)

wan3Nil NBIYUL148998Y138A15TUHEUTINR (Incentive Fee) liun{InN15v09

newuddilagdinuseldvesnsudunelasng nersssudougdlaluduiay
gnAuIunINrann1sRsaluil

(n)

ArssTuengelarsgnAnaneldansaInnisamureinemuadaneuin
Arsssuilougalalugiesseziatveddasuiatunag 3 lnsuanauni (trailing

twelve-month period) ("Pre-Incentive Fee Net Investment Income")

¥ a v ) 6 A a g = & J
NBINUHINBIFDIUTIANAND ULV UTUAITISENT Hurdle Amount Fadudnuau
wiriudnanSevar 8 vesAnatisvesyardunindansvenewuoads a nian
Busuveslasunatuney 3 lesunaneunti (trailing twelve-month period)

SlenaausnsdeannsaussgranauunuldiAundt Hurdle Amount u&a fianns
Ya4nou19daglasuAssIulengdaludnnusiiudnsiesas 100 ves Pre-
Incentive Fee Net Investment Income Tudaufiiiunia Hurdle Amount auni
N9 UE198995UTTANANDULNUTITILILTIZEN1 "Catch-Up Amount’ Faidlu
Suuihiusaniesas 8.889 vesAnaRsveamdunindgrsvesnemusnis
o nasuduvedlasinatuuay 3 lasunanewnth (trailing twelve-month period)
neiiinguszasdiiieliginnisvesnsmusradslafumsssudongdadudmou
wirfudnsn$esaz 10 189 Pre-Incentive Fee Net Investment Income Lila Pre-
Incentive Fee Net Investment Income Tut33588£13a179na178939119U Catch-
Up Amount]

\onowudisdsanisavssanansuunuliiiunin Catch-Up Amount ud1
AInN13veInemusedarlasuasssuliongalaluduuuindudnnsesas 10
294 Pre-Incentive Fee Net Investment Income Tudaufiiundn Catch-Up
Amount Juguly

N vao v

Asssadlngdatiginnisvesnemusndearlagninauiednuintuasssuiey

U q
v

yilafilddszluudn TneAssauniougslafananazgndrinl i uaumiiiudam
$ovar 0.50 vasdunindnuadveanasuiieds a nandugavedlasinatuuas
3 lasuanauniia (trailing twelve-month period) (Average TTM Gross Assets)
9819l37M1U MINTRTNANDULVIUTINANTIINNITAWUTDINBINUS 19D INDUN




A1533uLENglaveIneInud198e (Cumulative Pre-Incentive Fee Net Return)
neluszgrnadendntdesniniovay 9 Asssullongddaavgnindnlinsosay
0.20 ¥94 Average TTM Gross Assets

el SeaiBeauazoulvveanisAinuaznsteasssuiengdlaliunginnisves
newud1dzlulymuiiinualiluenaisnisiauevievesnemud1ads

Twihnsteniieamu

aunsadsdenhamuldiflefinaliniumds neiulumugaeitavenasu BPCC
Falaniluaraonadostutuiinosmudrsdslanistestomieamureinamuiieds
Tneffasmuuanasu BPCC azdosdnanatsansderinsuiulunamu BPCC damih
ogstion 15 Yuinisneutuinstenheasmu

TwhnsugeRuniieamu

e BPCC ovaygnbidnisuefunieamulaidunimsidasaenadosiuiug
N0 U UAUDTRAUMIEAMUVBINDWUDBY TngA1nn13alinean By
Forwluelasua il muannzraiawasdulunmunaeiiiavesnomudneds

' o

lun13il neewu BPCC onavinAnsssuilounisuneAunaunivun (Early Repurchase

a o 6

Deduction) #@aludnsnfesas 2 vosyarmingdunsndans (Net Asset Value

(NAV)) vesnrgasuiiszveay lunsandanudsvasaiagusfunitsamuniely
srevlan 12 Weuvdanniwimsdenivamu

JodnfnnsueAuITaImU

nNowl BPCC fimMsininnissudefuniisamuniunamueneds ludnsliiuiosas 5
YDIIUIUNLILAI WTIIMUAYBINWLE1D o Tudulasunaneumih

a

ﬂ’]iUﬁ%ﬂ’myjﬁﬁh%%ﬁN dauans

q

H3nn1snesmureanau BPCC aziduddmnagyarmindaugnilasdmnuiud
NoWUINBIAUINYaAMINEFUaNT (Net Asset Value (NAV)) vaamtigaanus198s
Fenomuindasiuinyarningauamd (Net Asset Value (NAV)) Wuseifiou o
Tuuffiuanvnevesuiaziou

1 v a '

UNFURUAI AU LY

JulumunmstiszRuaefiundeamuueinayud1eds lnenesmuindwedisstu
ArveRuniizamulagisimdaninnisawiayanminddugvineniieanuues
nowUBLETIEY

§7%3n (Benchmark) laidl
nsPeRuduna Class C - | - ACC lignaiuiiuna
Website https://www.barings.com/guest/content/barings-private-credit-corporation-

bpcc/overview

3. é’nwmzéﬂﬁmﬂmnamu ICAPITAL — HPS CORPORATE LENDING OFFSHORE ACCESS FUND SPC

‘T‘iaﬂamuﬂmama iCapital - HPS Corporate Lending Offshore Access Fund SPC ("nesvu HPS")

Share Class Class C -1 - ACC

Usanaiians nyin1ziAdusU (the Cayman Islands)

PRGN 991U HPS W segregated portfolio company ﬁ%@@?ﬁ%ﬂu Cayman Islands i
nzilounavagngldnisiiuguaniungvung Private Funds Act Y83 Cayman
Islands fivagauiiugua A Cayman Island Monetary Authority (“CIMA”)

IngUszase nosnu HPS aztmindauievsiaualamuly HPS Corporate Lending Fund
("nosnu1ede”) Tneneavusnsdauinsdnnislag iCapital Advisors, LLC dadl
anuzidunemsasd (statutory trust) mmgwmwamai"g Delaware Usgine
ANIFaLUIN

Wleuen1saeu neau HPS azthnindauievimunllamulunesudneds nglunsdunf

neUe1NBeITamUegNlaeiauay 80 suawﬁ‘wéﬁuﬁwumaﬂﬂamuﬁwﬁﬂu
HAnSNINsRUNIELAsHR Larkdndaeinnsduiiisadestuasandioon
Tneusonientu (rudsdude asransni un warasIEINiey 9 feenlag
Uitnionaw) Tnssjatiuiinaslidudesssrsnifindnussiulseinvliidesdns
(Senior Secured Term Loans) qu%ﬁwmumﬂa’mﬁﬁﬂmﬂﬂwgﬂ (established

upper middle market companies) 3dsn1sasmuluussniegluaniunisaliivey




v o
] v

(Special Situation) Tuunensdl vl neenuaedeRRTUINITamUlUdUNTNE
du 9 aulonauinzay

uenanil nesnudredsfiunuiiazly Leverage (n138uidw) ieifiunanauunumy
anmzaanwazilulumugasfidivedinnisveinemudds lnsaunsadulely
Snanduniiausonulaiiy 2:1 audafmuelu Investment Company Act 184
anig

ﬁ“uﬁ%’m&y’aﬂamu 23 1n51AY 2024
iuﬁf\“]’mé]y’wﬁmmwamu 1 g 2024

2181A39N13 Laifvun

anaduiflidenns foaasansy (USD)

ISIN KYG4737U1408

HIPN15N8mY iCapital Advisors, LLC
wenzideu The Bank of New York Mellon
HapuUnyd Deloitte & Touche
GREERHIIEEY A1555uLHEINB YU HPS

52

NoaNU HPS AgdnszA153saLilenn1saniiunis (Administrative Fee) Tiungdnns

U
v o

neanu HPS tluseiieu lnenuisaiuuiazyssinn (Class) agfoItise
Arsssuflounisaiiunis Anduduawiinduiesas 0.20 sed vesyarningadu
ans (Net Asset Value (NAV)) vo4m1r8a99ulsgian (Class) u 9 (nouwn
Asssuilenvenieuty 1)

A5 TEUN DY UA198Y

NBWU19899 1 58ASTTUTHENNITINNITNUDBY (Management Fee) Ty
ddnnisvesnemudrdadusedou lnvazdestisyarsssuieunisdnnisneau

g1989Anludnsseliosas 1.25 Aol vesyarmindauans (Net Asset Value
(NAV)) veanemueneds ad Juufiuusnveusoutiu

wANANY NBINU1BIT15AsTIUTHENIR (Incentive Fee) TUAKIAN1TVO4
nowueneds lnsuvseaniu 2 dw Al

1. Asssullengsladiuidmiuseld (ncome-Based Incentive Fee)

nowudsdsaztrssassaudeugdlaludiniliun finnsvonsmusrdadu

<

selasuna lnvagdeadrseasssundougdlaludiuifndugng

1.1. Foway 100 Y0938 ligVIzINNITamUIDINIUSNBInowinAIs TNy
90 u Sudugaveslasuanounth ludwauiiAusasmaneuunudus
(Hurdle Rate) fifwunlii¥osay 5 el (Mieovay 1.25 selnsana) usll
\Rushsmansuununfesas 5.72 et (iodevay 1.43 seolasuna) uay

1.2, daniewas 12,5 vesneligvsannisamuueinemusdmnewinaAnsssulen
3dla a Juduaevedlasunansunth Tudhwuiiiudnuaneuwnuniosas
5.72 siol (M3eseway 1.43 sialnsuna)

2. Agssuillengsladiundamumleyu (Capital Gains Incentive Fee)

neaudedsaztrarassaudongdlaludniliun finnsvosnsmusrdadu
TeTUGAu Tnsaefestrazamssauiongsdaludniandusnniosas 12.50 ves
mlsay ammmiawuﬁlﬁmﬁuﬁa (Cumulative Realized Capital Gains) Haus
au‘wLimumENﬂawumqawumauﬂﬂgmuuu y mﬂmawamwumﬂmmﬁq
(Realized Capital Losses) uagANLADNIIATUDINTHI AU elaiAingu
(Unrealized Capital Depreciation) kag#naumednuiuduasssuiengdlaain
lsyuitlstszluudalasdmnamuvdnnstadivousulasinlu (GAAP)

Twhnstevuieamu

nanUniin1svesiulfiunsnvedusiasiaau (The opening of business on the




first calendar day of each month) ‘vﬁanm?ﬁu‘i,ﬂmuﬁﬂmxﬂsiumisumﬂamu
HPS %i3e4An13nawnu HPS fiansaniiiuauads lngdasuaeenadnu HPS aufaq
mewmJ5“aaﬂmvﬁvaﬁmaaammaﬂﬂawu HPS 1ﬂmmmmiﬂaqm HPS a9uti
281910y 9 aummiﬂamumswﬂm'ﬁsuawmaawummumiawammsﬂ TEHEN
anuinegetey 6 aummiﬂamummaﬂws%aﬁuaﬂaammmumiawammﬂlﬁ

TwhnsugeRuniieamu

Tuuuaavinevesusazlnsunanutuiu lnegamuueneyu HPS awfaauds
auUstasAfiazeAumhsanuludanmsnesu HPS armivieneunaitn
vhmseehatien 45 Suuffiunoutuinnisudedumieammu

viadl naanu HPS e1anATssTILdBunsIeAudeuiviua (Early Repurchase
Deduction) Fsaniliusaniesas 2 vewarmsamuiiazvieiu (e o
fuhnsdutieAumieamy) lunsdiifianuusvasdiiazsfumhsamunely
spvinen 12 deundaniuinistentineamu vl nsiudedumieasmudy
sﬁuasﬂif“f‘u@1aEJﬁﬁﬁ]suammsﬂsﬁumﬂaaﬂamu HPS

@

YadinnssuteAuheamu

NoU HPS dn139nfinn1ssudeAumingamunIunamueeds lneaninasdninlin
$ovay 5 VDIUIUVUILAWUNIMUATBINDM WD o Tudulasinaneunii

a

ﬂ’]iUﬁ%ﬂ’Wﬂyjﬁﬁ?%%JW dauans

q

wenzdowssiludrwingasmindduansinemaitaiinmsdnaluneidiou
u Juufiugavieveudazifou Tnensiasuutasesyarinindauansues
nasnu HPS ifeuimunandulumuyadmindaugviidleduifiourasnamuiids
Falagiluudrazusznianielu 20 Fuvhnmdnuljiugavisveaiiou Tng
Dunsiuaanya s Julffiugavinevessounsun

@ v a

UNTURUAI AU LY

a = I o v o @ o A
RuArveAuntIgamuIzgndIseUseann 7 Juviinis ndeainiufinesyu HPS
lasuiuannemuddmteTuiinisAunyarnSndduansrenulisamuves
nowU HPS w@5adu udwaiulaasiiatuniends

#7339 (Benchmark)

1idl

A15918RUUUNG

Class C - | - ACC laiRnaduduna

Website

https://www.hlend.com/

v
o

ail myasulunemulaeniwinnssme a1aasuwdasialueunanduegiugaeiiiavesddanisnamnu

q
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@) utononiAddaoa

¥"AI1U33N Evergreen Private Credit
nowuUaduay rosnIu nsm wwshn vuveEawusegay (BCAP-EPC UI)
“nowuiliaueveliamulssnnamuantuiedamunslvgfiey esndunomuiiiadsmieda
Fudeusnnninesuiliaueviounamuiily uasvsngiugamuilveuunauamuuazauideddgs”

. o A
Private Credit Aaazls
Private Credit #1538 A51@15%HUBNAA1A AD mﬁmmﬁuamu‘tugﬂLLUUMﬁauwmLuumiﬂuuaﬂmmm (Private
¢ . | &

Market) Ingaziunsuasedlaensiliiiugsia laeldiudinaisedesuans Fansamulu Private Credit foilu
93AUIENOUNENYRINTAMUNINGDN (Alternative Investments) Inesinlinanauunufiainiinsasnivlulusain

(Public Market) ilosanlaanansadouduluanlade (Wliquidity) Lazdanuidesasnin
U295y Private Credit 185unanufisamnndu tasan

I thn * I Waude l'
o = ' . v
Futia - . ® audinugulunmaddosd
v 7= .
uvUALAY e il = .:2;' Aiuazdliganunsansneulalivunzaunussia
. u . Yo & -
(rirusunans) fbnidu SUAAnS o Wi szezaanf snTaeniUe uazn1sdnIzidy
? Seamomideuran I f xiwnamﬁaﬁun": I
P e "
Whiurasunuma@en
SME oa .
N Gy oo
dawgsnvuIanateuazianiidnnsiudesnsuAslden
. vo v o = X
| 2 T 1 TanunsadiRulddrsuaznaiigavy
Tidwdelaunsa v
dodrAnvossurms

I RAERY]
nqzibovidunailisuaisvsesildatiasas Private Credit

®
g

n39u Private Credit &=l
N —)

Hnamu
& o
f a’wamﬂmuawun I

JaduBnmadenduiugsiafidosmstunuiiadivia

)

Fuide ﬁ é

£i1Y Private

eZe
=13

Credit
1 HARSULNY I

[

Ansaanulu Private Credit finsainasiansuinalulunannagnals
Private Credit Smnuuansaainasiansuilulunanlumannwaneuw sl
psasuillunana A1EI5VTUBNAATN

(Public Fixed Income)

(Private Credit)

daulugiduuionvnalug Sgua , e e
daulngifuuenvuinnarsuazian

1 Vv
AN (Borrower) . o
b LAZNUILIIUTE
v W o
N5INBUAUANU BT , e , m
daulunlddunisindudu (Rated) daulugilaisinasdnduau (Non-rated)
(Credit Rating)
lassafenaniletiug daulwnjuuunsil (Fixed Rate) d2ulngiilluuuvaseda (Floating Rate)
. #4 (Highly liquid) # (ILliquid)
dnnAsag sy oo .
finsvevielunaintes daulnagiJunstiosunturimun
. w agnwldnsmfuguastiaduen fingszdoudesnituazdudannas
n1sANAUaLa ) Lo L. .
N uazdasWaedoyadaansisas szuhsdifuazdlilagnss
damnuaniansidu dauluniilu Covenant-Lite fdatvundiiiusanndn
(Covenants) Immawwmﬂﬁﬂwﬁﬁﬁé'uﬁuLﬂsamga Lﬁaﬂﬂ{]m@ﬁﬁ

USUNKaNNsSweidamsnovnu tononiAUdaoa dna
191 BIRISHANABHLWENE AU 24 “r‘IEI\‘iLEI?J'Yi A-C OUBFAN WaNEAN LIAUT9SN NFANWHNNTIUAT 10500 Iﬁ’ﬁ. 0-2618-1599, uind. 0-2618-1597 www bcap.co.th



HaNNSWEDaNMsSNooNU

«d) utononiAddaoa

nagnslun1asnu Private Credit dazlsdng

fivaneguuuy dsuandniuldauamdutunislasutiseniau dnvugvedaniaiau uardnuazewr ny

' & ¢ o o &
wuseanluy 4 nagvsvian AU 4 Ruuiiivunanat ufigeunausiaznagn§uas Private Credit

A

1. Senior Debt {Wuniififiaduanudifyasgalulasiadou
ﬁﬂﬁﬂé}ﬂﬂiuﬁu Private Credit - fuvaamanauuny

2. Subordinated Debt {uniisosans danudsndt Senior
Debt uaziinazlifinanyseziu ‘

4. Distressed Debt ifhunsiansuilvasuisniimdsszay B
Yagvnen1stduegneguuss wu lndduasate laetnamu e o

azgonilinarilusiamfiniuin (Discounted price) [ Liquid Bank Losn [
an . » ..

mws?awaamsaw!u ¥

3. Mezzanine Debt \un1swauszwinawmildunazyu dneglu
sUvemilieuans nioueuluiiay Wy J9susudvedns
wUasan i duiiu

HARNDBULNUYBINITAINUY

rsdulavaaitunu
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