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Income Income Income

Bullish 40% 26.66% 13.33% 10% 6.66% 3.33%

Recovery 27.50% 18.33% 9.16% 22.50% 15% 7.50%

Pullback 12.50% 8.33% 4.16% 37.50% 25% 12.50%

Bearish 0% 0% 0% 50% 33.33% 16.66%
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S&P 500 ESG Excess Return Index (SPXESUP) 27.50% Apple Inc. =9.30% Apple Inc. =2.56%
S&P Europe 350 ESG Excess Return Index (SPEESEP) 18.33% Nestle SA Reg = 4.30% Nestle SA Reg = 0.79%
S&P Japan 500 ESG Excess Return Index (SPJESGJP) 9.16% Toyota Motor Corp = 5.90% Toyota Motor Corp = 0.54%
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S&P 500 ESG Excess Return Index (SPXESUP) Apple Inc. 10.44% 27 NUEIU 2565

S&P Europe 350 ESG Excess Return Index (SPEESEP) Nestle SA Reg 6.81% 19 Hu1Aw 2563

S&P Japan 500 ESG Excess Return Index (SPJESGJP) Toyota Motor Corp 7.85% 18 WNIAY 2565
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3. S&P 10Y JGB Futures Excess Return Index (SPJGBER) qadIU 7.50%

o w

) Y o .
qatina 3 @ laTananeunnuvesdya bond futures 019 10 I Tuawsgowini 151 (wosuil) nazdiilu muaau uaazdviiiieanilsznouiisadufedfia bond futures 81g 10
' v T A e 4 0¥y da a aq s 4
anquilszmaviean uaz luyn lasuadaiiiimsUsun@eudyyn (rolling) bond futures 1o T dyanndoegiiengaandelnafes 10 Juniga
B

; Ly . ,
dvil lasumsianun Tag S&P Dow Jones Indices LLC 4 1y lafinnuifervesduystinianmsderimunilaseedaszainusiniams


https://unglobalcompact.org/

o aa ¢ ) S o = o 474 o g v o o o =
wiitiesntlsznouilu bond futures 01g 10 1 Tuansgowin gl51 (eesuil) uazaiju sududaaniinesnuannsoamulalasess Taniuninssguialszmaanigomim
wagiusiass guIalszmamensuil #9992 UszmaAll duaduAUUT0D0 (credit rating) 11501191 sovereign credit rating 8¢ 11 2 SUAVUTN (AAA) uaziusiATSTU8
Wszmagu Falszmagajuiiduduanuunione (credit rating) NM9150101W sovereign credit rating 0gTH5ZAY (A)

g o

(51

HAMI U NAINANTZNUABMTAINY :

foad et 4 0 e . 0 e dm A da Pa s e 4y : - - » an
Aoanuanuaniiazihituauiasmuludyaneotdu lamulunsweduduilaafoansodfudou lumsnonanouunumafamamsa lamamsanils Mugasiiiiues
’, o = < . oo 4 4 de w”q  ada 4 a4
giamsnesnuILATUBgNoINY Tagmiianimals: Tevugegavenionuisau Fananeuunuernasuulasaniimmua’ly Tunsaiiinamgmsalanigmsuniinossil
91994 dame )il

v
1. ﬂﬁEJﬂLaﬂﬂﬁﬂTLHﬂlW?ﬂﬂizﬂWﬁﬂﬂ?ﬁﬂfﬁaNﬂﬁ

v

. v .
2. llllfﬂllﬁﬂ'ﬂi%fﬂﬁiWHG%S“LABNEJQE){JNL“ﬁH‘T‘INﬂﬁll@

a = ax ° o oa a Y ¥ o o A
3. imsnlasuuilaimsmuiuayil ﬁiﬂﬁiﬁﬂiﬂﬁﬂ"}ﬂ!

= = a A A 4 ' voa’ Ao o A

4. ﬂﬁLﬂﬁﬂuLlﬂﬁﬁﬂQigmﬂ'ﬂﬂiﬂﬁ oulaNawmansenuneayiinlnog ﬁfﬁuﬂ@@ﬂﬂfﬂﬁi@ﬂ@ﬂ]u
% A oq ?? o o A N Y Ao o o a? Ay’ Yoe = = o o a? ay? .

5. ﬁmqmim% C]‘l“'l“l‘ﬂl“l’i@B@ﬂﬁﬂgin@@ﬂ“HuﬂﬁﬂﬁﬂWEJNﬁ@FJULL“V]uﬂNENﬂ“]JiWﬂ“UFNﬂ%ﬁBNﬂﬂhlll?ﬂllﬁﬂ‘ﬂﬂ\iﬂuﬂ’ﬂum’ﬂﬁﬂ1ﬂﬂT§Ll]aﬂuuﬂﬁﬁJENiWﬂW’I%uﬂNﬂﬂVlﬂ Iﬂﬂ@@ﬂﬂ

' ' v v ' v
= =1

Y % Y ' 2 ? o o o Yy o !
dyaneeliulalsanumeswessdangalumsunlulyias uaseslsiaugeendyaneeliudind lasunansznudsae lii

a. luenusan 519 a5l naunu fenses snidn wsewegInssunsonsneduiolosiunudeniusimamon lunazvegniuineivesiudyaiestldnii wie

v

b. luansaviense lulasunmssisztuiunnnmsnesinssunsenineduiiamu

. .o . P v v v : Loy v v, . .
6. @ﬁ‘vﬂ:}iy'IEJEJ‘]J‘ﬁ‘uﬂiJﬂ'Iﬁi]'IUWﬁﬂEJ‘Ulmuﬁlﬁﬂiﬁﬂﬁ%uﬂwﬂi uﬂuvguclumiﬂmﬁummxﬁaaxwwﬁu WU NAMINTUYeIsaTIMademEens a1lrne LRSI TUIUINAN

asvluaaamsn)asunlasvesdsti S&P ESG Global Macro Index (SPEGMXUP) luwaszaziia 5 Jeournas

< > | SPEGMXUP Index v = GP v | Related Functions Menu ¥

SPEGMXUP  C
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HaMIAUHUNUEIUTAIVDIATH S&P ESG Global Macro Index (SPEGMXUP)

Performance
INDEX LEVEL RETURNS ANNUALIZED RETURNS
1M0 3Mos YTD 1YR 3YRS 5YRS 10 YRS
Excess Return
171.3 0.87% 1.41% 3.32% -3.3% 0.52% 2.97% 3.43%

Calendar Year Performance

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013

Excess Return
-11.61% 8.01% 1.98% 12.31% 1.45% 11.09% -3.69% 3.22% 5.28% 11.49%

101: Fact sheet as of 28 April 2023

o A o A Ay q. a Ay ! y . = 7
HULHe: Wﬂﬂ-ﬁﬂ-IU«H«N1“%@5@%“1“@u1ﬂﬂa1ﬂ!ﬂaau lﬁ’ﬂuﬂﬁﬂ‘lﬂ‘ﬂ li\llﬁu lﬂ@1ﬂmaﬁa1uaﬂﬂ\lﬂ



UNIATILHABH S&P ESG Global Macro Index (SPEGMXUP)

v o Aa

Famdousuoou 2553 falaqiiu dadiinamaduiiuanunie 426% aoil Tﬂﬂﬂumﬂumun“lu 3 Qi Youn ansgomin glsluas ﬂjﬂu Tudaaiu 50% 33% uag 17%

a
v

ammay ‘]j‘t]ﬂ’]_luﬂ‘]fullﬂ1§ﬂﬂﬁiiu11’iuﬂluﬁ§1ﬁﬁﬂu 38.70% Lm‘”@]iWﬁWi‘Wu 31.40%

¥
611&"])"33‘]?]‘1/]W'I‘L‘!iJM?’(i‘kﬁifl‘i]‘lJE]\i“ﬂ‘i L‘VIP(‘VIW@JLIMLQ’J Taomniy ﬁ'i’iiﬁﬁ)miﬂ'ﬂm fJIi‘IJE)EJcl‘uﬂ’NiJLfTEN"IJENE]ﬂi'INuLWE]ﬁﬂ fNNﬁﬂ‘ﬁ’ﬁu'lﬂﬁﬂa'lxmﬂﬁﬂiﬂmuﬂﬁﬂﬂﬂﬂmﬂuiﬂ'ﬂw
L‘WE]GL‘I’TE]GlﬁNuLwﬂﬂaﬂmﬂﬁﬂiﬂmﬂ'mlﬂﬂ WANBULUNUUYDIATITTNULAE ATIETNI mumiﬂmmaﬂama ‘wﬂwwamimsummmmWvumwaﬂiumaﬂmmn
v
1uﬂﬂﬁ;uuﬂmmmﬂﬂmmﬂuwUaaaﬂammamu ﬁNﬂ'Iﬂﬂﬁil!’J'lE]ﬁi'Iﬂﬁ]ﬂL‘UfJuIU'UWEJLl'IﬂzﬂQiuizﬂﬂq@qmm’l Lm%'ﬁu]ﬂﬁﬂﬁNﬂWLiiJﬂHuquEJﬁmeJUNﬂuﬂ’dquﬂ‘ﬁu
P - . P

! = o o oad o o A ad ¥ o q 7 o R £ A 9 a
Tuanetane] 2566 saudeszauTIMvessstinlsudranauiodnua Ml valuation ﬂﬁ]ﬁ;nmﬂuﬁmwummmmmumnmu HUNDAUUBIAUAINANITINAUTIVINADNITLVIAN U

v A g a
Tudiionsds



SCBLINK2YB

fAe5ine

@

Id L4 v o :}l v o w’/’ ! il o o v v
Maximum Drawdown 1asifuanavianugegavensanuiinluszezna s Jeaunds (nSadauniadaneanunsaingluasy s ) Tasiannszdn NAV aenueigagaga liauds

Il v 1 v v v v o v 1] 1]
yamaaluail NAV aonuioil$ufianad A Maximum Drawdown iHuveyaimelunsudannudssiionnizanaguanmsasmulunesuiy

a ] a a

v Y '
a

Recovering Period 52030a1msilud iivordluveyalugamuninitszsynmduamsnanugagaauiszoznamiundumnitunuisuaulyszeznannumla
. I o R A 4 o 4
FX Hedging tosifuavoamsasnuluanaduaalszmanimslessuanmiesnindasmanasy
93 aIUHYUIILUMTAINY (Portfolio Turnover) ANUAVOIMIFoVIBHdnNT WY lunesavenasnuswlugnalarianamile TasAminnyamiainnsenamasINUes
' g ¢ ' ¢ g : 4 s o da
yanImsFendnnswenunasmveyanImMIvienanninovoinesusnlusenszeznal 1 Imsateyan NAV vesneanusumasluseuszeznandedny neaqusiuiin
o/ y AT " v, y o o 4 -y a Ao N
Portfolio Turnover g4 19F0IM3F0UBUANNINEVOEA S WDIKTANMTNO LAz InTiaunumsFounendnnineige TeneainsaulSouioudumamsanivauyoaneanusiy
. - P 9 o v ‘e .
ietlsziliuanuauaveImsdouendnninedana
Sharpe Ratio 8915187152 NINNAADVUNUAIUNNUBINDINUIINAToUNIUA VAT B0INMTINU TAIAIHIUIINHAAINTENINEATIHANB LN UUBINDIN UTINAVEAT
; : Co . v .
HaaoUUNUNUIHINANEFN (risk-free rate) 11/FoutfioniuAND8UDULIATFIV (standard deviation) YDINBINUTIY A1 Sharpe Ratio dZNOUDIBATINAABULNUTNDINUTINAIG
R o R v gy . ' e s a s w x4 %y
lasuiniuievareruanudosfineanusmiuu Taoneanusmdiiian Sharpe Ratio ganivzifluneanuswiiiilsz@ntamlumsusmissanmsamuiiani iesnin’lasy

v ' ' ' v T
Namammumuquamwmﬂ“lmxﬁnmmgﬁmmmﬁu

v v
v oAA o o

' 1 v ' v v ' 1
Alpha HaneuuNUAIUIANYBINBINU I BN/FsuifouiudwiiFIa (benchmark) TaoA1 Alpha figa nu1edls neanusIwannsaaskaneunulagandsiyia sudunasin
) v J
sz@nimmvesygsanmisneanusiulumsdadenusomisnizamulundnniwe lnesraningay
' . ¢ ! v ' v L '
Beta sauazianamanlasuinlasvesdnsmaneuunuvesnanninelunesanmsanu lasulSouiisuiudasinmanaoulaivenain Beta uosna 1 uaadn vanninglunosa
= { o ’ N e o N o o 7 N N o o % ¢

myaanuimanfasulasveidanmaneuunuuesnMa/asunaiedns Han e UINUYBINGUHANNTHEVBIAAIA Beta WINNI 1 1dA01 HanNiwe lunesamsasnuiinsg

= o N 4 o N o o 7
wasuulaswesdasmanouunuminnnman/asunilatvesdasnane uinuveInguR AN NEYDINA IR

£ 1 v v v
Tracking Error 893 0aneuunuvoneanusnilseaninmlums@eunuudyiisia Taenin Tracking Error i1 winedenosquiiuiilszdniamlumsasamaneuunulvlnaios
o o ade A ‘ Ao 4 o ads 2
Audriiaia neanus WAL Tracking Error g9 9ziidnnanouuny lngmasnmnndsiaiaunniu
EJ 1 v ' v E ' v
Yield to Maturity $as1naneuunuanmsaanuluasiansuil lastievuasunmiuaeiy Fednunnaenidoiisy lasulusuinanasaeigasiansuaziuauiag lasuAuinnisas
. P s oL y . .

ihuyannfigiiu TaolyiadasmaneuunuueinesnusINAsIE@1THil MUINIIAAURABAINNMITAYEN Yield to Maturity ¥o9as 18031 iiuaazfiinesusaniimsasu uaziiieann

_ A I oy a? A ' . a 2 . -
Yield to Maturity iinmmnasgrundlunlesiuaaeil Ssannsaih i lsuSouiousasmaneunmusgninaneausmanasuiiitiu lnnsioasesnnasuiivuasummuaeiguaz i

o da Ya o oy?
anymzmmnuw“lﬂmﬂmnu"lﬂ

. .
v3gnudnninedamsneanu Tnevndive $1ia
.
Tn3ANN: 0-2949-1500 130 0-2777-7777 website: www.scbam.com
Loz . . :
og: 41 7-8 0113 1 Inemidive 113n waran @i 18 auusyaIAwn

)

UYDYINT LWATATAT ATUNN 10900




Complex Fund

SCB

Wasnuliguisaznaduninaasuluzlenan 2 e deiuinndtlasuauiidena uao. Ingwinuse
N3ENUADNNTAINUAINANIKHAYNUANAF LI AT UAINUIILIUUNA Tudoariu Widina

navnuttalnawiaiae Performance-Linked
Complex Return 2YB vyiuananadnusieeiatl

SCB Performance-Linked Complex Return
2YB Not for Retail Investors

(SCBLINK2YB)

IPO : 16 — 22 waun1au 2566
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HIUNITLRaNRINUTUAT
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Investment grade diu'l
wianlansuNanauuny
3¥UIINNER31 0.5%
Tullnl uag2**
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Global Macro

a2ildNvdy S&P ESG
~ Global Macro
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ANTRINUANTNANIIARA
68138 rule-based
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vinausaInnuaadil S&P ESG Global Macro

+ iafil S&P ESG Global Macro (Ticker: SPEGMXUP) Lﬂuﬁ?jﬁwamauLmutmumaﬁmﬁfn (weighted return
indices) NiananisaLiuutaInIwERuNEY loun Aty ESG Tuanis #15l uazdlilu uazauilwusiing
Faunaluanig taasuil uazdailu

Taaazfin1sdnassimiineuig rule based MR ARN TINLATHFAILALAAIR wavarinisUFuinuinnns
avnutilusegau (monthly rebalancing)

wansatiudutaunag 5 il uavsatl S&P ESG Global Macro

S ULRnE 99 Suggested Charts + 96 Actions + 9/) Edit ~ e char
05/01/2018 [ 05/12/2023F  Last Px ___ fLocal CCY HRERETITR Key Event
G ¥ SY Max Dailyw & +  Table + Related Data « # Edit Chart &

18/21

saiii S&P ESG Global
Macro

Return 4.3%
(p.a.)

Volatility 5.0%

Max -12.5%
Drawdown

daya o 30 weau 2566

wan1satiuvusail (calendar year performance)

v | 202 ] 202 | 2020 | 201 |

3.32% -11.61% 8.01% 1.98% 12.31%

AayAARNLGULANAUAAT §usadnintanlaann QR code §i  [w]
Source: Bloomberg, J.P.Morgan was Bloomberg

4+ | Complex Fund e e s SCB
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Index Universe

5 Complex Fund

S&P 500 ESG Index

S&P Europe 350 ESG Index

S&P Japan 500 ESG Index

S&P 10Y US T-Note Futures ER

S&P Euro Bund Futures ER

S&P 10 Year JGB Futures ER

SPXESUP

SPEESEP

SPJESGIP

SPUSTTP

SPEUBDP

SPJGBER

North America

Pan European

U.S. Government Bonds

German Government Bonds

Japanese Government Bonds

Source: J.P.Morgan
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ANsAa 55NN RINUAaIR2A TN 1N Market Outlook

Market Outlook

Cautious Allocation by
reduced weight in Risky Asset

Defensive Allocation by
entirely investing in Safe
Asset

Market Outlook and Allocation™

Aggressive Allocation by
overweighting Risky Asset

Market Pullback Bullish Market

Bearish Market Balanced Allocation
between Risky and Safe

Asset

I T S sat Asse

Bullish Market
Market Recover
Market Pullback

Bearish Market

_

Bullish Market 40%

Market Recover 27.5%
Market Pullback 12.5%
Bearish Market 0%

* Allocation in S&F ESG Global Macro Index

80%
99%
25%

20%
45%
75%

0% 100%

Europe Fixed Japan Fixed
Income Income

6.67% 3.33%

U.S. Fixed
Income

26.67% 13.33% 10%

18.33% 9.17% 22 5% 19% 7.5%

8.33%
0%

4.17%
0%

37.9% 25% 12.5%

50% 33.33% 16.67%

Source: J.P.Morgan
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WNAN19ANLHUIIUAA T IUS AL NAUALANIAFITUIRUARLULAIN

Historical Performance

To show the significance of macro and technical signal, the index is compared with static weight allocation comesponding to different market

outlooks

220 | emindex e 8020 Alloc. for Risky vs Safe s===55/45 Alloc. for Risky vs Safe

200 2575 Alloc. for Risky vs Safe s (/100 Alloc. for Risky vs Safe

100

80
2010 2011 2012 2013 2017 2018 2019 2020 2021

Individual Statistics

_ 80/20 Alloc. for 55/45 Alloc. for 25/75 Alloc. for 0/100 Alloc. for
Risky vs Safe Risky vs Safe Risky vs Safe Risky vs Safe
Return p.a. 4 3% 27% 3.2% 4 7% 1.9%
Volatility 5.0% 5.0% 5.0% 4.9% 5.0%

Return / Vol 0.86 0.55 0.64 0.95 0.38
Max Drawdown -12.5% -9.0% -10.1% -14.5% -16.0%

Sources: Bloomberg, J.P. Morgan. Past performance is not indicative of future retums. Data from inception of the indices, August 319 2010 to April 30™ 2023, Backtested performance before Ociober 4™ 2018, lve performance
since. Please refer to the backtesting disclaimer at the beginning

Source: J.P.Morgan
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naynuttlalnawaiae Performance-Linked Complex Return 2YB
wanaanaInusatiag (SCBLINK2YB)

d2um 1:

Adusuilseana 97.50% uasninddunadnu asnuluanasniuasidudinifoly
waavsEInd mamumvmma‘mnaomua”“l,mnLauaomuﬂuwsanwamammul
aanile fyaadsuwindudusy nsasnusiuiianufunIus shaanauLEa
msmmmuwumu”lm*

97.50% Wuehn @anasuluaasaanwg eanasuiiuazidudinuasiaanasasiladunisia
adUU Fuduanuiniadaszdy Investment grade duly aananuidesnisandnssut
(default risk)

szanainisnis
t ’ fuduanuindada dagdruns WanaAURNUINA 1e5uSusiu +
UDELLBEDIUCEEE 651581511n29VUAIRINRINUY szazgmUAIKDAN | AU AL Tula asaseail WARALUNY L

e’l’mﬁ:‘i'\é‘h‘irr n31813 wiiau (THB) Juasuany
uaziunn 1As59n1s

silating

d&un 1
Wuen 5. Qatar National Bank (QNB) - nvsns A (FITCH) 19.00% 19.77%
518151l 5. The Saudi National Bank - sangsnatus A- (FITCH) 15.00% . 15.61%

v v

o 19.97%
WudusEn dnade A1de (uwau) - na A (TRIS) 19.00%
a1 e da (umau) - Ing A- (TRIS) 19.00% . 19.97%
N 24.n15219 Ada (um2iu) - ne A- (TRIS) 9.50% . 9.94%
Rudussn luuas Sueafiudunua 41de (unzu) - lna A (TRIS) 8.00% . 8.37%
Wudusen avlne uadileaa dda (uuiaw) - na BBB+ (TRIS) 8.00% . 8.38%
59U (laWeasIE1IUdl) 97.50% . 102.01%

nerldarasall (Teadseunn) 0.51%

U5
AU
Aufuss

15

()}

Wusu+aanauwnulagdssuna aussagalnsaInulssana 2 d 101.00%

* nasnudvacfianuidnofinisend (default risk) AidaduannnsAnsevtinasaanamans/duchn dearagonalvigaonulilasuidusu

Autdudunule { B
Com pleX Fu nd ** wasansasnuniuaasidiudaesiadowiniu wasnaomuasvaraulfauulasldauaanifanadnnisnacnu gamulisnansamnsa
fumbhaaimuiiluzhona 2 16 mnfitadaauizonanssnusanisasmudonangamuanagadaduasnuinuiuuin” uavo. II"IF_IW"II:'LII:SEJ

“wn'lianansaasmubiiluldmudivuatidasanannaaiainnsuldounlaslilgamuaia bilafunanauunuaudns it awan 13"




naynuttlalnawniae Performance-Linked Complex Return
2YB viuaanainusaciaa (SCBLINK2YB)

dui 2: aemu‘luaaﬂﬂummoaonuwamammumaﬂu S&P ESG Global Macro iin1s3ng
wanauunuiiilu Performance Linked doiflugiusgsinananunusg@i vt
TiAunasnu

Wanauunuandayeu Option I 0
Performance-Linked shaazidaasdayanaaiadu
201l S&P
gunsweianvav ESG Global

Macro

Participation Rate (dhaausu)

WanauunuFIAailulle

NRmauLNuaaTLullle

2t S&P ESG Global Macro

& swmmaaammnaaﬂ‘uumuaunnmsmnaanusmnmamm namuuomumwmam sc B
9 Complex Fund fAinahszndl (default risk) MAnduannasfinzssniiuasaandya/ Adaan il - et

mamwa‘luwamuiuimmamammumn&mmwaaﬂ?ju“lm uao. Inewrpe




nNanauunusINAaINaINU SCBLINK2YB

dHuil 2: wanauunuandaiaun Option
Performance-Linked

WU Laras1dIsuil

82Ul 1: wanauunuan }

1215 UNRDUUNY [T 1R
(Unlimited Upside)

J/

< AUFNANAULNUAINATZIAING

M9 0.5% uilviluas? X
Wun/

ms1§1'5
a | -
2 Aatilu 1% naaalasdinis uil

a1g 2 1l

0
m2itl S&P ESG Global Macro

nanauunuAndanaaldu = PR¥*A1n1sildauuilasaasfunsngarofo iusu uazdfusianisuldauuilasaasdnsuaniilday

& swmmaaﬁvm_,zywaaﬂﬁuffua;iﬁnmsmnaaﬁuszm‘wa‘ﬁmmﬂ naInudenainuLELe sc B
10 Complex Fund fimasendl (default risk) MiiAnduannnisfiadrszuiivasiaandayan/ Adauan o

anadvnaliasnulilasunanauunuanndyanaaddule’ vao. Inewnrlse




ASALNAcAULUNUADINAINU SCBLINK2YB

BUAUAINU il

* Wanauunu 0.5% * Wanauunu 0.5% .
. WanauuNuUaNIyau1aaildu
o WUGUAU

a 1
Waulanisanananauunuaasnasnu SCBLINK2YB

A Q/ o
Wau'la Wanalitnu at 'mnsun'mumms.!‘insems

Aa1nstdlaundavuavautiarvas a Ju lesunanauunuannsasnuluandsul uaziudin
Wasanaiatas > 0% nan31 0.5%

@ uasKanauunuannsasnuludygiaaddu

A1n1stdAsuLdavaavauiiatday e Ju ”l,msuNamm.lLmua'mmiaamuium'swmsuuuaumumn
AT uaiiaivae < 0% 7idns1 0.5%

‘ Tildnanauununisasnuanaaildu

nanauunuAndanaaldu = PR¥*A1n1sildauuilasaasfunsngarofo iusu uazdfusianisuldauuilasaasdnsuaniilday

* swmmaaammnaaﬂ‘uumuaunnmsmnaanusvmwﬂamm namuuomumwmam sc B
1 Complex Fund fAinahszndl (default risk) MAnduannasfinzssniiuasaandya/ Adaan i —=
anadenalvigasnulilasunanauunuanndaaiaadldule uao. Inewrdse




a2il S&P ESG Global Macro
Trade Analysis

Fed Monetary Policy Cycle over 2008 US recessionary period vs. SPEGMXUP Index

100
05-01-04 05-01-05 05-01-06 05-01-07 05-01-08 05-01-09 05-01-10 05-01-11 05-01-12 05-01-13 05-01-14 05-01-15

= Index Level (LHS) — ess=Fed Policy Rate (RHS)

Source: J.P.Morgan
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2ayasifAaaavnavnue SCBLINK2YB

U

naamuﬁuiﬂmﬂmsaomu"tumswmm*ﬁ uau/wf‘satﬁumn Ltau/‘w%am'lm'smomﬂ@uﬁtaumnu‘tusmﬂsumﬁuau/
ma"luﬂsumﬁ smmuanmwwsamwﬂauaumamsvnmanwaimﬂiﬁﬁumummanaumﬂ A.8.6. TALFUAY
m’mmmaamlaom‘mm'mumamaowaanmwmsaﬂ‘luaumnmmmsammu"l,m (Investment grade) iszunausan
1 ay 97.50 wavyamnsnaugnauasnasnu (NAV) 'immJLi]'mmu‘L‘ViLauaamuiumuumuimmamauwumu
U LEILNE]

AsaINY nagnuazuLvuaInuilszInasanas 2,5 rasyadiniudalugninasnasnu (NAV) aonuludygndauns

a9 (Derivatives) 12ty ammwaaﬂ?ju (Option) mumsznﬂwamammumaaaﬂnmﬁu S&P ESG Global Macro
(SPEGMXUP) auanudauluasIENan ALY WialdlaTanmalyifuNaINUAINNTOREITVINA A LULNURIULAN
nnmsildauunlasuasduil S&P ESG Global Macro

R % shunsamuluanasiiuazdurinsolsuna nasnuazivindeygdaznaalremin (Derivatives) aes
ANMULALINAMNIN JagilseavAiiailasfuainundas (Hedging) andasuanildauieanuiu

uanulaau » drunsasnuiiivdaludyandamaaronindssnndaanaaldu aglildilasduanudasudasuantlda

AUNAADINU ffuen 500 &1uun goga 3,500 auun
srRUAMULALIS s¢6u 5 — navnusuwan (Complex Product)

nmofimrmmi'auummu Lguawwﬂuuaﬂaomuﬂ%tﬁm‘tuﬁw IPO 3udvuatIailavinns — 15.30 u. (fedfa
mydulpasiia avustaduliusnis — 16.00u.)

AU szaiznatduduaanadu sSudanibaasmudatudddaduaaiasenis
NUIEAINU

A1sa1uIal NAV duan T/ dsyana T+1

A1staasiusndiue:500,000 1N

auavidsafiniduannuiedadumiuaasnasnu

° Complex Fund uao. Inﬂvs:"g]g




mwcﬁmm‘a”nmmnmmu SCBLINK2YB

a ! = & a
Wuanuarun 1: amuluanaismiuasidundin

ANuLdevansevil (Default risk)

P
ANULALN y -
2dKaaNAINANT/ UM

Dty

« AsaInuuvRIuludiulnilas

) Wusiuazgaiayani

ANSAINU « nadnuatIAULIUGUTUNRINUTE
Tiasududuu

Lidn1sdad1seuil

Fuisusuanu JuasuAtuua
f51815 dagru n31813 dagrunns
ANSAINU ainu (%)
(%)
Bond 1 25

aanuie Bond 2
1.32%

Bond 3

Bond 4

U

14|  Complex Fund

AnAszuil

Jususiuasnu fuasurviun

n51815 dndru n51815 dndrunns
ANSAINU anu (%)

(%) Bond 4 finz1szuiil
Bond 1 25

1% &
anxzlanantiel

Haan’1 1.32% Bond 2 25

PR Bond 3 25
- aantlananavaay

AR5 RAAITE

Bon
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m'\mﬁmm&’nmaanmnu SCBLINK2YB

t@umnu&'mﬁ' 2: amu‘tuaaﬂﬁuﬁa’waﬁaﬁnwamammuﬁﬁﬁ S&P ESG Global Macro fin1sdne
nanauunutilu Performance-Linked fviilugiugsrvnanauunugrutinlvidunainu

o © wnARunIndanvaeiliudd
A ﬂgwujﬁmvﬁ'ijmwaoﬁ}m%wdﬁ _> WanNsITnNuaa RARINIAAIN: ﬁnaol/!u"la\ivlei%n
81949 dSudianasnianan ANSAINUY Kanauunuanaaddu wastilu
sunuadatanialunsasnu

»2i1i S&P ESG Global Macro
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a2l S&P ESG Global Macro

Index Methodology

Asset Class:

Equities

Fixed Income

Region:
Us.
Europe

Japan

6 Underl

ying Assets

17}  Complex Fund

Rebalance

m Monthly updated
market phase and
asset weights

® Daily adjusted
portfolio exposure
fo maintain 5%
Risk Centrol

Four Candidate Sets of Weight

- .

Portfolio Construction

Selection based on
market outlook given by:
m Macro Economic Indicator

® Cross Region Equity
Benchmark Momentum

Source: J.P.Morgan
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sl S&P ESG Global Macro
AN9ANAFTUNUUNAITIINUADIA AL

Auii 1: U 2: Ui 3
szudauzilaaiiunaInaa szyum Tineaa WU MIRARAA

Bullish Market

Upward Trend

Market Pullback

Determine the Current State
of the market using OECD
Level

Bearish Market

Upward Trend
\

Published OECD Leading Indicator; OECD= 100 indicates expansionary economy, OECD<100 indicates
contracting phase

Upward Trend At least 2 out of 3 regional benchmark indices (SPX, SPE and SPJ500) have a positive 3-month momentum

OECD Level

Source: J.P.Morgan
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Back testing performance

Trade Details Assumptions:

Index SPEGMXUP We synthetically simulated data time series pre 2010 before index level

Format oTC Eurgpean Call Dption was first pUL'IHShEd using the same index |T'I'Eth0d0|0gy'.

Readiness to Trade Ready Three equity indices (SPXESUP Index / SPEESEP Index / SPJESGKP

Index) are replaced with their non ESG equivalents.
Tenor 2Y

ATM Call Offer (100% PR)

Indicative Back Testing
Start Date 18 September 2007 (When Fed first delivered first cut in the cycle)
End Date 15 Dec 2015 (When Fed delivered the first hike in the cycle)
100%
Avg IRR 7.00%
2.85%
10.29%

Additional Disclaimer:

Any “backtesting” information provided herein is illustrative only and denved from proprietary moedels based on certain data (which may or may not correspond with the data that someone else would
use to back-test the Index) and assumptions and estimates (not all of which may be specified herein and which are subject to change without notice). The results obtained from different models,
assumptions, estimates andfor data may be materially different from the results presented herein and such “backtesting” information should not be considered indicative of the actual results that
might be obtained from an investment or paricipation in a financial instrument or transaction referencing the Index. J.P. Morgan expressly disclaims any responsibility for (i) the accuracy or
completeness of the models, assumplions, estimates and data used in deriving the “backtesting” information, (i) any ermors or omigsions in computing or dizseminating the “backtesting” information,
and (i) any uses to which the “hacktesting” information may be put by any recipient of such infermation.
References herein to “J.P. Morgan" shall mean JPMorgan Chase & Co. or any of its affiliates or subsidiaries. Copyright 2023 JPMeorgan Chase & Co. All rights reserved.

Source: J.P.Morgan
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ESG uar Sustainable Investing

= {238 ESG laduusinaneauatiivsiatiiadlumianmiuu asannuiulseind
asTUUNfIANNRALUS M UIILIARAULRTFIAN

o Sustainable Investing n1saJnuatinefiofiu L?ﬂumsamuﬁzjmﬁums
F99ANNTUARAAUADRIAN ADNTYUIUNTHANNFIURILIARAN JIAN LAY
GERH R TR RN IR TR | |

o 1AaRaNATRINUTULTEN aIANT WRENAINUNTIRQUSERIANRIINTATANA
AsTNUcadIANLRsRILIAFaN AMuATUAuNaaauLNUNIvAITSUlE

aurn AUM nasnu US domiciled Tunagns Sustainable dazsrunasnu US domiciled Tunaywns Sustainable Investing
Investing WLUALADINUNIUNA

(In trllions of USD)

15

12

9 Sustainable
Investing

Other

2016

Source: J.P.Morgan

201 Complex Fund SCB

uav. Inawirdse




ESG Global Landscape

® Active
534 m Passive

Tulesunawsnuasnisiiian Pandemic B E
AadNUINTUNAIUAITRINUAELNY I

392

gofiu dudadulvatiinii $45.7b w0 24
aauznasnulunaansaufiuiaiiu W 20 L

1vanannin $384.7b 179
139

Asset managers la3uusonaneuln ” we B !I

Wasau ESG tflusiulsznaulunis E

||i|i|

2012 2013 2014 2015 2006 2017 2018 2019 2020 2021
aINU
Trends in news mentioned gIobaIIy

Europe China

naens ESG naauLEluntiolu
Core Portfolio

le3uusnuaneualn Regulators
wag Policy Makers ih1an

30.5%

0% . -
2020 2021 2022 2020 2021 2022 2020 2021 2022

@ Climate change @ Environmental opportunities @ Human capital @ Natural capital

Source: J.P.Morgan, Morningstar, MSCI @ Pollution and waste @ Product liability @ Social opportunities Stakeholder opposition
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AL AU

=} Y a (% Q/ a a/ = P~ =1 =
AsasnunsaldusnsiiaarasAundnsaeiluaaianuindanudavgensainiiy
asfuaiau iarnuunna1vannnIsaInuKlaldusnIsHaasaritunatanui il

Asanulundnsaritunatanuidaudasgeuiadiaududaudesiidaiugieae 6
ANUUaNINIINAITAINU TUL a9 Tn 659 Fva1avinlisnaaaIHdasaL2itu
nAANUAINANETANNHUFRIULAAGIYRINS ARl aTud 986 (TunsainiElunasnu
suiisitladugdrede (underlying asset) uazAtnuatiaulanisaraxanauunuiag
avavAulaIaa1vdecvnaid)

HavNnuAsvinaNuinTadandazdua WaulananauunuuasaINLdasniAa2iasnau
andulaainu

WavnudauAtTdulunrsaadnucstitnintauaInlscnaugsAINauinAISAINY
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aias9Iudnsg (Disclaimer)

dayauazanuiunusingtlulansisadui iuwasanuiiuiiaseiu dl2daiu
fayayrusanissudscAunanauunuusadivle uazrdnvitduingulszavainaliipaula
INUIATUNT WAL ALNDIN ULV

Qs ] %4 A’ Qs Qs = 1 A A A - R 1 a Qs 1
siayauvaiuluansisaliuilldarvdvannnuasinunnizdadna'le uaillaviunaninudn
a o Qs Qs Qs Qs Q/ 1 d s =
U3EN165Usa9IANMNQNNDILATATLUAIUADIARNYAGINAT LilavannAaYAANILNS
P~ o 1 a/ 1 (% = ¥ o =
wlaauudaviauatiAnuarvaruavzayanladarvae

74 g [ = = Ar a o a o = A( s =l s
ianssatuiifludadnsaasusin (SCBAM) udidnsvrudanslunisvinuaanidauraya
(%4 agl’ | v 1 v o | s (3 d‘ c‘ o v o Qs
Twanagsaiud sariukanINg WINAIUN BdarunsTvinn1saulanvinlianscandey
o A P~ a v o
aaviansdsatuiiidaauldannauiaailasuauaa

%4 A’ I Qs 1 =1 Q/ 1 qu, n‘l
lanasAdullularIuAIsasIAdaUKSaTUSaYINNKUIENIUNIINTS TR 9 NNAU ANS
aadulaainule q azsaviingraanuszinssivuarsaunau vnnddaseduilscnsia q
g AUlangIsaliuinsasgauaIuINLANUVINADILSEN TN LN S

faUNUSILAELAANIGY uaraasumiTdadiaiu sunasinanngiadtmaanan

1132 uaa. lnawaiaae Tns. 02-777-7777 www.scbham.com
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dwidnaadufduin drwdlasunsunasianudinladayanasnu LLauwau"L?Jmsawwamammuwao
naamumnmNauuauumsmwsaswﬁaﬂuumﬂaamu"l,maﬁmﬂammsnmumuamoml,l,m 5U99
mwmm"lmwaagauuaﬁaﬂmu MuoﬁaﬂﬁauaauaqﬂwauaaWQm wardallsznaunsunady iy tanans
presentation isznaunisadinanaudadulaasnu Taadrwiindanudinladluadrefiinnasmuazaimu
Avil

AU 1 Buduuaznanauwny

naamuauaamu’iumﬂmsuuuau/maLauchn LLau/mamﬂmsmamswumauamﬂ“lumaﬂsumﬂuau/
wialudlszina sauvtondnnineg wdansweaduiu MsamsmmanNa‘immﬁaum"l,wmmanaumﬂ N.8.0.108
fuduainuidadavasasarsuiniazacfaanasasaglududuiiaiuisaasnule (Investment
grade) szanaiiasay 97.50 vavyarmnindiugniuasnasnu (NAV) laanasnuaziinvindeaidanns
a19niln (Derivatives) tiailavAuanul&ag (Hedging) anndasiuanildeau (Foreign Exchange Rate
risk) iva1uau uanannll nasnuarzidnasnuluandsidiaiganitaiglasenis Taazdnvindayan
A EAATRITAINANIAWNIN tRalarguasFyadanndadduaiy1asanis

U 2 nanaUUNURIULAN

navnuazaInuilsznasagay 2.50 sasyariniwddugnduasnasnu (NAV) udyendanaaroniin

(Derivatives) 12u fayaurmaaaaddu (Call Options) NAsINENIfaULNUavaIduadl S&P ESG

Global Macro Index (SPEGMXUP) ‘ImﬂwamauLmumnmsaamuiuﬁmm'\aaﬂﬁumuaﬂnm”mu‘namﬁu
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agldfunanauunugodl
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1
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