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stuyavayldadanu 3 Juriins

3) imswWasundavdzmsiuorudsi
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4) OmswasundaoRIRusnisasi

5) GmswasunlaonnkuiskdodovoAuidonans:nudodsidanvdy
6) Woandryryrnoasasusun (Call Warrant) kSadryryine
aoouUsu (Call Option) ANISTIwHNACOUIUNUSIVSIAUSAUYDY
Gsd1930 FdunulumstoonuacuidsoiAudu 1u 1NMSIALEU
govdasimsidonmdoins MlFoe uaza1sssullsudiog

7) Dwsamsnilag AmliReandryryrdasusun kiadryryrne
a9oUuNlN1ST1uNACoUIINUSIVGIAUS:AUYDIAETIFV(I
awisnUoonundiuidsvoinmisilasunlavsyovsindsisanvdla
lauRoondryryrneasosusun (Call Warrant) kéadrynuine
aoouUsu (Call Option) laldacuwenswagiodonaalumsudly
Jrykudd udagwlsicuroanadryryineasasusun (Call
Warrant) k3ednyryineasausu (Call Option) doaolasu
wans:znudvdalud

1. [uawisarkr a319 adwlku naunu fonsev vnian K3ouy
ssnssukdadunswaidadoviiunowidsodusimaueauluuazio
WNWURIRB2TovAUdTYY100SUSUntu Kéo

2. luawnsnvwnsalulasudissuduoinmisuiessnssuksa
Funswdnaonu

Participation rate
(PR)

50%

nol dasidousou (Participation Rate) yovs:auasiidnvdvoi1oi
mstwasuulaold kinanio:aaradmsiasundaokiaiduluenuqas
AogaoRdanIsnoonu udagolsicny dasidousouozlidinga
das1dousounmkualdlulasonis

Rebate Rate

1.00%

Knock-out level

s:auasl SET50 Index uwuduwinnsi 10% tu Suladukiocaaa
919Ny IYISOUBVIURDISTUNAUNSWES103Y aIABuAUIUIBUEU
arynyn

~

RHoaNn WSUsaY WSuada

KSamnUs=NU asias

eﬂr

suimswitisdlng kaamuUunisidulng

KUBIKA USBNdamso:udoUs:innuavdtyryrdouiuasokiin, Hoondryryrdauivdookii, soufivanaldu
Anevnuozavnuuazldsuwadauunu (kEFasnunsivluktvdedsoudouasudayadrfryiounisiausvis

asousn
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1oulumsdrsmadouunu ua:mssiustuwadavunuvavdyryinoasasusuii (Call Warrant) ko

drynyinoaoausu (Call Option)

waulunmssiewadaulnu

mstha

Knock out

13ouly

wacauunuAgaonuo:lasuoin
dnynyinoasasusun (Call
Warrant) sSodryryino
aoouUdu (Call Option)

1 | luifa Knock out

stquasd SET50 Index wu 3Ju
WOISTUNAUNSWEdI0EY < s=AQuasl
SET50 Index tu Susududrynyn

Iulasuwadauunuadoulii

2 | luifia Knock out

s:Quayit SET50 Index tu 3u
NO1STUNAUNSWIS10FY IRNTU

< 10% o ns:=auasi SET50 Index
U SulsUdUANY Y

[asuwacauunuludcsy 50% x
dmsiasuulasyavs:audsi
X Pudu

3 inaKnock-out

s=dudsl SET50 Index tu 3uladu
Hdouaaoawémmwouﬁoﬁuﬁmsrm
aunswagaivde > 10% wvovs:duasi
SET50 Index tu Sulsududnyny

[dsu Rebate 1.0% wavidu
aonuluneonu 1 Juasuos
[asons

misfiudruWadaulinuyavdrynuInaasasusun (Call Warrant) kéedrynuinoasausu (Call Option)

msdwAuIUOINMSadnNu tu Suasuarglasoms

= Pudu + wadauunuoinMsaonuluasianski uas/kéaPurn + wadauunuoINMsadnuludryoy
aoadseasusun (Call Warrant) kadrynineaasusu (Call Option) *

[aswadeuunuoinmsaonuludryryineasesusun (Call Warrant) kdednynyineasausu (Call

Option) uyotdu

1. nsoinluina Knock out (nstin 1 ua: nstdn 2) **

wacdaulinu = [PR x Max (0, Return SET50 Index)]
lown - Return SET50 Index = (Index Final Level / Index Initial Level) -100%
- PR = Participation Rate

- Index Final Level fo s:qudsiivay SETS0 Index ru Suwo1stunaunswédnodouavdryn
aoasasusun (Call Warrant) k3edryryrneasausu (Call Option)

- Index Initial Level fio szqudstiveo SET50 Index ru Suidhmdryryrneasasusun (Call
Warrant) k3ednyryinaasausu (Call Option)

ONE-COMPLEX1YA
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2. nsritha Knock out (nstin 3)

wacaulnu = Puaonulunavnu x Rebate Rate

nod lunstifinaiwamsnila o dooroiinans:nudamssiustuwadaulnuoInMsasnuludryryinoasos
usun (Call Warrant) k3edryryrneasausu (Call Option) missusruwadauunudonarso:iduluenuy
Joanavis:=yl3ludrynyrdosusun (Call Warrant) kdedryryineasausu (Call Option) Anavnuaonu
gousundamso:udoRauludonadlEunfdokusvasnunsiumelu 15 Ju dudsudsufinasamsnidu o du

KUIYLIKA

*

*%

wacauunuonmsaonuludryryineasesusun (Call  Warrant)  k3edryryineasausu  (Call
Option) w10 nmsaonuludryryrneaseosusun (Call Warrant) k3adryryrneasalsu  (Call
Option) Aaluyasis:uirudosa: 1.5 yooyasinSWIdugnN5u09Na9NU LA=S1YNAADULNUASIIGED
aouduaglasoms  lawwadeuunuoinNsasnuo:d193oAUdASINACDUIINUYEIS=AUAsT  SET50
Index

fouwdozdunstinliina Knock out ikdounu udidevoinnsain 1 du a1 Index Final Level aaav
dnd1 Index Initial Level aidounusicnugasnmissiuoruudofasnudolildsuwacauunuoinms
aonuludrynyineasasusun (Call Warrant) kadrynyineasausu (Call Option) nvi siwazidsa
JsinpanudoagionaaonisarwAuiduoinnisaonu u duasuaiglasonis nstin 1 uaznstin 2
Muaod

droduaaomssrgfuidsuoinmsasnu wu Suasuarglasoms

awudlEiduasnunvkua 1,000,000 uin awisnuuveanidu 2 dou doll

douiil :Us:urru 985,000 uan (Sowa: 98.5) avnuluasiaiskiiuaz/kéaurinivluds:induaz/kéo
cds:ing losdidhkuneirelkdoudkdoinaldoreniseniivoinneonuuas 1Guleidu 1,005,000 uin
(Sewa: 100.5)

douf 2 : Uszuaru 15,000 uan (3ewa: 1.5) aonuludryryrneasesusun (Call Warrant) k3o
drynyineasausu (Call Option) Boyasrcnuauavavdrynyineadsasusun (Call Warrant) kdadryoun
aoaoaUsu (Call Option) agi 1,000,000 uin (Sewa: 100)

. Puduua:
dasiwacauunu 3
. e ey e . dadoumsadonu . wWadauunun
Uszinnkannswd / nSWdau u Suasuoglasoms . Tax
lasus:uu . mado:lasu
(Us:uu 1 U) .
(cial)
doun 1 : as1aiski uaz/kde U
N . 98.5% Jszuitu 2.15% 100.62%
Wnnolu naz/Kde crods:ing
&n fldorelasus:uiru 0.12%
wudutlazwacdaultnudINNIsavnu
Tudouf 1 kavknmlBowyed 100.5%
noonulasus:uiru
doun 2 : dryryrneadasusun doaghowadaulinudINdrynyinaadasiusun
(Call Warrant) sSedrynynoa 1.5% (Call Warrant) k3adryryrneasausu
aoUsu (Call Option) (Call Option) Usinpenuensiomai
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*  flgowveavnaonu (soudrisssuiisudans) awsnwasunlascnuacuikuizay lasluinuoindas
gogans:yllulasoms

** navnuatoluladsuBuduuazwacauunucuimakuield Aol JuagiudasimadaulnuyavasIas
naonuavnuosy KINRoanasIAskiasuImsinaonuaonuliiawisndisdudunazaanidedula

*** Jasiwacoulinuatowasunldaold Nvlidusgnuanio:aala u vruzAinavnuavsnuoddy doaromlRnio
kuosaonulilasuwacauunumusasinuszurirumsls

auuals
Sufoan:bou : 14 a.a. 2562 , undugaoglasoms : 14 a.n. 2563

1. Suiridrynyineasesusun (Call Warrant) kednynyineasausu (Call Option) fio 14 a.q.
2562

2. Index Initial Level vovdsi SET50 Index ru Juidmdrynyinoalsasusun (Call Warrant) k3o
arynn
noaoaUsu (Call Option) fe 100

3. SUADISTUNAUNSWES10FY dryryrneadasusun (Call Warrant) kedryryrineasausu (Call
Option) #a 3un 10 a.n. 2563

4. mKkualk Participation rate = 50%

5. mkualk Rebate Rate = 1.0%

mkualizwls “Knock Out” Kuredo kgmsnin s:Gudsiizaonoonu SET50 Index wiudugotiu
n3110.0% wov Index Initial Level k32 110 lusulaSukiocasnoradyryisouiiosuRoisnn

AUnNSWId1939

e e e e mswasuulasyoav
s:auasii SET50 s:auasii SET50 e
oo . e e . s:dudsi SET50
Index ru Sulsudu s:auasii SETS50 Index ru 3u -
Knock . s _ e e o Index tu 3u
nstu angnn Index Ndudoda | WOISANALISVSY | _ C ooe -
Out . , v ) WOISIUNOBId1090
(Index Initial lus:k3wogdnymn {Index Final e e oo
wisuiiusuisudu
Level) Level) .
angon
L [utAuns 110
uifia (Wasuulaoluiu
1 Knock 100 o s 90 -10%
10% duudduisudu
Out -
drynyn)
[utAuns 110
[uifia (Wasuulaoluiu 5%
2 Knock 100 of e 105 (lJaguudas 5% uu
10% duudduisudu e .
Out _ uddutsududnyeyn)
dryoyn)
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tiuns1 110

[udooworsoun
ievons:=dudsi
SET50 Index
vavsulasuriolu

ina 4 L S:K3100Y AU
3 | Knock 100 (Waguulastnuna 115 gotfunc 10%
Out 10% uhuudomsuau 1695:GUAH
drynn) SET50 Index tu
Suisududynyl 8o
Wdaulumsiia
Knock Out
doogwasUnadauununnaiasio:ldsuoinmsasnulundaznsii
nstin KISl Index Final | doufl : Sudu doun 2 sousuduua:
“Knock Out” | Leveluav awii (uan)* WacauLINudIN Waaaulnu
SET50 Index Jynynoasoes | hokuatilonsu
u SuRoisun usuri (Call a1glasoms
aunsSwédody Warrant) sSo (un)*
dngnn
noaoaUdu (Call
Option) (un)*
1 [iina Knock | Index Final 1,005,000 0 1,005,000
out Level Uasna (v3oaallu
Index Initial muoruldoin 0.5% cial)
Level tu 3uidh = 1,000,000 x
g (150.00% x Max
o o oo
100%)])
(Call
Warrant)x3o = 1,000,000 x
. (50.00% x 0%)
dryryine
aoouUsu (Call =0 uIn
Option)
2 [uina Knock | Index Final 1,005,000 25,000 1,030,000
out Level gondn (kSoAaldu 3%
Index Initial fuoruldon ciol) (Mawl
Level ru suiin = 1,000,000 x Wasuulao
margoy ([50.00% x Max wWudu 5% cnw
aoadsasusun (105{;’(%())1]?5/100)_ doo81)
(Call
Warrant)k3a = 1,000,000 x
R (50.00% x 5%)
aooUsu (Call = 25,000 UN
Option))
ONE-COMPLEX1YA 16




3 iha Knock out

Index Level
ru Sulasukie
StK31001Y
drynya souiiv
JUWDISTUN
aunswadavdo
goinunsl 10%
yov Index
initial Level
doliu 3oludioo
wo1stun Index
Final Level

1,005,000

10,000

druoruldoin
= 1,000,000 x
Rebate Rate

= 1,000,000 x
(1.0%)

= 10,000 uin

1,015,000
(kSonatdu
1.5% cial)

KNIk dotagiduduna:wadauunuiduisoddsgiomsiustuidaUs:naumsasuioimiu dlaidums
Suus:nusigaonuoslasuwadautnucnuiuaals

doag1vuNuNMKWYaIsULILUMSIBISUduLIazNadaULINU

seduvassst SET50 u

uududtuaun = 100

Frureenadnan

o RS UAUNSHEBNE

#afl SET50 Tutaaeny

&y lalifiund 110

sl SET50 lutasany

Aryeyufiunds 110

#il SET50 tu Fuiiansounliciu 100

4l SET50 tu Fufianseunifiundn 100 wsli

(" nsiretin safuReuuaafiuiy 5%)

‘DI stl SET50 tu Tufiansaunfiundn 110

HARBUUNUNRIATIN:
ﬁnu‘hnﬁi’ulﬁ‘mﬁ’una:—.uﬁnauuml lﬁ'iuﬂ'lnn'l'mw!u
=a | BRfulufiusazuanauunu Uinanauuny
nsif 1 :
* udwingrlidefiGunifivan » 0.5% sall
nganu 100.5%
nediil 2
| WiFuAudubuuacnanauun  |—» Tuareuuny
waninAlaeRFuniivan 3% fiadl
NBINY 100.5% +HARDLUNY @nsflalfnuniae
aMndiyy) Call Warrant w7 dhaidu 5%am
#tycy" Call Option (=PR x 1 et
mswauuulasass-audsi
x Susin
on ok &
TN 3 | A5 dudubiuussarauuwn Puanauunu
waninaldeiFaniivan 1.5% sietl

. & - = . o m e
‘mrﬂ.ﬁﬂwﬂfmﬁﬂﬁmmum:J-u‘?ﬁ.\m:hnmiu uaziterlrzmalifinmsfindadnre

ONE-COMPLEX1YA

nemy 100.5%
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Call Warrant Wedtya Call

Option 1%
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iaqaﬁﬁmlﬁaoﬁuﬁuﬁ&oéo SET50 Index Adryryinaasasusun (Call Warrant) s§odnymyn
noaoaUsu (Call Option) 1E31050

Sunisuldaui 16 Fomau 2538
Bloomberg Ticker | SET50 Index

anawu un (THB)

Woanmaui aarakannSwdurous:insilng
Website https://www.set.or.th

asl SET50 Index Judsisimiunluaaos:duuazaciuindaulkovavsimifuaiiy 50 dondyanicnu
simaala (Market Capitalization) go imsBaueidaninwadovgoasvaiuave ua:idadoudiioiu
swgosmIUINUANMKUQ BodarakannswdozmKkualiinisAoistuilsusisnmiskannswanlaluns
duotu SET50 Index nn 6 1dau uuoidusauidauidnuisu ua:susiau gasnndidonduIkuIzaULA:

- a
[ Gy I

aaandavnunmisiasuulasnarotaduiuno:msniludaiakannswd nod asdlasunisweuuilasdala
kannswaukoUus:inalnedoluladnowineadioonuustndams Jolndudas=01nusEndans

allv AfiokuovaonuawsniNiodoyadsi SET50 Index iwafinndoyainuidulan www.set.or.th
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8195019 INUIGU

] - - o & -~ = = - — - e I ] =}
acwidvooinmsialiadis:kizaofoanasians (Credit Risk) koo msioistuonduduaoiuiniaiiovasasiaisi
aonu (credit rating) BoJudayavans:auaciwawisalumsdis:ki logRorsnoINwamsdutuvUAKIULILAzGIU:
msRuvaoRoonas1ans credit rating vooRuis::zoidnukuslasde dodalUd

stdumsasnu TRIS Fitch Moody's S&P fMoasuy
- - - - - - 3 - '
duduiasdagonga Daoiwidsadingano:li
AAA AAA(tha) Aaa AAA e .
awsndiszkilacnuiikua
- - - - g — - 3
duduinsdasavasuiuaziiost daswidsads
AA AA(tha) Aa AA a1 . N .
nno:luawsndis:kilacuikua
szauhuhaonu
A A(tha) A A awidsadnoliawisnéis:kilacuikua
aowidgothunaronoliauisndrs:kildaou
BBB BBB(tha) Baa BBB X
fKuQ
- 43¢ . 3 ¥ 3 ' 3 ' 3 ' - - N o —
s:duAdingn dind dindn dindn dindr  |aowidsoge Aoluanunsndrs:kdldcnu
uraonu BBB BBB BBB(tha) BBB  [fkua
| ]

A21WIdB20INANUAUNIUTDISINMKANNSWS (Market Risk) Koo A2 IWRUNIUTOIYAAIKUIBAINUAINADINMS
wWasuulasvavdasiaonifudodunudodenisuan 13u anmotdasugnomsaonu Jodeniomsiloonoluuazdious:ing
1WJudu lassimasiaskioziasundasluisnmoasoduiumsidasundasvavdasiaanids 13u Kindasiaanibsluaaia
Buibuusliudsudagodudasiaonifuvavasiaiskiineanlkifio:godudos dolusimasiaiskifeanuinouo:imsso
velus:dusimidias lasnaonusouiidongladsvaonswdaunaonu (portfolio duration) goo:ilomaiwdryiums
Wasuulaoyavsinwinndneonusounid portfolio duration dindn

anwidgoronmsiwasunlasvasdasiwanilasu (Currency Risk) kuisio misiasuulasvovdasiuaniasui
wans:nudayasizaoklozaonu 1Wunasnusovaonudssanalduaaaaisaksglugooniduuindauudvieriimlsiugoon
uinudo naonuo:ldisuuinnduuilissas lumonduiukinnaonusauasonulugaoAiduuinudonazvremmlslugoofuin
doufiorvldwacauunuuindunsndudssduiiu dotiu msdaviuacuidgsoindasitanilasudaduindoviiodrinylu
MSUSKISA2WIFBVINGINETD

udnod navnuo:Usviuaciuidsodudasitaniasu (Hedging) nodusuluiduasnu durin/asiaiskinaonunsluua:
chous:ing uazludouveodryryrneasasusun (Call Warrant) k§adryryrneasausu (Call Option) naonuozaonulu
sdanawduuin
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