naIuitlndanai3e Global Income WnTE{AIN USRS

o d’l ! v ° o
nilsdeTrIudIuarLdeyad1 Aty

4

»
eastspnng’
investments (ES-INCOMEAL)

A Prudential p'e l_u‘l'p_"u,“; g

Factsheet

a o

UsEnuanmineaan1snesn . 4.
o . L dayn o Juh 28 ounen 2567
Aaviae (Uszwnalne) anfin

szinynamusIn / nguNamnusn szALAMNLAE
¥ nasmusinNgn (Mixed Fund) i nn a9
¥ nasusanilnined (Feeder Fund) ANaguNE
%nqu Foreign Investment Allocation AU lumII A 9N mmmwﬁy‘imﬂﬁzﬁ”ﬂmummmulumqm?
wlgunauaznagninmsamu Nutieendn 80% 183 NAV
}mnuﬂﬂmu JPMorgan Investment Funds — Global Income Fund ﬂ'amuﬂﬁﬂ mnmﬁ“@
o y , o
diemelifiainianeannisamulunangsvil nsansu ua RETs feanlnetlszina  TERANANUTIN
fina santemaradialval newuuaniEwisdanislag JP Morgan Asset Management Tuaanziounaemu 011.A.2558
}ﬂ@qﬂﬁ’mmmu : s{wéﬁﬂﬁmﬂim@umim?ﬁmim ATNN2IYUNAN TAENBIUUAN Tuiswbfuclass -
sidslinalaznaumaindeulvagenindaiissa wlanemsdnaRuiiung Tfiuleun e aRuiiung
HAM ML UNULAZ AT T A UNAS 5 Wil nu (% siall) ms‘éu?ﬁy@ﬁuuqumvlua”m‘iuﬁﬁ Tifutlay 12 A%
[ e Fugsin(THE) W #easin(USD) DI sy lumm ot 21ENBINU Lifuun
S00.00 —
e s
40000
1. Bloomberg US High Yield 2% Issuer Cap Index (Total
sea Return Gross) Hedged to USD da@n1 40%
— 1a18 nanewmn : luglanaluneaanfausy diusesununisilesiuany
i 5% gaie P s LL@nLﬂﬁlﬂuLﬁ@Lﬁﬂum’m’ﬁaqmﬁumw s 'fluﬁlﬁlﬂmm
00— — naraUUNY Uszunadesas 90 uastiufedmuanildawineiieuiy
ANANARULN Fufiurnmaranwni Ussunndeas 10
P . 2. ATl MSCI World Index (USD) dngau 35%

nunewnn : luglanalupesanfansy uaztliusesunumsilasiumiu
A o A o Al
deinudmsuanidfawieisuinanaiuunn o Suifmuom
nameLLnY Uszanndberas 90 uazLiufaedmuanilfawiieiiauiy

AANARULIN Dl Fufimulnnanauuny Uszunodbesas 10

o e 3. Bloomberg Global Credit Index (Total Return Gross)
AR (THB) 4.50 0.89 4.50 10.03
ot Hedged to USD da#n1 25%
ATE9n (USD) 5.14 1.46 5.14 12.86
4 4. wnnewe: lugilanaSuneaafaniy wazifusmasunumstlesiuaiu
Aade lunguiReariu 4.20 0.43 4.20 6.42 L. Do _ .
(B ugms uanitfeelneuyinganaRuLn o Ul

AN HUNAIUNBINL 5.34 6.37 5.34 6.05 P 2 o o A A e

. NARALILNY szanusanas 90 uazilfusmaansiuanidaauinaLneL i
AN UL AR (THB) 5.31 5.90 5.31 5.85 phanaiuLN o AuRmusmareUIY Urzanndenas 10
AN uATE TR (USD) 5.34 6.01 5.34 5.98 dviunanisafinaufeundiuuuiinuys wanis

Aliunutiesandn 1 gl AU TUANNIZEZIIAAY

- ALARY :
fmTIn (THB) 1.23 5.18 - 6.01 » . -
- maasuluneausanldldnsdiniu
ATUTIR (USD) 2.78 6.14 = 6.80 ) . - - e e oo
e uam R ueARTeneusan Fldudedudin
ﬂ'}Lﬂﬂﬂl‘uﬂZgN LAEIINL -2.85 1.36 = =
. Han13A WU AR
AAIMHNUNIUNBIVL 6.61 7.38 = 6.56
o o e
ATHHAWATIT R (THB) 1S S - 72l madinsansefnunase: JlEudgualiiiaiunguang
AN EUNAWT T 30 (USD) 7.99 9.35 - 8.03 FafufuneamU Morningstar % 7 %

Fauin : newullesuaislnaueadudi Hanunedauaades (T-

ES-INCOMEAI



INCOMEAL)
Falual : neanuiilndaiai3e Global Income finuanedamuseeiae (ES-
INCOMEAI)

wasuuladdenemuilnaiaussun 17 Squiew 2567 (usuhl

ES-INCOMEAI



=y ' a ' o aa
NIFERUUILRINUY NTIEAUNUIEAIN U ’ll‘a?;llﬁlﬁsiﬂﬂm

Furamste NNIURIMg Suiamsanedn: ynduioms Maximum Drawdown
NANINNT: 08:30 1. -15:30 . LANINNT : 08:30 1. -15:30 U. Recovering Period
mMsenZausndumn : 500000 LN M3 EALAURA - 1000 1N FX Hedging
msensadnludunn - 1000 1w genARRTuAN - lfvun Sharpe Ratio

sz FURUANIN A T+4 31 UM UAEIN 7Y

Remark : flaqiiuuazluniazinfiazdnsenely 4 Suinmsteanadnainiuiisanisteung

r«‘nﬁfa‘suLﬁﬂuﬁﬁﬂmﬁumnn@mumu (% fatluas NAV)

AETTHLTEN gegaluiiiu Whuase
n199ANN3 2.140 0.802
2ouAn 4 5.350 0.994

o

wnnewme : 99NA11dAn e 2e9senTiityT Ui 1 5.A 65 - 30 W.e 66 UATAINIINRAISITNITHEN

o

M A o yya g o
U RN G RmTede TTIUAIUTRYANBIVIUTIN

Asssailandidanifiuanddamian (% 1eauamuiigamu)

A1BsTaLEN gegalaiiu Wiuade
n19AEl 2.140 1.070
mafuderu 2.140 iy
miﬁmﬂﬁ;ﬂumiqmmulfﬂﬁ 2.140 1.070
meduuatmia £I59Y) 188N 2.140 aniu
mslauniag 53.50 U1 | 1,000 ¥t 5 U1 A8 1,000 widae

o A

WNNBME | @NN9aRAssTHenu AN IEInTlReT T uat udeyanesusan

Andaurlszinnnindauiiamu niwdRuAamu 5 Sustusn
wineaenu sslszma 97.03 JPMorgan Investment Funds-
Guthmmz%luj 2.97 Global Income Fund -AUSD 97.03

HDGD (JPGIAHD)

-21.98%
11 1hau
83.10%
-0.38%

9.58%

ES-INCOMEAI



o

HAANTNBIUTIN Haauanuns0A e ATeadotin IR HIE

" o . z .
1.4, TIUT BITUAN VTN ( FNWE 02 W.A. 2562) EuannasadldlumeRetmueriug L

B3
o

WA A3 KNS ( FWB 27 B1.A. 2565 )

www.eastspring.co.th

msamulunamuauiiund 20% (nadludszma uazudanasinalszng)
%an’amu : JPMorgan Investment Funds-Global Income Fund -A USD HDG D ISIN code : LU0815074496
Bloomberg code : JPGIAHD LX

o A
ANBELNE

Maximum Drawdown Lﬂ’a%u‘ﬁuﬁNmnmvlugaqmmnmvlumu'lus‘:ﬂmm 5 Tifaunas (Wianwadnnmnamunsangdadasy 51) Taadnanszau NAV sambafiangegall

Auisnsgaludail NAV Aamiaalfusaanas A1 Maximum Drawdown Hudayadidaelvnsiufisansdaeianaszaianuannnisamuluna wusay

. . S TR~ PR T 29 = & = i o & a A v 2 '
Recovering Period szaiziaan1siusa iwatlidayalifamunsiulisszazinaaausnistnanugaaauiisssazoa iuna uan duvnu sud wldszaznaiuuvinla
FX Hedging wWafifudaainisamuluanafuinslszinaiiinisila siuannsde sndnsuanulfay

AnsIFIUNWREUNITAMU ANNdramIsTauavannsndlunadanamulugasailadearaiuiis TngAuwrnaInyaANsNN9Ns: uiawasINIaIAAINITTauAN NI NN
nasINTRWAAIN T BUA NS Ndvamnamusanlusauszaziaan 1 Tnshcayann NAV aanamusonaielusaussazinanfe iy namusaniia portolio turnover g9 tied
= %" o o o < v o o 0 wat 3 a" o o & = ¥ o a = o o a = a
famsdamauannindiasafarasannisnamuuazyi lififuunisianavannsndngs Aamiansunfauds uiunanisalivnuramnasusinive Uszidiuanna

P Ty o o o
P!Nﬂ’l‘ll’ﬂs!ﬂ’l‘i’ﬂ’ﬂﬂl"lﬂMﬂﬂVl‘iWéﬂQﬂﬂ’l"]

Sharpe Ratio ﬁ'ﬂi']dfauiwéqmamautmummﬁmmnmnumuLLI?ﬂum"ﬂuh"um']utﬁﬂamnmiamu TR AU NAASNITENINARTINAADLLNUTBINDY USINA LIRS
WARALLNUTLs AN AM AR (risk-free rate) Lﬂ?ﬂutﬁﬂuﬁumLﬂmmummgw (standard deviation) 224N24UsIN A1 Sharpe Ratio a:ﬁ'@uﬁaﬁmmNaﬂammuﬁnmvmiw
ms‘l@ié’mﬁuﬁymﬁa‘nmL“nzlﬁ'umﬁmﬁmﬁn’amuﬂu%’um Tmﬂnaav!uiwﬁﬁm Sharpe Ratio gan’iﬁ@:Lﬂunmv!uﬁﬁﬂi:ﬁwﬁmw°lum€u?wva‘é“ﬂm'imv;uﬁﬁn'h Wasnnlésu
cmm'ammuzhmﬁuﬁgan'i’lmﬂ'lr?'iszﬁ'umﬁmﬁml,ﬁmﬁ'u

& .
L= ]

Alpha HaRaULNUdIURUIBINAMUsINNaWS e B LA UAT TR  (benchmark) TneiAn Alpha #ige wanaiie nmv;umminﬂ%’ﬁwﬁmammu‘lﬁgqn'i’\ﬁ‘nﬁ%qm Faduuaan

dsz@nimnaagannisnamulunisAndanvdamamnzidiamul unannswdliadrananzas

Beta szALtaziAMasilasunlamawnsnanauunuramannindlunaianisamu Taaufauiauiudnsimsilfauuilamamain Beta aandn 1 uanein wannsnd
lunafanisamuiinnsulfsuulsaadnsinanauunuliaandimsilfauulawawnsinanauunuaa nanuanniniaawain  Beta 1nnd1 1 udned1 uannindlunain

msawuinisasunlamennsranauunuannninsilasunlaaednsnanauLIUIAINANUAN nindaamain

Tracking Error ans1nanauunurainawuiidssAnamwlunisidauuuusaiiddn  Inewn tracking error 61 wnnafisnamusinitss@ansnmwlunisadrmanauunililnaifes

AUATHEIR NaWUTINANAT tracking error g4 azfians nanauunulngiadawINNATUTIANNTY

Yieldto Maturity 8asinanavunuannisawulunsigrsuillngfaaunsuiivuaais fiwaanneandafaslfsiluvanannaanangnsaisuaz@uauiagl asuay  dhandn
andhyaidagiu Teeldindnsinanauunuaainamusiansia1sul MurnanAeiedaaihwinaas Yield to Maturity 12ens1asullufazfafinawuiinisamu uaz

4 . . ' : o o ' ' &
Waenn Yield to Maturity fvazanasgruihudaiifusnell fwnansaihldlduSeudisudnsnanauunuszuinmamusnnsaisulin iwleinadiansamnsans ullauasy

° - e 2 ¥ s v
mMummﬂuLLazuanumxmsmv!umna eyl

www.eastspring.co.th

»
eastsprning »

UEmuannInedanianaemu aaiaifsa (Uszimalng) a1in
investments

.
U 9 a1A7 AeIn19U aanla N1anas 944 DUUNWIZIN 4

w9939l sy udu ngmnERIURs 10330

| quiiil3nunisamu 1725 | faduayunismauaziuderuniosamu Alasun1suAm

u

ES-INCOMEAI



fusugaamu

wili@asunsuanudasannisamulunamu
AMNRENTIAATYURINDINY
& O 4wy . . o o s " .
newuiuInziufawuiseniuanudsdligauaziimsudianuidasaes naauitladaviai3s Global Income Wnanagayu

1 1o 1% = dl o 1 d!/"
snadaslaiandaiieaniuidsssasalyl

1. AnuAEefiiiandasiu nasnu JPMorgan Investment Funds — Global Income Fund (nasyuuan) Faiflunasynusanlu

Astlszimaninauilladariai3e Global Income WnmNeAm Uzt EATNATANRINY

- watsznaunisaednesuilazlinegfunalsznaun s 1eenasuNaN e H9ne9Yunan JPMorgan Investment Funds —
Global Income Fund @uiunasnuiasulunsansull nsnansyu wazwiaeniasduemiadinenisamnuluadannzunineg
(REITs) Ivaanlasgaannsansiialan soutelszmalunaiaifinlud (Emerging Marketminanelduanizesiainainnes
wannind/maatnmailasunansenulunisay aantladafiinaades @y AnaninuazAuaInIsneeduinig ng
wasuulaenguuiy aningsna nsuaedu idusu natlnaiarinaaUANARBLUTILLATYAATMUIL A HIDINEY) 1L
v
pnel

o

- 1H9991NN9IYUUAN JPMorgan Investment Funds — Global Income Fund @1x1saasulunsaisuisninddusunaiu

' '
v o A a v o '

R K] ' Py . | A a
uf]Lsﬂ'ﬂmﬂmf]ﬂqqﬂumﬂ'ﬂﬂqﬂq?ﬂﬂ@nuim (non-investment grade) Wi'ﬂ'ﬂ]lllllﬂqﬁ"ﬂmﬂumﬂ AHNUaNe (unrated bond) SLH

fnadaunuInndndnsdeuzeinasusniaamuia il fawmuenalaciuid@asainnisindndiseniaesseanasnans 4
denaliasuannnuannIsaa L edauiTanianin 8 uazlunisaapumdiaaau dasuenaas 1A RuAuaanswylu

i’]?;lﬂ$L%F;IW]J'ﬂ\‘iIﬂNﬂ’]i’%ﬁﬂ’ﬁﬂ'ﬂ\iVJHi’)N

P
= '

- ﬂﬂmuu'&"ﬂ JPMorgan Investment Funds — Global Income Fund m@mnuiuﬁmmwmwmwﬁﬁ (Derivatives) W@y

=2 = i

Usz@nBnnlunsuinisnisasmu (Efficient Portfolio Management (EPM)) A95lA2nal@eadInnanneqyusanam aamunzas
« oa o d . 4oy e Ly s a4
Augamuinsdesnisnanauunugeuazanisniuanudaslagandndamuinll famuasacsamulunemumuieiianig
k% dl dy g v v a o K K s
Wnlaluponudeseesdyonteiaacsntdl uay gasmuasiasANmIzaNaainiay Inoaddslszaunisalnng
a9nU TRNLIZAIANITAM U UAZFIULNNITRUTRITA B
- NBUNAN JPMorgan Investment Funds — Global Income Fund HU19m19n13131M139An31@e3n (Active Management) #ia {
WhuaneruzAaiininggu Al neauasiiaudasfinagnin1sayu n1saassiudnninegiamu n1suiusaNdes
cd da o Yo o a . co " 4
wazifadtaus] Ninasensindulaamueesdanisnesu enaasyiWlianunsoussqdngszasdisnans suiapanudesd
finannIsARIRaNANTINEnaaY Az asL (Security selection risk) TedTan1aduannine/naasinesnuanuazisnn
anad 1esaNNsaiAssinannineg gaiagnavinssn uwaliunaziAssgianaznaayu viednannlaenFaueuiy
wanning/manansdue) Widuldanailalsafinly
namuillnd@aviaLl3s Global Income Wnanagamusadasfithuinaiaziiuamulunitaamuaainamusinselssina
L WENBIULAEY AAN9NU JPMorgan Investment Funds — Global Income Fund Tngi{dan1snesuazisnsdnnisidedy (Passive
Investment Risk) fannisnasnuaszldlaldnisuinisnisasuuuuidegn (actively managed) asanalgdfunansenunisauainnig
U8 AAIDIYARA MU UTEY N1 JPMorgan Investment Funds — Global Income Fund finasuilasu Tnagdnnisnesnu

& My a = . . :
U QZiN]lﬂWHWEIqNuiﬂq?ﬂ'ﬂ\inuLLUUﬂﬂﬂ'ﬂQMiﬂ defensive position sLu“ﬂ’Nmmm‘ﬂ’m\i

ANNLAEinAINNIsanUlusnglssinA (Country Risk)
4 44 e o L4 . 4 o - .. &
An@esiinaadasiusznasiig ) insmuldamu du nawasuudamieniaies ngunng Assgia naiansdy dnsnenids

o aa ' a :J/ v
wariladenunansenufanaInnN1gRuaalszn AU s

v ¥
v o

nsasueaenewulusnelszmalunsaisieenineniaengu 5guna viieeadnsNdnATUANNgMNENIE (public-law entities)
TutlszwAuazana Runuansneiu dasdanuidasasinisasmuiinaadesmesnisamuudazansus Inealilaou@sddunisasmu
Aana1arlsrAuANAegelu Waiinsasulunanninduasisyinaneg ludaaniasWmun (Developing Countries) UazAAA

UsewmAinlvd (Emerging Markets) mwLﬁmﬁn@'wﬁqm%:mmni:wﬂummum'w'a"mni”‘wﬂ’ﬁnﬂmﬂuﬁimﬂi:mﬂmnu L1



fusugaamu

'
a o oA

AR EiAa NN Inuaiuazdaniinualun1sauusens N AUNSNgAuTe AnEnauAUgUszNANY 7 (investment and
- - 4 . . o 4 da 4 LEa
repatriation restrictions) AaudenTiinaNANEUIIUIRERTuanLAEY ANdesiiiaanianiafinaialudssmamaniuaziin

o ] a a dl al ar dld ar ' dl v = A
ANTusRuet R alnAlaTaueuiuraalulssmARin simwIuInngn manudesainnnadanSunuinianisunsnteaes

'
o A o '

nafgsianitaenty Avnaialudeyaiilamesedau wieszauauasaiansndr lunginueinaanuniadawedegyase

° o

° s | Ao o A = o o v &£ 9
ANNY ﬂQﬁuwﬂ’mumwmmuqum’]mﬁ/l:klzmmwmﬂ’ﬂm@’mmuﬂL‘Ll"‘i‘ﬂumﬂunummmwwmuﬁum Fedaainuesnann lutlssing

v
Q
o

' ]
= = [y o

y
o o L = o § v | 1% Py =
ﬂ"I’E‘NW%Ju']Lﬁ@"lu@"l@ﬂN@‘V]'ﬂﬁﬂ@\?nu‘lﬁi@qﬂqﬁ‘ﬂ"ﬂWﬂm?q’aqﬁ‘iumﬂqﬂiﬂmqﬂmﬂqLL@:??'W’]"IVI@@Qﬂ"I? ﬂquL@ﬂ\iwmﬂrJ‘ﬂ@\iﬂUﬂgWN'\ﬂ

n#ens Avnainlungssideuiineadesiunaialunainny szaunsimun luluszuuAsegiawaznisnilesluszduuiugs

wazszAugiinia Anudslunstisduldfariuaneaiunisasupudnsuaniaey vianguneviederiivunau - lnaigunaes

'
a

dszmatis 7 nanszvuainnmrRuilaetuie sanliaanuaingesnNANATEIaINNNIENT sy

AMNLAEIAUNNE (Tax Considerations)

= A4 o = = . A - . P P P
m’uﬂ@ﬂuuﬂmwmmﬂumwmwm@m:w‘ummg@mwu@mmmﬂ@mu WIANTENUABANAINITO TUNNTAF 1K AR LU LA B

XYM

Andasanilassinaunlaile

4 da o . my o o o =
pudzamiinannslasunlasealadenauanllle du acsdsameanguneifinainmsamuludssmannguanglidfinau
o A o dl A dld a a dl g v . .
Foiau wiadniswasuulas wiaananalanianguunelumssagenddss@ninm  An@ssainnisienisiie (terrorist actions)
ANHIALIANNITUNINUTNLATEFRAUAZNNIHEY T9p1ARNANITNUAEAN I ATHIRAULATANTNARSITDIAN AN 7] ANRES W

mmiﬁmimmﬁﬁugl,m (regulators) MHaeIUANALIAUARNLEY (self-regulatory organizations) YiranaATRUNENANNSNEIIUs TN A

o

N v o gy PN . aal \ = A LA e o = =
NAINU 1AL TE AT TNLARENG ] 1uﬂimmmmm@g1um%@mﬂu wmsnsiudaeuaniieAuldluaunan Tea1alnanszny

Tunausianasyuls

AMNLRE A UARTILANLUAEW (Currency /Exchange Rate Risk)
WuaudssfiiiaaInAiLANAII8RsILaNILRBUITNIN9aNa RUUIMTLANA RUe9lssinANnea s uaeyw T9e1aazyii i

oy . A a - . da & =~ 9 =
m'am'm_lLmuwimmﬂmimnﬂumqﬂi:mﬁL:uﬂmmLﬂuuum*nLLmnmﬂ,ﬂmnmmuLmuwmmuuuwumwmmummﬂi:mﬂwvl,ﬂmvlu

v
o

nasuanaauludtyaumenaassmin (Derivatives) ietlasiupnnudasinaadesiudnuaniasutuns Aenaniaauldainnis

v
o o o

asulusnelszmanuaumEzanLaran1anisallulsa vz Ived funas RTANaAn1Tneaiumai ax 198 nasyuenalyl

Anufluaziesdngiuztunssedszmadusnaluuimifnauauzenasaoan Anadafianudesandnsuanilaautumaent)

= °o q v o o = A Wye a A o P a P v o o =
sﬂ\iﬂq’ﬂ'ﬂrﬂ,ﬂ mnuimi‘uBJﬂ"ﬂ’mnu@’m’ﬂm’\LLﬂﬂLﬂ@EuMi'aVLmuL\mﬂumﬂ’mL\mﬂ\muLiNLLiﬂim ANV ﬂqiwqﬁ;iﬂiiuﬂ'ﬂ\ﬁﬂuﬁ’)qNLﬂﬂq

v
y
ay
B1ANFAUNY T

Q

W AR LUNUIDINaINUIAUIINAAAIAN AU UTLANT W

o

ANNLARAINNIsTidaanasa1sviagdyalisansal JiRandannwuwaduanla (Default Risk/Credit Risk/Business

¥

Risk/Counter-party Risk) laurn lannafifaannsiasueniilaiansnsndnadisenillaifuninauautuvzanidnaiiniuald wie
Joda X 4 . A . e o da . A N Y N
ANEETAIR AT W NHANN IR B UTeTENIe TnaTadandnTiinadenanisanfiunusesdannasansiu anatlsznausian

Uszinn189UTEn 111A189UTEN TAT9aF19RUNULALNNIRATIMINEINTFT] FIULNNTRU AUNTNTBINTLENS WTuAY

'
' o~

= N v o P o o , o & ] o = = .
T’)Nm\ﬂ,uﬂmem'ﬂ\inquwqﬁmmqﬂi'ﬂﬂ'ﬂEﬂwuﬂuﬂﬁmmq LU ﬂ’1imﬁﬁiﬂimﬁfyfy’]”ﬂﬂmﬁﬂﬂ’muu’\ 'ﬂf]’ﬂNﬂ’)qNLﬂﬂQWqﬂ@‘ﬁﬂéﬂéqw

u e l

A '

nasuinganssnase aunsnl Jumnudeyniwisedynsinaisdieliamnsod Jumnndeyniuldedeanysal lunisuinig

¥

Ay n@esludouil newuariansnndadenugiuzesdoynineudvidiyan by nsfiarsanduiuanuindeneesedynyn du

v

%



10.

1.

fusugaamu

o d. y o Z Codd s -
uarlanianaian WraHARaLUNUIAUYTaRIa17a AL At uulasauasanadeilinaade Wy A1rgIfauazanaInnIsy HanIe
AN ATTNATNITOTBIHLITLFEN ARNIALIAIUNITRY N1TARIA NTNAR NOUNIEY TB9LTENRENUNTE RN91477 99ND
ANBEANIzYDegsTiagRaunssaiu o usiu
AMNLAENAINNISUIAFNINARDIARINGENS (Liquidity Risk) Teur Taniainesuldaunsngevennensansinensesetlusiad
° Py 1 a o = & ] a4 a : :
AU UAZITEZIANRBINTTLY 1l newuaziansanamulnaAlaiaannaaedlunislaaulerensaistszinnsinge neunis
Andulaasu enuadadaunisasulunsarslivanzaniunaneuunuuazaidasininua ld uazaanasesiuulauianis
ANV UUBINDIN Y

& g . o a dd e 4 . 4 o0
uananil lunsaiinesuaaulusiedszing nsasuudasngssideunineadadlusinadszma e1adenansznulunisaumzeriili

¥

. & o o . g A, S o < = o g v . LA =
ﬂmnuimwmmsnmwwmmwa“lumdﬂ?zmﬂim NTRAINANTENUNINEITBIAU ) mmwﬂwnmnuiummmsﬁ@ NTRUNUAU AT

1F5URURINNNII L AUNANNTNETIUANIL I LN AR NI UIULATHTBI AN UA

a o 3y ' v Al @ o = a9 o

ﬂ’J'\NLﬂﬂ\i@'\ﬂﬂqiﬂqvguuluﬂmvqu%ﬂmqﬂ@QQ“u'\LWﬂﬂﬂQﬂuﬂquLﬂﬂﬁm’ﬂﬁﬂﬂQnu ﬂﬂmiw@j@mumw:wmmI’ﬂmﬂumﬂmm
a X = & ] o o = 1 & : Y o

Nf‘]m'm_lLLWHLWNTH@WHH'}?Vlﬂﬂ@nuiﬂﬂ\inuluﬁﬂémqsﬂ'ﬂmqﬂﬂ'lqwuqLWﬂﬂﬂQﬂuﬂ’)qNLﬂﬂQ YNU ﬂq?ﬂ\inuluﬁﬂémqsﬂﬂmqﬂ@’)\iuuq ANNA

a1 liaunsnilesiuanndasasnesulaiamun

ANLREIANTRINANISUIRURIUNAULSZINA (Repatriation risk)

-

A dd‘ ' o a A dl a dl a Y A Ay o o
AR mmm@mum@iummmmLqu@mut,m:m@m@ﬂ?ﬁmu wmmmﬂmmmuhﬂ?xmmm ] nauan lulszwels visaflidasninlu

N19URUNAL i exchange controls ¥ie fiadldfuniseynyimaniguiagesssmetiy o) lunsandiunig - usiu

o a
ANANLAEIDU )

ANNIALNNINGINUW JPMorgan Investment Funds — Global Income Fund a1afin1sulasuutlasluauwime wdu uuonisizeulauianis

'
=< 9 o a

AU Asssulenuazviteildane Gefasaniunisanisey lunilideTaauaasi neenu JPMorgan Investment Funds — Global

o
a a

Income Fund v3aauinguungsinatszinafiiaadesasi naanu JPMorgan Investment Funds — Global Income Fund 998814019

' v '
[ o

wasnudawiadn 2w Aietudeldduluaunguune ngszdaveessinelssimafiiiasdesiunesyu JPMorgan Investment

Funds — Global Income Fund @4a1annliaimauideaiiaau

RHIULVIR

* pmuiAneiudslidnedu udivdanis Aladssiuamudssiinandedunsatngle

= meaulunibaamurainamuldlinsdhndu uazhiagmelannudnasasrasgoniudnasaaduedn gaamuas
analdlaTuRuamuauiaduiu fafu famuasamulunamuilifadiui meamulunemuiivanzaaiy
Sonuszasimeamurasdamu uasdamusansuanudasdiaraisduannnsamulunamuils

= mMeawuWaneThgenssuiiiastastundnduatlunsanuiifianudasgeidaiinnududay Sanuuansdieain
mﬁmnuu?m‘hqinﬁuﬁL?'im‘*ffmr"fuNﬁmﬁmm‘lummmﬁquﬁ'ﬂﬂ walgnAaziaafidszaumsallunmsamunsai
genssulundniuvilunaiayuunnay gnAmsynanudnlafednsusanudsaasdeuluamsdvawdniumily
m'mmv;uﬁ'endnri'aus'fmﬁu"lfamv;qunﬂ%\a

5 > aa o '
AINLRN u'm/u'm/uwmq/umqﬂm@ .............................................................. PAANROAUUIBAINIU. .o

(mnd) veldAnFusessia 13EnaAnIs 41 damdndu dasuilssinvassieli (Wsadenifasdaidanwini)

a

gHuamugilagdinianiinisamulunisaamurainawmusinluaAsIusnAuwe 500,000 umaulil)

(Y]
2

Ha9nuan1dU (Institutional Investor) ANUTENIAAMENSTNNISAIIALRANNS NS LA ARIANANNSNE IR NS
fl

Wuaundengauantuuazeay el

(Y] q

1AAasIINANTITLIINTLdansaudaAan s Iadneuilenall

O Haanuaslunl (High Net Worth) wiiaflu 2 nedl aail

YT ZUN T T A S . o e
[ Aduninedgn? @uninehindoaviidw) faus 50 srunmiuly vl Aunindsananlaiiusuysdedmsuning
deldidunnnendedszanynraiiu

[ @nwlésedsiust 4 dmumaull



fAuSudAImUY

aa e o o a & AT s Lo -
D Ruasulnensslundnningvizadyotaaraassmirnus 10 suumaull(laddusmutuln)

Oumumﬂﬂwu el ARN UL NINAII

i

a g w v a U dl v o a v :"/ ' v d?
[ fdauresdfeiunnsunistulagaidasuinydnsaaauudasiaus 100 il

q

¥ 1
o ¥ o o v

O ARuswulunanninedvzedtyyrTensarsiianusunisRulaqgandasuiinydnmasauudonus 20 A11Lm
auly (lsdusuRuean)
k7 v Y 0 o ' a o o 1 k% k% VYo R o A di' k% dl
dmidraalifnfusessie 13Emanng 91 drwd ldiunauusslddnemideditou deyaveinewu (Isnsvytenasu)
. d o d
........................................................................................................................ lenansuLusine uazienansaulanldlunisiauenns
1 o U k7 v dl a o o Yo o td?l 1 a 1’/ k7 v Yar o o
Wiz uIINeuAINa1adnsiun Uimdnnis lddnvinTuetwasidunseunay sanvisdwdnlaiunauameuuazniadaime

[y ° o |

Ao o o = , . Ao o Ao o 3 Y
faagawmmﬂummmﬂ TNDVAAINANTENUABNITANY LB NNULIATATY (b1 ATHIAENVNATATYUBNNBNN U Lﬂumu) WuaenamLan

o

v '

v v A o U v v o'dl = A v =l o dl i// dl v

dnidreetiudid drmdndiacndsrasiazamulunemuil uazamisnidenfeniaziuanudawisdaaniufiszyls
. vy . o v o X da e o e 4 dy
drasiu wazdmidniumaudn newuiiszy I lumldeaiiuil enadunewuidssiuanudsgandisziuau@aidwdrainm
amuld uazdrwidnldsuaduasisdnnaaiuszAuaNdesenesmunsey lilumideatuiude el windrwidnlasuaaa
al o U k% v dl 1l v U al A = ' ] =< v A
@emeannisamulunesudangns fmdnnadarhienissdndemeviatule a1n uaa.susie wisthla aeldasaneiie

galfidundngau



fmFudaruayunsIne

nil@asunsuAnNdesaInnisamulunamu
ANNLAENdATIRINaIY

& o o N o o Y o . A al o o > >
ﬂ'ﬂ\inuumquﬂUEqJ]'ZN'V!LL'V]EIﬂNiUﬂ’)’mLZQF;IQVL@]ZS‘QLL'ZQZ?UV]?’]UQ’]W)’WNL&EN“II@Q nmvgmﬂmfamwmﬂ?a Global Income N1y

. (o o A o e <
@Qﬂqu’i’\ﬂﬂ’ﬂﬂ“"m'ﬂ’]ﬂﬂLWﬂdﬂQﬂNL’&ﬂQﬂdﬁ]@iﬂu"

y : : s a 3 <)
1. ANR9LAEITR9NY Na9NU JPMorgan Investment Funds — Global Income Fund (naeuuan) dailunasnusanlu

AvszinAfinauitlndavigi3e Global Income Wnwnedamusatas azRaIsUIRmUY

- uadsznaunisaedneuilaziuegfunalsznaun13 189N e uNAN 1AL T9N89YUNAN JPMorgan Investment Funds —
Global Income Fund Faiflunasyuiasulunsansull nsnansu wazuidaevniaduemiadiianisasuluadamndunine
(REITs) Avaanlnagaannsansialan soutelszmalunaiaifinlud (Emerging Marketnnnangladuanizesiainainnes
wanning/mearnnadldfunansenulunisay andadeiineades Wy AnaninuarAINaINITnIeILTUT N9
wWagwulasesngunng anangsia nasudedi dusi nedlinanlazlinaausienaneuunuuazya A Uos a9 uIeINeyuil
v
el

o

- 1H8991NN8IYUNAN JPMorgan Investment Funds — Global Income Fund @13190a99ulunsaisuianiinddusiuaniu

'
o o A v o o '

o a b y , e 4 4
Wdatiesndndusufainisnasuls (non-investment grade) wiiad lidAn1sdndusuar nn@aiia (unrated bond) lu

'
a

fé“m'mzﬁ'fm‘ﬁ'mﬂﬂfiwﬁmwmum@m@mumuLﬁ@@mnuﬁ”@iﬂ Q”mnumaﬁmmmmmﬂm?ﬁmﬁmﬁwwﬁmmé@@ﬂmmw e
danaligamuIauanNsamuLedausenaald warlunsmeRumiseamu damuenaarldFuRuALm sy lu
PeavBan2eslasnIsdanNIINe LN

- NBIUUAN JPMorgan Investment Funds — Global Income Fund 813847111 Va_;tyﬁ%mmﬂmwﬁﬁ (Derivatives) el
lse@nsnnlunisLInnsnnsasu (Efficient Portfolio Management (EPM)) f«iqﬁmwmﬁmmmdmmnmwéu RUNNITAN
ﬁu@ﬂqnuﬁﬁ@qmm@m'fmLmuzgw,mmmmi‘”umwmﬁmiﬁ@mdwsﬁmnuﬁﬂﬂ simnu'ffmmmmuiuﬂ@mumuLﬁ"@ﬁmm
dlalunnnandeseediyynTeresamin uaz Haanuasiasnnauiinzantean1sasu Tnaaniliatlszaunisainis
aenU TRnLszaIAnNITamU LATFIULNNTRUTI A ILEN

- ﬂ@muuﬁﬂ JPMorgan Investment Funds — Global Income Fund ﬁLLu’W]’Nﬂ’\iﬂ?ﬂ’]iﬁﬂﬂ’ﬁlﬁdgﬂ (Active Management) Aa i

D

Whuneguzagiininggu fariu ﬂ@mufmﬁmmLﬁﬂﬁﬂ@qmﬁmmmu ma"f“;l,ﬂm:ﬁwi’ﬂwi”wﬁmnu N1TLINNTAIULAEN
Lm:ﬂ@f&?ﬂ%uj ﬁlﬁmm'ﬂmiﬁmﬁﬂ@mnummuﬁmmsnﬂmu anaazin W llansnsnussginglseasAnanann P
WiAAINNIAR L?ﬂ'@ﬂuﬁnwi"wa’ﬁﬂﬂmu%mnu (Security selection risk) ?ﬁ'\iﬁl"aﬂ'1mﬁ'uﬁ"ﬂwai”wﬂ’/mwmiﬁnmnumnu%ﬁmm
anad tesannisinasinanning gefagrannIsy uwsltiunieziasgiauazaaanu wednan wineFaufiauniy
wdnnnemeansau lidlulmaildusndiuly
nasnuiiladaniail3e Global Income Winanadasnusiastas fidnurafiaziduaimulumissasuaasnasnusan
ANesEinALNEINaINULAYY AaNa3U JPMorgan Investment Funds — Global Income Fund Tntif{dan1snednuaztznisdnnig
95U (Passive Investment Risk) tgf”mmmmnu@:Mi&’ﬂ%’mm?mimmmul,muL%agn (actively managed) AR lAFUNANTEN LN
aUAINNIIUFUAAAA9R9YAAINUILAIYUIRY NI JPMorgan Investment Funds — Global Income Fund ﬁﬂ@muﬁmnu Tng

o

gannisnewuil azlilaneanuuinsnasuuuuinilesisa defensive position Tudaenainuas

ANNLAEAinaINNIsanUlusnglssina (Country Risk)

o
¥ o

o & . N . o a = - o =
ANNIALNTINEN TR AR jmﬂ@muiﬂmnu 1y N9 asuULU A9N19NI TS NORNY LATHINA ARIANITINY ARTIABNLILIE

o aa ' a o v
wazifaReuNURANIZNLARAANANTRUIANL 2N ﬁuuj sy

v ¥
v o

nsauaeanewulusindssnalunsansfiesnineniaentu Sguna vieaernsdnRAUANNNYUNIBNUIEY (public-law entities)
lutlszwAnazanadunuansneiu dandanuidasrsinisamuiinaadesmeanisamuusazansue Inevallaoud@sdlunisaamu
Aana1arlsrAuANAegelu Waiinsasulunanninduasisyinanag ludaaniasWmun (Developing Countries) UazAAA

sewmAinlva (Emerging Markets) mwLﬁmﬁn@'wﬁqm%:mmni:wﬂummum'w'a"mni”‘wﬂ’ﬁnﬂmﬂuﬁimﬂifzmﬂmnu L1



fmFudaruayunsIne

a a o A

AR EiAa NN Inuaiuazdaniinualun1sauusens N AUNSNgAuTe AnEnauAUgUszNANY 7 (investment and
- - 4 . . o 4 da 4 LEa
repatriation restrictions) AanudenTiinanANEULIUIRERTuanLAEY ANdesiiiaanianiafinaialudssmamaniuaziin

o ] a a dl al ar dld ar ' dl v = A
ANTusRuet R alnAlaTaueuiuraalulssmARin simwIuInngn manudesainnnadanSunuinianisunsnteaes

'
o o

nafgrianiaenty AN ialudeyaiilamesedau wieszauacuasafansndrlunginueinaatuniadaedegyase

'
o

° s | Ao o A = o A o v & 9 o
NN ﬂqqNWﬂqﬂﬂﬂqﬂﬂJ'ﬂQ@unum?qﬂqTWNﬂanﬂﬂ'ﬂQN@qﬂmLNﬂLﬁﬂuLWﬂUﬂUmﬂqmwwwquLﬂq TIURRN mﬂ]'ﬂ@mﬂqmluﬂizl,'ﬂﬂ

v
Q
o

[y o

]
o o L& = ° g% \ Y Y o A

Masimuwaniianadinarilinemuliainnnanenmaislunainldnunaiuazsaindenis pnudassninasdesiungusns

n#ens Avnainlungssideuiineadesiunaialunainny szaunsimun luluszuuAsegiawaznisnilesluszduuiugs

wazszAugiinia Anmdslunstisduldfariuaneaiunisasupudnsuaniaey vianguneviederiivunau - lnaigunates

'
a

dszmatis 7 nanszvuainnmrRuilaetuie sanliaanuaingesnNANATEIaINNNIENT sy

ANNLANAIUAN S (Tax Considerations)
44' A o =~ = ) | A - . % v %
ﬂWﬁ‘Lﬂ@ﬂuLLﬂ@\‘mLﬂﬂQﬂUﬂWH@W@NN@ﬂ?XWU@@H@ﬂ']L\‘]u@QVlu"II@\m@\Wlu m@ﬂ?z‘wummmmmmiummmqmm@mmﬂmm A

ANU

Aanadasanilasaiatuanlails

4 da < . Wy < o a 4 =
ANAesTifiaannsasuulasesladeiasuanllls du Aoudemnanguinefiiiaainnisasmuludssmannguaneglifdaau
o A4 dl = Aa a a dl ' ¥ . .
doiau videiinsuazunlas vissanalnvmiesnguanalumssageifdss@niam - Anudssainnisienis¥e (terrorist actions)
ANINIAENANNNIUNINUTIN AT RAUAZN B T9R1ARKANTENLABANIIATEFNAUATAN NARRITBINAANY 7 AR

nacifnmaeunniug A (regulators) MiaenuinTUgUARWLEY (self-regulatory organizations) WTanaaTaaEuannineaslszma

v o o

N ) PN . sl \ = P LA e o = =
NAINU 1AL TE NI R TN TNLAREING ] 1uﬂimmmmm@g1um%@mﬂu wmsnsiudaeuuaniieAuldlueunan Tea1alnanseny

Tunsausianasyuls

AMNLRE A UARTILANLUAEW (Currency /Exchange Rate Risk)
WuaudesiiiaainA AN saRsILanilasusTnINeana RuuImiuana RuaeslssinAnne s uaesyy T9e1aazyia i

oy . A a - . da & =~ 9 =
m'am'm_lLmuwimmﬂmimnﬂumqﬂi:mﬁL:uﬂmmLﬂuuum*nLLmnmﬂ,ﬂmnmmuLmuwmmuuuwumwmmummﬂi:mﬂwvl,ﬂmvlu

v
o

nasuanaauludtyaumenaassmin (Derivatives) ietlasiupnnudasinaadesiudnuaniasutuns Aenaniaauldainnis

v
o o o

asulusnelszmanuaumEzanLaran1anisallulsa vz Ived funas RTANaAn1Tneaiumai ax 198 nasyuenalyl

Anufluaziesdngiuztunssedszmadusnaluuimifnauauizenasaoan Atadafianudesandnsuanilaeutumaent)

= °o q v o o = A Wye a A o P a P v o o =
sﬂ\iﬂq’ﬂ'ﬂrﬂ,ﬂ mnuimi‘uBJﬂ"ﬂ’mnu@’m’ﬂm’\LLﬂﬂLﬂ@EuMi'aVLmuL\mﬂumﬂ’mL\mﬂ\muLiNLLiﬂim ANV ﬂqiwqﬁ;iﬂiiuﬂ'ﬂ\ﬁﬂuﬁ’)qNLﬂﬂq

v
o
N B v 4
21aNFUNU TN TENARD U8 YUIALFINAARIAN AU UKD

ANNEEIaINNsigaanasasvsagdyn liannsol JiRaadaynwunwsadunls (Default Risk/Credit Risk/Business

v

Risk/Counter-party Risk) laun laniafidaannsaisueniilianunsaansinssuillaifumnuauautuzasisnaiinimuald wie
4 oda X 4 . - . e eda . - y Y .
ANNIAENTIAAT B INHANTsAHBUIasTENeY Insladeuaniinasananisanifiniuresdaenasasiu analsnausag

Uszinn189UTEn 111A189UTEN TAT9aF19RUNULALNNIRATIMINEINTFT] FIULNNTRU AUNTNTBINTLENS WTuAY

¥
3 A v o o '

saudslunsdinnasudvindryyvsedeyniuiugdnyyn Wy nnsvingsnssudnynynTeaaananiin a1aflarui@ueinadoymyd

A '

nasuinganssnase aunsnl Jumnudeyniwisedyndinaisdiellamnsod Jumnndeyniuldedeanysal lunisuinig

A =1 = . X ! . 3 o . PN o o LA .
ANNIAEN T U nﬂmu%wmimﬂ@wwuﬂ;mmm@ﬁ wrym'aummﬁmalryw [P ﬂ’]TW’Q’]im’]ﬂu@UﬂQ’WNu’]L‘D'ﬂﬂ'ﬂ’HﬂQ@]ﬁLyﬂgq u

v

232



10.

1.

fmFudaruayunsIne

o - v o Z Cdd s -

uarlaniansian vrenaRaLUNUIRUYTaAT@17e Al AT Ll asTuaanTadeilinaade Y A1rgIfauazana NI HANIT
AN ATTNATNITOTBIHLITLFEN ARNIALIAIUNITRY N1TARIA NTNAR NOUNIEY TB9LTENRENUNTE RN91477 99ND
ANBEANIzYDIgsTiagRaIungsaiu o usiu

AMNLAENAINNISUIAFNINARDIARINGENS (Liquidity Risk) Teur Taniainesuldaunsngevennensansinensesetlusiad
° Py v ¥ & a o = & . R : :
AU UAZITEZIANRBINTTLY 1l newuaziansanamulnaAlaiaannaaedlunislaaulerensaistszinnsnge feunis

Andulaasu ienuadadaunisaulunsarslivanzaniunaneuunuuazauidasininua ld uazaannsesiuulauianis

AUTBINBIYY

v

& i . A ~ ad . . 4 o gy
UNAINU IHNSMWNQQV!H@QV!HSLNMWQﬂiZW]ﬁ ﬂWiLﬂﬂﬂuLLﬂ@@ﬂ{]izLUﬂUV}LﬂEI’)ﬂJ'ﬂ\‘ieLum’Wxiﬂizmﬁ anagaNansenulunsauvirani 1y

P '
& o o v A =2

nesuliannsngenendnninglusratszmels wiedamansznuiifesdesdu o Gvenarinldnesmuldainsie wieanediu uas

1F5URURINNNII L AUNANNTNETIUANIL I LN AR NI UIULATHTBI AN UA

v

a o '3 ' v Al @ o = = o

ﬂ’J'\NLﬂﬂ\i@'\ﬂﬂqiﬂqvguuluﬂmvqu%ﬂmqﬂ@QQ“u'\LWﬂﬂﬂQﬂuﬂquLﬂﬂﬁm’ﬂﬁﬂﬂQnu ﬂﬂmiw@j@mumw:wmmI’ﬂmﬂumﬂmm
a X = & ] o o = 1 & : Y o

Nf‘]m'm_lLLWHLWNTH@WHH'}?Vlﬂﬂ@nuiﬂﬂ\inuluﬁﬂémqsﬂ'ﬂmqﬂﬂ'lqwuqLWﬂﬂﬂQﬂuﬂ’)qNLﬂﬂQ YNU ﬂq?ﬂ\inuluﬁﬂémqsﬂﬂmqﬂ@’)\iuuq ANNA

a1 liaunsnilesiuanndasasnesulaiamun

ANLREIANTRINANISTUIRURIYUNAULSZINA (Repatriation risk)
A dd‘ 1 o a e rd‘ a dJ o vy A aw o o
An netifinaauenaliannsninBuawuuasiienatlszlend Anaannisamuludssmentla - nduanlulszinals vsefidadninly

N19URUNAL i exchange controls ¥i3e fiadldfuniseynyinanigunagesssmetiy o lunsandiunig  usiu

o
ANMARNAY
ANNIALNNINGINUW JPMorgan Investment Funds — Global Income Fund a1afin1sulasuutlasluauwime wdu uuonisizeulauianis
: - P o va 3 4
aenu ArsssNannazvTadn ldans Sefesnidunisniniiszy lunils@eTaueesil nesnu JPMorgan Investment Funds — Global
Income Fund v3aauinguungsinatszinafiiaadesasi naanu JPMorgan Investment Funds — Global Income Fund 998814019
wasnudawisdn o Aietudeldduluaunguane ngszdaveessinedssimaniiieadesiunesu JPMorgan Investment

Funds — Global Income Fund @4a1annliaimauideaiiaau

RHIULVIR

* anadzaiudslitneny uiEnannis Aladsziuanuiasnsnaistnnuusadiea

= meaulunibaamurainamuldlinisdhndu uazhiagmelannudnasasrasgoniudnasasdiuedn gaamuas
M ve a a & o o & & a @ & 1%

analilasuRuamuAnANSIuIN AL Fauarsaulunasuididamiug msamulunasuidivansaunu

TP0UsraIANITAMNUAIRINAMNY kazkAUEaNsuANNFRTiataiaTuanmMsamulunamuills

** MR UNIANTYNEINTTTLNEITRINLNARA MY luARIANUARANNFRgaEadaANNTuday HAauans1aIn

a o a Y o a o o o o - a o
nsaeuviaasnssniiiaadasiundndusilunaiayuinall ulddrgnataziaedlssaunisallunmsamuvia

§9n39:lUARAN I LUARIANUNINAUN NATATYINAMNNIN LAt Bz AR LAz Raulu WA 1R INA RA T Ly

ARIANUAINAIINAUARAULAAINUNNATI

5 > aa o '
AINLRN u'm/u'm/uwmq/umqﬂm@ .............................................................. INHDAUUILANN U

v

@nd) valiAniusessettimannig 91 dawddle  daanudsuinnsasiallil (Usaaeniiaedaimieniinth)

gHuamugilagdinianiinisamulunisaamurainawmusinluasiusnAuwe 500,000 umaulil)
HAUADILIU (Institutional Investor) ANUTENIAAMENSTNNISAIALRANNS NS LA ARIANANNSNEI1A2EN1S
muuALUNleNNERUAIITULas AU g

4o v o o 4o X
UARAEITNANTITL TN AaNsALAANAN s TGN USRS

O dnevusaelun (High Net Worth) WL 2 NSal Aatl

v
2 o '

v co Ha T > & o & o 1o ! a o o
UNTNEUNAILNUAU) FINLLE 50 Auumnauly sadl ZQLW]?WEIﬂ\‘iﬂ@’nvl,ﬂu‘i_li'l“@;l]ﬂﬂ’]'ﬂﬁ\‘m’]iNV}iWH

aa o & a a
[ Aawnfneqns @
deldidunnnendedseanynraiiu

[ @nwlésediust 4 dmumaull



fmFudaruayunsIne

aa e o o a & AT s Lo -
D Ruasulnensslundnningvizadyotaanaassmirnus 10 suumauld(ladusmutuln)

Oumumﬂﬂwu el ARN UL NINAII

i

a g w v a U dl v o a v :"/ ' v d?
[ fdauresdfeiunnsunistulagaidasuinydnsaaauudasiaus 100 il

q

¥ 1
o ¥ o o v

O ARuswulunanninedvzedtyyrTensarsiianusunisRulaqgandasuiinydnmasauudonus 20 A11Lm
auly (lsdusuRuean)
k7 v Y 0 o ' a o o 1 k% k% VYo R o A di' v dl
dmdaalifnfusessie 13Emanng 91 drwd ldiunauuaslddnemideditou deyaveinewu (Isnsvytenasu)
. d o d
........................................................................................................................ lenansuLusine uazienansaulanlilunisiauenns
1 o U k7 v dl a o o Yo o td?l 1 a 1’/ k7 v Yar o o
Wiz LIINeuAINa1adnsiun UEmdnns lddnvinTuetwavidunseunay sanvistiwdnldiunauameuuaznisdaime

[y ° o |

Ao o o = , . Ao o Ao o s Y
faagawmmﬂummmﬂ TNDVAAINANTENUABNITANY LB NNULATATY (b1 ATHIAENVNATATYUBNNBNN U Lﬂumu) WuaenamLan

o

v '

dnidreetiudid drndndiacndsrasiazamulunemull uazamisoidenfeniaziuanudawisdaannfiszyls
. v . o v o X da e o e 4 dy
drasiu wazdmidniumaudn newyuiiszy I lumldeaiiuil enadunewuindssiuanudegandisziuanudaidwdiainm
amuld wazdrwidnldsuauasidnnaaiuszAuaNdesanesmunsey lilumideatuiude el windrwidn lasuaaa
al o U k3 v dl 1l v U al A = ' ] =< v A
@emeainnisamulunesudangns dmdnnadarhiBenissindemeviatule a1n uaa.susie wisthela aeldasaneiie

galfidundngau



AMSULSENAANIS

nil@asunsuAnNdesaInnisamulunamu
ANNLAENdATIRINaIY

& o o N o o Y o . A al o o > >
ﬂ'ﬂ\inuumquﬂUEqJ]'ZN'V!LL'V]EIﬂNiUﬂ’)’mLZQF;IQVL@]ZS‘QLL'ZQZ?UV]?’]UQ’]W)’WNL&EN“II@Q nmvgmﬂmfamwmﬂ?a Global Income N1y

. (o o A o e <
@Qﬂqu’i’\ﬂﬂ’ﬂﬂ“"m'ﬂ’]ﬂﬂLWﬂdﬂQﬂNL’&ﬂQﬂdﬁ]@iﬂu"

y : : s a 3 <)
1. ANR9LAEITR9NY Na9NU JPMorgan Investment Funds — Global Income Fund (naeuuan) dailunasnusanlu

AvszinAfinauitlndavigi3e Global Income Wnwnedamusatas azRaIsUIRmUY

- uadsznaunisaedneuilaziuegfunalsznaun13 189N e uNAN 1AL T9N89YUNAN JPMorgan Investment Funds —
Global Income Fund Faiflunasyuiasulunsansull nsnansu wazuidaevniaduemiadiianisasuluadamndunine
(REITs) Avaanlnagaannsansialan soutelszmalunaiaifinlud (Emerging Marketnnnangladuanizesiainainnes
wanning/mearnnadldfunansenulunisay andadeiineades Wy AnaninuarAINaINITnIeILTUT N9
wWagwulasesngunng anangsia nasudedi dusi nedlinanlazlinaausienaneuunuuazya A Uos a9 uIeINeyuil
v
el

o

- H8991NN8IYUNAN JPMorgan Investment Funds — Global Income Fund @13190a99ulunsatsuianiinddusiuaniu

'
o o A v o o '

o a b y , s 4 4
Wdatiesndndusunainisnasuls (non-investment grade) wiad lidAn1sandusuaannGafia (unrated bond) lu

'
a

fé“m'mzﬁ'fm‘ﬁ'mﬂﬂfiwﬁmwmum@m@mumuLﬁ@@mnuﬁ”@iﬂ Q”mnumaﬁmmmmmﬂm?ﬁmﬁmﬁwwﬁmmé@@ﬂmmw e
danaligamueauanNsamuLedauisenauald warlunsmeRumiseamu damuenaarldFuRuALm sy lu
PeavBaneslasnIsdanNIINey LN

- NBIUUAN JPMorgan Investment Funds — Global Income Fund 813849111 Va_;a_ﬁ%mmﬂmwﬁﬁ (Derivatives) ey
lse@nsnnlunisLInnsnnsasu (Efficient Portfolio Management (EPM)) f«iqﬁmwmﬁmmmdmmnmwéu RUNNITAN
ﬁu@@qnuﬁﬁ@qmm@m'fmLmuzgw,mmmmi‘”umwmﬁmiﬁ@mdw@mnuﬁﬂﬂ simnu'ffmmmmuiuﬂ@mumuLﬁ"@ﬁmm
dlalunnandeseediyynTeresamin uaz Haauatsiansnnauimnzantean1sasu Tnaanilielszaunisninis
aenU TRnLsTaIAnNITAmU LATFIULNNTRUTII A ILEN

- ﬂ@muuﬁﬂ JPMorgan Investment Funds — Global Income Fund ﬁLLu’W]’Nmiﬁ.l?u’]iﬁmmilﬁdgﬂ (Active Management) Aa i

D

Whuneguzagiininggu Fariu ﬂ@mufmﬁmmLﬁﬂﬁﬂ@qmﬁmmmu ma"f“;l,ﬂm:ﬁwi’ﬂwi”wﬁmnu N1TLINTAULAEN
Lm:ﬂ@f&?ﬂ%uj ﬁlﬁmm'ﬂmiﬁmﬁﬂ@mnummuﬁmmsnﬂmu anaazin W llansnsnussginglssasAnanann P
WiAAINN3AR L?ﬂ'@ﬂuﬁnwi"wa’ﬁﬂﬂmu%mnu (Security selection risk) ?ﬁ'\iﬁl"aﬂ'1mﬁ'uﬁ"ﬂwai”wﬂ’/mwmiﬁnmnumnu%ﬁmm
anad iesannisiinazinanning gefagrannIsy uwsltiunieziasgiauazaaanu wednan wineFaufiauiy
wdnnnemeansau ldlulmaildusndiuly
nasnuiiladaniail3e Global Income Winanadasnusiastas fidnurafiaziiuaimulumissauaasnasnusan
ANesEInALNEINaINULAYY AANB33U JPMorgan Investment Funds — Global Income Fund Tntif{dan1snenuaztznisdnnig
95U (Passive Investment Risk) tgf”mmmmnu@:Mi&’ﬂ%’mm?mimmmul,muL%agn (actively managed) AR lAFUNANTEN LN
aUAINNIIUFUAAAA989YAAINUILAIYUIRY NB9YU JPMorgan Investment Funds — Global Income Fund ﬁﬂ@muﬁmnu Tng

o

gannisnewuil azlilaneanuuinsnasuuuuinilesisa defensive position Tudaenainuas

ANNLAEinAINNIsaInUlusngLlsEnA (Country Risk)

o
¥ o

o & . N . o a = - o =
ANNIALNTINEN TR AR jmﬂ@muiﬂmnu 1y N9 asuULU A9N19NI TS NORNY LATHINA ARIANITINY ARTIABNLILIE

o aa ' a o v
wazifaReuNURANIZNLARAANANTRUIANL 2N ﬁuuj sy

v ¥
v o

nsauzeanewulusindssnalunsansfiesnineniaenau Sguna vieaernIdnRAUANNNYUNIBNUIEY (public-law entities)
lutlszwAnazanadunuansneiu dandanuidasrsinisamuiinaadesmeanisamuusazansue Inevallaoud@sdlunisaamu
Aana1arlsrAuANAegelu Waiinsasulunanninduasisyinanag ludaaniasWmun (Developing Countries) UazAAA

UsewmAinlva (Emerging Markets) mwLﬁmﬁn@'wﬁqm%:mmni:wﬂummum'w'a"mni”‘wﬂ’ﬁnﬂmﬂuﬁimﬂifzmﬂmnu L1



AMSULSENAANIS

a a o A

AR EiAa NN Inuaiuazdaniinualun1sauusens N AUNSNgAuTe AnEnauAUgUszNANY 7 (investment and
- - 4 . . o 4 da 4 LEa
repatriation restrictions) AanudenTiinanANEULIUIRERTuanLAEY ANdesiiiaanianiafinaialudssmamaniuaziin

o ] a a dl al ar dld ar ' dl v = A
ANTusRuet R alnAlaTaueuiuraalulssmARin simwIuInngn manudesainnnadanSunuinianisunsnteaes

'
o o

nafgrianiaenty AN ialudeyaiilamesedau wieszauacuasafansndrlunginueinaatuniadaedegyase

'
o

° s | Ao o A = o A o v & 9 o
NN ﬂqqNWﬂqﬂﬂﬂqﬂﬂJ'ﬂQ@unum?qﬂqTWNﬂanﬂﬂ'ﬂQN@qﬂmLNﬂLﬁﬂuLWﬂUﬂUmﬂqmwwwquLﬂq TIURRN mﬂ]'ﬂ@mﬂqmluﬂizl,'ﬂﬂ

v
Q
o

[y o

]
o o L& = ° g% \ Y Y o A

Masimuwaniianadinarilinemuliainnnanenmaislunainldnunaiuazsaindenis pnudassninasdesiungusns

n#ens Avnainlungssideuiineadesiunaialunainny szaunsimun luluszuuAsegiawaznisnilesluszduuiugs

wazszAugiinia Anmdslunstisduldfariuaneaiunisasupudnsuaniaey vianguneviederiivunau - lnaigunates

'
a

dszmatis 7 nanszvuainnmrRuilaetuie sanliaanuaingesnNANATEIaINNNIENT sy

ANNLANAIUAN S (Tax Considerations)
44' A o =~ = ) | A - . % v %
ﬂWﬁ‘Lﬂ@ﬂuLLﬂ@\‘mLﬂﬂQﬂUﬂWH@W@NN@ﬂ?XWU@@H@ﬂ']L\‘]u@QVlu"II@\m@\Wlu m@ﬂ?z‘wummmmmmiummmqmm@mmﬂmm A

ANU

Aanadasanilasaiatuanlails

4 da < . Wy < o a 4 =
ANAesTiiaa N sasuulasesladeiauanllls du audemnanguinefiiiaainnisasmuludssmannguanglidaau
o A4 dl = Aa a a dl ' ¥ . .
doiau videiinsuazunlas vissanalnvmiesnguanalumssageifdss@niam - Anudssainnisienis¥e (terrorist actions)
ANINIAENANNNIUNINUTIN AT RAUAZN B T901ARKANTENLABANIIATEFNAUATANNARRITBINAANY | AR

nacifimaeunniuguA (regulators) MiaenuinTLgUARWLeY (self-regulatory organizations) WTanalnTaaEuannineaslszma

v o o

N ) PN . sl \ = P L Ao o = =
NAINU 1AL TF AT TNLARENG ] 1uﬂimmmmm@g1um%@mﬂu wmsnsirdaeuuaniieAuldluaunan Tea1alnanszny

Tunsausianasyuls

AMNLRE A UARTILANLUAEW (Currency /Exchange Rate Risk)
WuaudesiiiaainA AN saRsILanilasusTnINeana RuuImiuana RuaeslssinAnne s uaesyy T9e1aazyia i

oy . A a - . da & =~ 9 =
m'am'm_lLmuwimmﬂmimnﬂumqﬂi:mﬁL:uﬂmmLﬂuuum*nLLmnmﬂ,ﬂmnmmuLmuwmmuuuwumwmmummﬂi:mﬂwvl,ﬂmvlu

v
o

nasuanaauludtyaumenaassmin (Derivatives) ietlasiupnnudasinaadesiudnuaniasutuns Aenaniaauldainnis

v
o o o

asulusnelszmanuaumEzanLaran1anisallulsa vz Ived funas RTANaAn1Tneaiumai ax 198 nasyuenalyl

Anufluaziesdngiuztunssedszmadusnaluuimifnauauizenasaoan Atadafianudesandnsuanilaeutumaent)

= °o q v o o = A Wye a A o P a P v o o =
sﬂ\iﬂq’ﬂ'ﬂrﬂ,ﬂ mnuimi‘uBJﬂ"ﬂ’mnu@’m’ﬂm’\LLﬂﬂLﬂ@EuMi'aVLmuL\mﬂumﬂ’mL\mﬂ\muLiNLLiﬂim ANV ﬂqiwqﬁ;iﬂiiuﬂ'ﬂ\ﬁﬂuﬁ’)qNLﬂﬂq

v
o
N B v 4
21aNFUNU TN TENARD U8 YUIALFINAARIAN AU UKD

ANNEEIaINNsigaanasasvsagdyn liannsol JiRaadaynwunwsadunls (Default Risk/Credit Risk/Business

v

Risk/Counter-party Risk) laun laniafidaannsaisueniilianunsaansinssuillaifumnuauautuzasisnaiinimuald wie
4 oda X 4 . - . e eda . - y Y .
ANNIAENTIAAT B INHANTsAHBUIasTENeY Insladeuaniinasananisanifiniuresdaenasasiu analsnausag

Uszinn189UTEn 111A189UTEN TAT9aF19RUNULALNNIRATIMINEINTFT] FIULNNTRU AUNTNTBINTLENS WTuAY

¥
3 A v o o '

saudslunsdinnasudvindryyvsedeyniuiugdnyyn Wy nnsvingsnssudnynynTeaaananiin a1aflarui@ueinadoymyd

A '

nasuinganssnase aunsnl Jumnudeyniwisedyndinaisdiellamnsod Jumnndeyniuldedeanysal lunisuinig

A =1 = . X ! . 3 o . PN o o LA .
ANNIAEN T U nﬂmu%wmimﬂ@wwuﬂ;mmm@ﬁ wrym'aummﬁmalryw [P ﬂ’]TW’Q’]im’]ﬂu@UﬂQ’WNu’]L‘D'ﬂﬂ'ﬂ’HﬂQ@]ﬁLyﬂgq u

v

232



10.

1.

AMSULSENAANIS

o " v o Z Cdd s -
uazlaniansian WraHARaLUNUIBUYTaRI 8 7a AL At uulasauasaniadeiinaades Wy A1argIfauazana NIy UanIe
AN ATTNATNITOTBIHLITLFEN ARNIALIAIUNITRY N1TARIA NTNAR NOUNIEY TB9LTENRENUNTE RN91477 99ND
ANBEANIzYDIgsTiagRaIungsaiu o usiu
AMNLAENAINNISUIAFNINARDIARINGENS (Liquidity Risk) Teur Taniainesuldaunsngevennensansinensesetlusiad
° Py 1 a o = & ] a A : :
AU UAZITEZIANRBINTTLY 1l newuaziansanamulnaAlaiaannaaedlunislaaulerensaistszinnsnge feunis
Andulaasu enuadadaunisasulunsanslivanzaniunansuunuuazaidasininua ld uazaannsesiuulauianis
ANV UUBINDIN Y

& g . o a dd e 4 . o o0
uananil lunsainesuaauludiedszing nsnasuudasngssideunineadadlusnadszma eradenansznulunisauvzeniili

¥

. & o o . g A, S o < = o g v . LA =
ﬂmnuimwmmsnmwwmmwa“lumdﬂ?zmﬂim NTRAINANTENUNINEITAIAU ) mmwﬂwnmnuiummmsﬁ@ NTRUNUAU AT

1F5URURINNNII L AUNANNTNETIUANIL I LN AR NI UIULATHTBI AN UA

a o '3 ' v Al @ o = a9 o

ﬂ’J'\NLﬂﬂ\i@'\ﬂﬂqiﬂqvguuluﬂmvqu%ﬂmqﬂ@QQ“u'\LWﬂﬂﬂQﬂuﬂquLﬂﬂﬁm’ﬂﬁﬂﬂQnu ﬂﬂmiw@j@mumw:wmmI’ﬂmﬂumﬂmm
a X = & ] o o = 1 & : Y o

Nf‘]m'm_lLLWHLWNTH@WHH'}?Vlﬂﬂ@nuiﬂﬂ\inuluﬁﬂémqsﬂ'ﬂmqﬂﬂ'lqwuqLWﬂﬂﬂQﬂuﬂ’)qNLﬂﬂQ YNU ﬂq?ﬂ\inuluﬁﬂémqsﬂﬂmqﬂ@’)\iuuq ANNA

a1 liaunsnilesiuanndasasnesulaiamun

ANLREIANTRINANISTUIRURIYUNAULSZINA (Repatriation risk)

-

A dd‘ ' o a A dl a dl a Y A Ay o o
AR mmm@mum@iummmmLqu@mut,m:m@m@ﬂ?ﬁmu wmmmﬂmmmuhﬂ?xmmm ] nauan lulszwels visaflidasninlu

N19URUNAL i exchange controls ¥ie fiadldfuniseynyimaniguiagesssmetiy o) lunsandiunig  usiu

o a
ANANLAEIDU )

ANNIALNNINGINUW JPMorgan Investment Funds — Global Income Fund a1afin1sulasuutlasluauwime wdu uuonisizeulauianis

'
=< 9 o a

AU Asssulenuazviteildane Gefasaniunisanisey lunilideTaauaasi neenu JPMorgan Investment Funds — Global

o
a a

Income Fund v3aauinguungsinatszinafiiaadesasi naanu JPMorgan Investment Funds — Global Income Fund 998814019

' v '
[ o

wasnudawiadn 2w Aietudeldduluaunguune ngszdaveessinelssimafiiiasdesiunesyu JPMorgan Investment

Funds — Global Income Fund @4a1annliaimauideaiiaau

RHIULVIR

* anadzaiudslitneny uiEnannis Aladsziuanuiasnsnaistnnuusadiea

= meaulunibaamurainamuldlinsdhndu uazhiagmelannudnasasrasgoniudnasaaduedn gaamuas

analailasuduamuRuansIuag Al gamuarssmulunamuiliiiadiuin mesmulunamuilvsnzauiu

TP0UsraIANITAMNUIRINAMNY kazkAUEaNsuANNFRTiataiaTuanmMsamulunamuills

** MR UWIANNTYNEINTTaTLNEITRIN LNARA MY luARIANUARANNFRIgaEadANNTuday HAaauans1eaIn
a o a Y o a o o o o - a o

nsaeuviaasnssuiifaadasiundndusilunaiaquinall ulddrgnataziaedlssaunisallunmsamuvia

§9n39:lUARAN I LUARIANUNINAUN NATATYIIAMNIN LAt Bz AR LAz Raulua Wz A 1R INA R A Ly

ARIANUAINAIINAUARAULAAINUNNATI

5 > aa o '
AINLRN u'm/u'm/uwmq/umqﬂm@ .............................................................. PAANROBUUIBAINIU. .o

v

@n8) valiAniusessetFmannig 91 dawddle  daanudssinnsasiallil (Usaaaniiaedaimieniinth)

O] q
a

gHuamugilagdinianiinisamulunisaamurainawmusinluaAsiusnAuwe 500,000 umaulil)

a
2

Ha9nuan1dU (Institutional Investor) ANNUTENIAAMENSTNNISAIALRANNS NS LA ARIANANNSNEI1AE NS
fl

WuaundEngauantuuazeay el

(Y] q

yAAasTINANTITLIINTLdansauda Aan s Iadn e uilenall

O Haanuaslual (High Net Worth) wiiaflu 2 nedl aail

Y ZUN T T A SN . o e
[ Aduninedgn? @uninehindoaviidw) fsus 50 srunmiuly vl Auninddananliiusuysdedmduning
deldidunnnendedseanynnaiiu

[ @swlésedsiust 4 dmumaull



AMSULSENAANIS

aa e o o a & AT s Lo -
D Ruasulnensslundnningvizadyotaanaassmirnus 10 suumauld(ladusmutuln)

Oumumﬂﬂwu el ARN UL NINAII

i

a g w v a U dl v o a v :"/ ' v d?
[ fdauresdfeiunnsunistulagaidasuinydnsaaauudasiaus 100 il

q

¥ 1
o ¥ o o v

O ARuswulunanninedvzedtyyrTensarsiianusunisRulaqgandasuiinydnmasauudonus 20 A11Lm
auly (lsdusuRuean)
k7 v Y 0 o ' a o o 1 k% k% VYo R o A di' v dl
ddraalifnfusessie 13¥nAnng 91 drwd ldiunauuaslddnewideditou deyaveinewu (Isnsvytenasw)
. d o d
........................................................................................................................ lenansuLusine uazienansaulanlilunisiauenns
1 o U k7 v dl a o o Yo o td?l 1 a 1’/ k7 v Yar o o
WaeauEINeuAINa1adnsiun Wsmdnns lddnvinTuetwavidunseunay sanvistiwdnlaiunauameuuazniadame

[y ° o |

Ao o o = , . Ao o Ao o s Y
faagawmmﬂummmﬂ TNDVAAINANTENUABNITANY LB NNULATATY (b1 ATHIAENVNATATYUBNNBNN U Lﬂumu) WuaeinamLan

o

v '

dnidrgetiudid drndrdiacndsrasiazamulunesmull uazamisoidenfeniaziuanudasisdaanniszyls
. vy . o v o X da e o e 4 de
frasiu wazdmidniumaudn newuiiszy I lumldeaiiuil enadunewuidssiuanudegandisziuanu@adidwdrainm
amuld wazdrwidnldsuauasidnnaaiuszAuaNdeseneunsey lilumideatuiude el windrwdn ldsuaaa
al o U k% v dl 1l v U al A = ' ] =< v A
@emeainnisamulunesudangns dmdnnadarhieniasdndemeviatule a1n uaa.susie wistnela aeldasaneiie

galfidundngau



