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mﬂmiﬁiqu’?‘ﬁwﬁu Wiy United Overseas Bank Limited, Industrial and Commercial Bank of China
Limited, Agriculture Bank of China, China construction bank, U3&% fnsaags 91da (W),

neytlniduiend noyauning 3 T34 3




U w.05978 $1im (), Ui §ins 910 (umnew) vidensiansduiinesyuenafinnsanammuass
fusupmnidedesglususufiannsaamuld (lsisindn BBB-)

(3) sgeziaIn1sawuUTEIN 3 Wow dunniuvansilounindau

(@) ynlsianansaamulidulumuidmualiidominannzaain vemsisenifundinsuasundasly
UiEndansenaluiutefumisanunudngfingn

(5) nesyuihlevietesiuaandssiiusnsuaniuasutufudman (Fully Hedge) dwmiunsasulu
AsUsEIne

neytlniduiend noyauning 3 T34 3 9



A9 UTYLNULAY

AMULEEIIINNTHATAT1 Sl vesaanAs1a1s (Credit Risk) vidngfis 159915041918 UAY
AUULTTe VRN TTIaU (credit rating) Fndudayavenseiuanuausalunistisewdl

14

LAgNANTUNIINNANITARTUUAR UL UAEFIUENTRUYBIEBONATIANT credit rating Vaaviu)
srgzgnANUTLelagge AaRalUdl

FTAUNTTAMUY TRIS | Fitch |[Moody's| S&P A183U"Y
SusulAsAnggn danudeswiiigaivelianunsatisy

AAA | AAA(tha) Aaa AAA v .
pleRUiIULe

SUSULASANTIAILLAZ D991 dAdNAsasUInAaz

‘ AA AA(tha) Aa AA . ,;VL,, .
sedufihamu au15015erilamufIue
A A(tha) A A lnudssniaglianunsadiseuilaniunivun
BBB |[BBB(tha)| Baa BBB |mnudssuiunarsiaglianunsatisenidlamnumimun
T it | dndr | dndr | odnd 44w N T
sEAUNRININUIAINY g lianunsadserilanuiivue
9 — ©

BBB BBB(tha) Baa BBB

AUIABIINAMURUNILYBITIAMANNTNE (market risk)
Annnadsundamesdnmeondsfeiutuiadoniouen wu anziesysianisamu
Hademanmadiosislunagssssina Wudy nesaenasaiasvdsuwUaduiiennsd
funadsuulasessamnenids 1y mndmsnendelumanaduiultuuigedu S
ponbsvesnsansuiifioonlmifaraeduie fudunannamiiiesninfeunthasdinistons
Tusziusaiisinas Tnenesusmiifiotgindsvemingauiasmu (portfolio duration) geaxd]
Iamam%iyﬁumiLU§smuﬂawmswmmﬂﬂﬂﬁﬂamuimﬁﬁ portfolio duration AN

AaEsINMsAsuLUasasEnsanaeu (currency risk)
mMaasuulamesdanuanaulinanssvusoyaruemiamu 19U NesUIILATLNEY
analiuneaanslutiafiiuumssuusiueviilsluisiumuds neausmezldiGuumnduin
fowas Tumanduiumnnesusmamulutisiumuduazevilsluieiivmesoudenald
NAmE ULV U ANF ey Faty n1sifestunudssindnsuandeuiadu
w3asfledfalunsusmsanudesaindanan

= Jostumnudssiamaviofouiome : famulifanudsmndasuaniudsn

neytlniduiend noyauning 3 T34 3 10



