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BGF Global Multi-Asset Income Fund

Class 12 U.S. Dollar
BlackRock Global Funds

BlackRock.
March 2024

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Mar-2024. All other data
as at 08-Apr-2024.
This document is marketing material. For Investors in the UK. Investors should read the KIID/PRIIPs document and prospectus prior to investing,
and should refer to the prospectus for the funds full list of risks.

FUND OVERVIEW

The Fund aims to generate an above average level of income on your investment as
well as maintain long term capital growth.

The Fund invests globally in the full range of assets in which a UCITS fund may invest,
including equity securities (e.g. shares), fixed income securities (such as bonds),
funds, cash, deposits and money market instruments (i.e. debt securities with short
term maturities).

The Fund is actively managed and the asset classes and the extent to which the Fund
is invested in these may vary without limit depending on market conditions and other
factors at the investment adviser's (IA) discretion. The IA may refer to a composite
benchmark comprising MSCI World Index (50%) and Bloomberg Global Aggregate
Bond Index USD Hedged (50%) (the “Index”) for risk management purposes to ensure
that the active risk (i.e. degree of deviation from the Index) taken by the Fund remains
appropriate given the Fund’s investment objective and policy. The IA is not bound by
the components or weighting of the Index when selecting investments. The IA may also
use its discretion to invest in securities not included in the Index in order to take
advantage of specific investment opportunities. The Fund’s portfolio holdings are
expected to deviate materially from the Index. The components of the Index (i.e. MSCI
World Index and Bloomberg Global Aggregate Bond Index US Hedged) may be quoted
separately in marketing material related to the Fund.

RATINGS

RISK INDICATOR

Lower Risk

Potentially Lower Rewards

Higher Risk
Potentially Higher Rewards

L AY
\ /

KEY FACTS

Asset Class : Multi Asset

Fund Launch Date : 28-Jun-2012

Share Class Launch Date : 23-Nov-2016
Share Class Currency : USD

Use of Income : Accumulating

Net Assets of Fund (M) : 4,666.59 USD

Morningstar Category : USD Moderate
Allocation

SFDR Classification : Other
Domicile : Luxembourg
ISIN:LU1523255922

Management Company : BlackRock
(Luxembourg) S.A.

* or currency equivalent

CAPITAL AT RISK: The value of investments and the income from them can fall as well as rise
and are not guaranteed. Investors may not get back the amount originally invested.

FEES AND CHARGES

Annual Management Fee : 0.60%
Ongoing Charge : 0.66%
Performance Fee : 0.00%

KEY RISKS:

Credit risk, changes to interest rates and/or issuer defaults will have a significant impact
on the performance of fixed income securities. Potential or actual credit rating
downgrades may increase the level of risk.

Currency Risk: The Fund invests in other currencies. Changes in exchange rates will
therefore affect the value of the investment.

The value of equities and equity-related securities can be affected by daily stock market
movements. Other influential factors include political, economic news, company
earnings and significant corporate events.

Derivatives may be highly sensitive to changes in the value of the asset on which they are
based and can increase the size of losses and gains, resulting in greater fluctuations in
the value of the Fund. The impact to the Fund can be greater where derivatives are used
in an extensive or complex way.

Counterparty Risk: The insolvency of any institutions providing services such as
safekeeping of assets or acting as counterparty to derivatives or other instruments, may
expose the Fund to financial loss.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or
repay capital to the Fund when due.

Liguidity Risk: Lower liquidity means there are insufficient buyers or sellers to allow the
Fund to sell or buy investments readily.

DEALING INFORMATION

Minimum Initial Investment : 10,000,000 USD *
Settlement : Trade Date + 3 days

Dealing Frequency : Daily, forward pricing basis

* or currency equivalent

PORTFOLIO MANAGER(S)
Alex Shingler
Justin Christofel
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Class 12 U.S. Dollar
BlackRock Global Funds

CALENDAR YEAR PERFORMANCE
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CUMULATIVE & ANNUALISED PERFORMANCE
CUMULATIVE (%)

ANNUALISED (% p.a.)

3y S5y Since
Inception

Share Class

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock

. Share Class BGF Global Multi-Asset Income FundClass 12 U.S. Dollar

Contact Us
For EMEA: +44 (0) 20 7743 3300 » www.blackrock.com e investor.services@blackrock.com
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TOP 10 HOLDINGS (%)

ISH MSCI USA Qty Div ESG UCITS ETF

ISHARES $ HIGH YIELD CRP BND ETF $

ISH US MBS ETF USD DIST

BGF USD HIGH YIELD BD X6 USD

ISHARES CORE S&P 500 UCITS ETF (DI

TAIWAN SEMICONDUCTOR MANUFACTURING
TREASURY (CPI) NOTE 0.2501/15/2025
TREASURY (CPI) NOTE 2.37501/15/2025
MICROSOFT CORP

AMZN UBS AG (LONDON BRANCH) 16.14/24/2024
Total of Portfolio 1

Holdings subject to change

3.82%
2.06%
1.13%
0.92%
0.75%
0.54%
0.50%
0.50%
0.45%
0.43%
1.10%

PORTFOLIO CHARACTERISTICS

Weighted Average Market Capitalization (M) : 224,314 USD
Modified Duration : 2.59

Price to Book Ratio : 1.70x

Price to Earnings Ratio : 13.92x

Number of Holdings : 3,122

ASSET TYPE BREAKDOWN (%)

-+ | e
US Equity e

US Fixed Income

Non-US Equity [ 1

Non-US Fixed Income

Other [ -2

o

10 20 30 40

Fund

Allocations are subject to change. Source: BlackRock

GEOGRAPHIC BREAKDOWN (%)

Exposure breakdowns data is unavailable at this time.

Contact Us

REGIONAL EXPOSURE (%)

. 129.69
North America

36.68
Europe

Emerging Markets s

Cash and/or Derivatives e

. 151
Asia Pac ex Japan

0.62
Japan

Other 003

World [ °®°

0O 20 40 60 80 100 120 140

Fund M

Allocations are subject to change. Source: BlackRock

For EMEA: +44 (0) 20 7743 3300 » www.blackrock.com e investor.services@blackrock.com
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Class 12 U.S. Dollar
BlackRock Global Funds

BlackRock.

GLOSSARY

SFDR Classification: Article 8: Products that promote environmental
or social characteristics and promote good governance practices.
Article 9: Products that have sustainable investments as an objective
and follow good governance practices. Other: Products that do not
meet the criteria to be classified as Article 8 or 9.

Modified Duration: A measure of price sensitivity of a bond to changes
in interest rates. The Modified Duration of the fund is calculated as the

Average Market Cap: The average market capitalization of a fund's
equity portfolio gives you a measure of the size of the companies in
which the fund invests. Market capitalization is calculated by
multiplying the number of a company's shares outstanding by its price
per share.

Price to Book Ratio: represents the ratio of the current closing price of
the share to the latest quarter's book value per share.

average of the underlying bonds' modified duration values, adjusted to
take account of their relative weight (size) within the fund.

Price to Earnings: A valuation ratio of a company's current share price
compared to its per-share earnings in the current forecast year,
calculated as current share price divided by current earnings per share.

IMPORTANT INFORMATION:

The Morningstar Medalist RatingTM is the summary expression of Morningstar’s forward-looking analysis of investment strategies using a rating
scale of Gold, Silver, Bronze, Neutral, and Negative. The ratings indicate which investments Morningstar believes are likely to outperform a relevant
index or peer group average on a risk-adjusted basis over time. Analysts assign three pillar ratings (People, Parent and Process) based on their
qualitative assessment, subject to the oversight of the Analyst Rating Committee, and monitor and reevaluate them at least every 14 months. For
more detailed information about these ratings and methodology, please go to global.morningstar.com/managerdisclosures. The ratings are not
statements of fact, nor credit or risk ratings. The rating (i) should not be used as the sole basis in evaluating an investment product, (ii) involves
unknown risks which may cause expectations not to occur or to differ from what was expected, (iii) are not guaranteed to be based on complete or
accurate assumptions, (iv) involve the risk that the return target will not be met due to unforeseen changes in management, technology, economic
development, interest rate development, operating and/or material costs, competitive pressure, supervisory law, exchange and tax rates, and/or
changes in political and social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product.

In the UK and Non-European Economic Area (EEA) countries: this is issued by BlackRock Investment Management (UK) Limited, authorised and
regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 (0)20 7743 3000.
Registered in England and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to the Financial Conduct
Authority website for a list of authorised activities conducted by BlackRock.

BGF Funds: This document is marketing material. BlackRock Global Funds (BGF) is an open-ended investment company established and
domiciled in Luxembourg which is available for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product
information concerning BGF should not be published in the U.S. BlackRock Investment Management (UK) Limited is the Principal Distributor of
BGF and may terminate marketing at any time. In the UK subscriptions in BGF are valid only if made on the basis of the current Prospectus, the
most recent financial reports and the Key Investor Information Document, and in EEA and Switzerland subscriptions in BGF are valid only if made
on the basis of the current Prospectus, the most recent financial reports and the Packaged Retail and Insurance-based Investment Products Key
Information Document (PRIIPs KID), which are available in the jurisdictions and local language where they are registered, these can be found at
www.blackrock.com on the relevant product pages. Prospectuses, Key Investor Information Documents, PRIIPs KID and application forms may not
be available to investors in certain jurisdictions where the Fund in question has not been authorised. Investors should understand all
characteristics of the funds objective before investing. For information on investor rights and how to raise complaints please go to https://
www.blackrock.com/corporate/compliance/investor-right available in in local language in registered jurisdictions.

Any research in this document has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are
being made available only incidentally. The views expressed do not constitute investment or any other advice and are subject to change. They do
not necessarily reflect the views of any company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock funds and has
not been prepared in connection with any such offer.

© 2024 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and iSHARES are trademarks of BlackRock, Inc. or its
subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.

Contact Us
For EMEA: +44 (0) 20 7743 3300 » www.blackrock.com e investor.services@blackrock.com
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AINUNANTUTAUNENITRINULUUNRN  TaeRzAINUTUNTWER UG 9
Wilan donudensa@snu  asasiAmiasduasasnu  (equity-
related securities) as1a@1suil (Gearasmdonsiansniidaege (High
Yield)) vulaainuuadnadnusiIu LIUAA LIUNIA LREAIIRT
aa1ady fuilhwinmdasieald waraswlanaduinuadunu
syazem ol MAdmaumaAswgAa asdias ngsufieunnannis
amdunansEnu U WA LA UUAn NIWaLaLas @IS LAY ENTina 9N
NANAINU LALAIAFINAGAHNRNITANLTUINUADINAINUNANURE
naguiisie
nasnuudnalafinisasnuluanaisiddunsndidundnisedu
(Asset-backed securities w3a “ABS”) dofluarasiifianuideog o
mmmmmummanﬁumﬂﬂmaomnvgmmua Tinsiude
smautaumwaoaumswumﬂuuanﬂsvnu uananil NanauLNUINA
a51&15 ABS 'Li'ldduagiunisildauuiasdnsaanidaviniu  weidi
u1a1nn1sldsuAnseAu  (repayment) tduduasfunsweaiiiu
nanusyiu Lﬁaomnmnﬂﬁ'ﬂuuﬂaamawtﬁswgﬁqﬁaamu N9
Asduaagd uanand luansiaaiaianuanlnd asasdsean
umaumsmaau”lmmaas'lmmsuusan'mmmmq"maau"lmmnu,av/
wia'li'ldlusiAifidasnis dearadonansenulunivausa
NanaULNUUAIND I UL lH

nasnunanalaainuluns1asildsunisiadudusninsedud
gusaanuld (non-investment grade) w3a mwmsvmm"lu"l,m Fu
n1sAnauay (unrated fixed income securities) forfu arafianudas
annsatdiudiuaadfaanasids (Creditrisk/Default risk) wag
ANMULA LA IURN WA IUDINTIFTS (Liquidity risk) unndiu

naguudnazdaildandunindidaaonuiiusiady nammuieiaiiu
Lﬁuamnaﬂmmwsaomu ANTILATITAUFANSN HTaaN U n1TUFWS
AuLdeg uazTadadu ifinasanisdndulanenuuadginnis
nasnu atRagvilinamunanbigusaussaingulseaadlunisds g
Namammumumm\nﬂmmﬂ"L)"Lm Fesmdoanuid avfitAinann g
datdanuannindiinamundnazamu  delilanadundnniwg/asn
msﬁuaz’tﬁwaiumwamaNamsmtﬁuomma\mamuuﬁn Fudv
nawuiidn

naaundnaamuludyandaznaslomin (derivatives) vidaifiu
dsz&nEainnrsuinisnisasnu (efficient portfollo management)
gofu namudeianudasuinnin aamunumaomu’tuuanmsw ]
51989108059 Qamumsumwm’(ammnummLauamaomsa anu
ludggrdaziaalonit wazalsAfiodolscaunisainisamu
mnﬂs"mﬂmsmmu FIULNITRUVAIFAINULAY  LATHAINUIMIT
ﬂausummLammmmnmumnmsaomu“m

naonuiiazasnuluniaflidedagrdauradronindailasiu
ANudndudaswmantl sulduasisnolsena Taanamuazvin
Fyandaraarmtwia lasiua1udasdwanswanldeuiday
Wouna #a ‘Litasnidasas 90 zawaAduaInuluallsEina
naomuaamwmwLﬁmmuamsmamﬂa autuduntluldvinn g
flagfuminuidaaly ﬁoamm‘tuwaamu”lmsnwammmua'mamﬁ
u,annJauuma‘lmnwuﬂummnouaammmu,sn"m” uanand A1svin
ﬁsnssnﬂaonummLﬁuamuam‘mamﬂauumanmnmwmumu
ﬁomﬂuwamammumaanaamu‘imﬂsmamaamnmumumwmu

‘Lunsmmnaamusmaamu‘luﬂmmvﬁamuaaouuuwamsam
mwmaua‘muauﬂmsam'.:u,‘ﬂs*'uaaﬁzyzywﬁamumwmuuvluwﬁo
Wienfunindduidasnisananuideg windanisazlddayaluada
tunlrsAuIaAIdNysalzavAdulsc@nianduwus (Absolute
correlation coefficient) nasnusIngof auidae nin fud1usam
wilsAdgadaniadroming19de (Underlying) uagniwaaudl
davnisananuidaandaulmluianwibidullawdanaluadia
aﬁomaﬁawa‘mmﬂmmﬁmmﬁamumwm"lnmmsnamﬂ'mu,cfiua
Ieadadulsz&nanw

nanauunuaadnamuiariuagfunamundninamuaomu  dorfu
MAKanaLLNuAa N INUNdn'ldFunansenulunivauantade
AMudseTiA e e a1adInansznu TUN 1A UAa NAAA LN UUA 9
nauil fasnualafilan & ldsuduantiaanNPuaamuisuunsn

nagnuuanatafinisdirdansldaaumiiaasnuaa snasnuuan lu
nsdifgdamirauasnaamundnldoaumiaa sy uiuvinnisdaune
16 9 tAunindaaas 10 aasyar I nSwdIugniuasnasnunan
Taanasundnaznaasfua 1§ 0l 6oau witua U a9 da vilaa 1
&a&u (pro rata) TaaddvldaaunitaamuauitAiuninsasas 10
fonan nasuundnazviinanistuluuvinnsdalyl deasivadu
mmd'mmnauﬂ1sTa"l,anauuu’;ﬂaomumnaamuuaniﬁu'!,u‘iuﬁfu
uanndl naamuuana’maaun’w‘zﬁsm’mmﬂuuumaomuaa n'lal
’Lunsn‘lﬁsjﬁanuwwaan aomuuansw"l,mwuuaunﬁVLnnauMu3u
[INuNfiyamA1tiunit 500,000 aaaa1sansg ﬂﬁownauumim
mnmaawvlmnwummumuumna\mumu‘Lu 7 Fuvians duanniu
asuiuatisslunsdilnd  dodu fhambeasnuaanasnuiia
tatafl Tnauaa i¥ad wadidn dudu taad a1'la'lasuduaanaiu
aeluszaznaninmua’ll wag/vanasmuaiadasdaiasaunsnadu
dnawaaadsasfuiialiaiuisasinadudnungdaniiaainuaas
namu'ldmniinnsdiina muvdninisnea sfudd9ldaaumniia
aonudenam deanademaliinanisafiunuaiauaneieainnadInu
nan

lasannasmuinisaamuluselseing defungavinnisuashanu
fvdsenaiinaamuliaony  way/vdalsunaiud aitiaoduni5via
55075 ATAINUATIARL LA UTUNaavinnsaavlseinalng F9a1a
fonansenusanisavAdeda/nafu/dunldsumh sy  uay/visa
szazanlunsisyRuAagdumiaasnulvidugdani ra/famu

nsn‘ldms"nwhﬂaambuﬂﬁm"nfﬁvaﬁuﬁmiuﬁﬁ AANTANTWIULIU
paznIEIuAsudadumhaamulasda Tulfasduatddugaaida
22903 ¥NTan1s deus¥nianisazafiunissudaduniroamu
TadaTuNA INANAAAUUNUIINAITRINY UWaL/ U3 adusdu ot
assudadumitoa musuude Tuddasldsnasudadumitoa s nu
o Autuvinnssudadumiraasnuuuudn Twid  dofu Sefitanad
o Suidsudadumicoaamuda Twid  yasmitaamuniasiafuda
AuminaaanuaraInnyarIias1lizasnuraanu (10 un)
Fasnuivarsiasanviianudnlalulssidudonannaunisamu

naguatIaIulunilga snuaa Inasusnd9a garalen 1[UT RS
dasui¥niannsle (Cross Investing Fund) audasigiunussn
fansimua dofu usndiantsazdiatvdsvuuanuiilasiugsnssu i
ananaliAieanudaundeniinadse Tamiduaiaiaanulauan s
amuidalvifinisamulunamusmaialdaisuinisinnisaa 9
uIENIansLinAu Lwa’lmnmﬂsviuﬁuaoamLannauumaamumaa
*vlonaomuswmumoua"naamusmﬂa'mvno el Hhanieausa
aaumwaua"lmm https://am.kkpfg.com

AsaInuiiaNudng HaInumITVintAuLinlaan wozdudndaula
WAamaULNU LasANULAnauaadulananu



=} = A Qs 1
m%aouausw\'sm'\mammuan'\wn aav

% = Py o - 14 ' = a a o '

Wasnuamisadnunsigaridan udninael uazdaulanislduaasusaziadasdauiviisanuidmdiudaninaaad
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' o P | 1 3 ] v o
nauAsaviandvrIunsza ldaatinasnu

1. asssuniiaunissnnaninaaay (Liquidity Fee)

tadadfiafiazviaudunuaadnasnuiiindulunnizinain
fiauiusnugoniafinisuadunidaasnuviadinisduildau
wiigasnuaanuadnasnuiiu q gotAuninilnd Taaazianiiu
Arsssutfisuanie “Hune” wiadduildauniiaasnuaan
WwAnuiAunIBInNauay/v3a Aaussasnaidiviue wastily
AMsiBanlAuinanu

2. nMsusuyasmsweaaugusalragasnisaiuImidsiau
sunulunastdanansweiduaasnasnusiu (Swing Pricing)

wiasfialilfuyasimiiaaimu Walasviausununisdauna
aagnasnulunnsiaaiaianuiuniu Taadingdiuils (Swing
Factor) Maiaasviausunualddnauazlddiundsiuaialunis
d¥uyaAniiaainy uananifu nasnuatatdanly Swing
Pricing tawngthenaiifiasdamaansiduninddvualy
(Partial swing pricing) w3aaunsaldnaiuluteiaaiafiniu
fiuenu (Full swing pricing) duagfunisAavuaidaulalunisly
Lﬂsaauamuanwmvaumswwsamumummmmununaamusw
1 q

3. MsinAsssutiaunsdaz i aasui azviausunuly
& PV [ - .
Asdaanansneduaavnasnusiu (Anti-Dilution Levies -
ADLs)

Lﬂ%’aoﬁaﬁvﬁ‘lﬁmsﬂﬁ‘vamﬂvnimaomuaxm"auﬁumuﬁtﬁuaﬁao
anNsdFunasauadnasny luansaaiadunlugeldalnfinia
annasasAnilnd wialiaumanisalduiaiaaznsenusasunu
wazarldanauaInaInusIn Taunasnuainuayadtdane
andidlunarivaadaiia drfinsdaznaviadunldauming
aunuLAunIIsEFuAnMue nasnuaziinsdaniiuasssudian
Lﬁ'mﬁmﬁwnaawu warnsdnA1assuianataindulsioan
fia/unldnunidaasnuin wiaain gane/duil8aumiog
asnuaanile defuatdulsuiagsnssuiiAatduaiudanla
7 uaa. A

] A a_ do o o 3 é « .
ﬂQNlﬂ‘SB\iNB‘V]Q'\ﬂﬂﬁ'\ﬁ\‘l%’ﬂ AAURUIEAINU

o o oo ) 4 ,
4. 52azANNEAAIUIAIVAIVUUINAUNISUILAURUILIINU

(Notice Period)

wiasfiatiazAvuaszazarlunsseddodarvinsanisunadu
wiaduldsunihaaeuaanliaremivingdaviravinnanisi
tAundndsunaidvue tialvnasnuiinailunisieiauais
FunsndiiaunzhseAmnedumizaaimu

5. waunsanafauniulaatnu (Redemption Gate)

vdlue3asfiadidivuaiwatuyasiviaslvigdamitaasnuanadu
whaamuvdaduldsumbaaimuaanldluusaznaimu aia
garunisallidnd wiadsvifiuiigarunrsaiaraazlilng
Tt uaa. agldiiarsdisvAuaudasiu wsami3ania Pro rata
swsuAdonedumboamuvdadunldsuminamuaaniiivda
agvinmsunadulvluiuvinnsdald winjuvinnsda’ld uaa. deag
1fin3asiiadl uaa. azaszAua1uIE Pro rata Tae'lifinnsiaandu
Aaunady warniuvinnsdalilnasnuigniwasagiiaswa vinlu
uaa. ‘LisaslafiaTaciiafl uas. avahsrAumuTIEAsIEAUKEIE
amuvdadul&sumhaainuaanitlazulivievua

6. nsatiiunistunsdiiaanasiarsuiuiagnuilauing

BansaviAmindrstuil usaasiasiasnulsrauilgviana
anmwaaasudabisusadnminglaarasiaiauuaauna
(Side Pocket)
tafasfiafivinlnasnusinausanandunswea iy ni
fugnInAaas aanannsugdulaasinuadnainu 1aaluiudi
URA. A NTUNTUEANTWERUAINEN LRI, Agvimetiisusianiin
AN a Juvinnniu ialdifludayad viunisdudui uaa.
R 'ldfuannnindduidadamsuanmwasasinsuluauiae

' - VAR S ! o % o v &
7. ms"lu*znuusa"lusuqmnuviu';ummum'mﬁ'\ﬁamsu"l'msaa::

ugasudtdedansadrdernaduiitaasnu (Suspension of
dealings)

nssriumsdamamizaamuiilunisiiasniaaanansenusa
ATUSMISEAIWARaIuAINAINY uazTamawziiatlafululy
fTymsuusanaduaudeiutianas Safluedasiiafifinansenuge
msldiatasiagnamuauguanadineu n.a.e. Wauluuasnis
danldagsaveilodvilselamilaasruuasfianiliaasnu
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diaya o Fuil 29 fiuvnau 2567

navnutilatatai Tnauaa dad wastdn audu 1aas
KKP GLOBAL MULTI ASSET INCOME FUND - HEDGED

UsziannasnusiIn / AfNAINUSIU

ABINUTIUNEN NavVusIu Feeder Fund namusmﬁﬁuiummﬂm‘tﬁﬁmsamuiunamu
suadumalduaa.figrdu nasnunuivasnunuuianuidavsivdssing

nuNaINuIUN : Foreign Investment Allocation

UTULNARATNAUNSANTAINU

* nasvuiiulaungasnulumbaasnuzasnasvunuludvlssandiissnasnuiiiad fa BGF
Global Multi-Asset Income Fund (nasnuunan) Taaaaalusauilligylitasnitsaaay 80

uihaasnuAaiia M
KKP INCOME-H-M

svaumaden

o]l e]7]e]w
wavihunatvaaudnege
aauluanaTu anauiluag/via
ninddumodan Teafidadiunsasnu

Tussransnuiiaanii 80% uag NAV
2AaaNAINUIIN

229 NAV Tagnasnunaniliulounanisasnuuuunan taaazasulunindduai malan

Nnayanalvinasnundnasnulé 12y as&1snu as&1suil (deararuianasnillianggs
(high yield)) #iaaeNUuaIN2INUTIN WUHIN LRTATIFITORIALIY

* NaVNUNANLEMTIANI5TAg BlackRock (Luxembourg) S.A.

* lusgnnasallnfinasnuaiaRansanasnuludygdaznasarvnin (Derivatives) Wiaan
ANELIGuAaTILanlAauduanisnlssineg ‘imﬂauvnﬁmmwﬁamumwmtwaﬂaonu
anudavdrudanuanuldsuiauiovun Taalaitiaaninzasay 90 aasyamduaInuly

Suaaunsifizunasnu 18 uasnau 2565
SuBudu class 116 §uAn 2565
wlaungnauiluna : ysneg
angnaInu D lifdvue
WAnNNSNAINUIIU

s aa

1. naAngny F3aznanana (dous 18 u.a.

avdsELne 65)

« nagynuataasulunausInduaald uaa.iieadu (Cross Investing Fund) Tudasau 2. w.a.&nmalrun snudndnd (Fous 18 u.a.
ToaadssaviligyfliAusasas 20 zas NAV Taaduliaundninasidaulafidiineu 65)

N.8.6.A%UA

Safidfia :
%ifl lasannnasnundnlifiduiidia
(benchmark) gwsuiananisatiiueu

o NRENEMTRINU: HanTolinallsenaunisiadaulmmunasnundn (Passive
management / Index tracking)
Taanasnundniinagnalunisusmsiivsn (Active management)

(nasvususaadnuluningduiug muiszyluulamnanisasmuuadnasny uasnaInu
smdodsuanmdnning lunoasndealassnisinnisnasmuuazniviatnusdiudayaiasenis
Tsadnwsaazidaanavuatiiudinhttps: //am.kkpfg.com)
wansefivvunazdaiidiagaunde 5 thlffiu 1:2:3:5 (Y%eiail) (fiaya o1 3uft 29 e 2567)
B ronqusoy [l SEiEsn 0 Peer avg
B0 c.i
: . EE ==
-1.88
-10
- 1." |UJ-"
25685 2566
wanisatunstaurasnuuilnuya 1:4:5 (%)
1.79% 1.79% 8.27% 6.35%
3.69% 3.69% 9.37% 7.07% o =
Andau
3.97% 3.97% 5.87% 5.35%

o AsanulunasnusINlulanisndu
e panIsentiiunuluadinuasnadnusIn
fleflugediududonanssiivoruluaunas

4.54% TisafnsAdauiiardeduluniodadanu
N/A UL
5.52% A15nsINRAGIUN G | 1aFun155usaY
CAC

1. tanansmsiananisefiunuaadnasnusnuatiuil ddavinaunessrumsiananiseiiiu
NUADINDINUTINAIFUNANLFENTRNITRINY

2. wnnasnusufinanissifiusudousiuiaanzifisuninwddunasnunuviaiuiiilazuae
Afianiaasnubiasy 1 Milfiu auu,amNamsmtuumumaaﬂ'ﬂg‘muusnmu,mumnamusm

uuaﬁaﬂmuanmau
aanstiiaunswadunasnununiajuiidlawwuanarfiamingasnuaudeiuvinnsgavinauag A

Hdgnuusn . o L , o o Haonuanunsadnm
3. wmnnasusndnansaiiuvnuludnldnnasmuliasy 1 Tujnu azusananisaiiveu \Prasfiativisany
vavlldfAugavinaavusiuvinnsgavinauasilujnunauniiraudiviunidnnasnu Buvdrugnnasas

% 6ail M o y https://am.kkpfa.com
4. % dall . o _ 1 tumilodatiaiu ttos://am Kkofa.co
5. nanisanfiuenuzay KKP INCOME-H-M duaannyamniwadfiugnauas KKP INCOME-H PR

FUND



KKP INCOME-H-M

asdaniaamu ANSANLAURUILIINU Aayatdedan (fiaya o Fudl 29 funaw 2567)
Suvinnsdia rnnfuvinnng Juvinasanaéu Tnnfuvinnng Maximum 7.67%
navinAs :8:30 - 14:45 . naviinis :8:30 - 14:45 . Drawdov_vn
g & b - PR Mo FX Hedging 92.90%
nsdlanfeusndiuen  :lidvua A UAULiUEN Jlifuue ) . - .
& &y - o &b Mo Recovering Period 1 vdiau 15 3u
nsdanfediatdiue : Lifvua ganAvLnIatiua Jlifnun =
2o ial v aasidiuuyuiau .
szazaINIssuRual | aalu 5 fuvinns ATSRINY 0.14 wih
LAY (a1 T+3)2 n

winawie  duueiudinayamnindgiugnt yadmibeaimu sianuaniigainu wia
asudaduningamuy teabidunuiuugedsandalnavaziunaasiodssine

2 flqqifu T+3 wwsiiydsudusmanafuntiiaasnuuas KKP Bank, SCB, BBL, KBank, BAY
, TTB, KTB, CIMB Thai, LH Bank, UOB, Citibank LLas‘:ﬁ’]N']n/‘li’lddL‘ﬁﬂ T+3 dwsutigyd
suiAsauuaniiaanniszyineeu (seazidanarainisilisunia)

T = Juvihnsdane Tegbitunuiunaadssmalnauasiunaaciolssindg

arsssufisuiGaniiuainnasnusiu (Yosail uas NAV) (diaya o Judl 29 flurau 2567)
ANSIsULTIaN goga'laitin LAURSZY
QRERCIRE 2.6750 % 0.8560 %
ueldane 4.8150 % 0.1450 % ,
AsiAadssnsanuluaivilszine
nanaueg 1. mﬁssuLﬁﬂuﬁanmﬁmmﬁyaﬁnﬁu mﬁﬁiﬁqLQijM%aﬂwﬁﬁuimLLm (iaya o Juit 29 fiwnaw 2567)
2. erlddanunGaniulde dudayquassaussasnaniad Jun 1 u.a. 66 - 31 5.0. 66 Uszine %NAV

3. gasnuanunsagiayadissnuianiGaniiuannnasnunuidaunds 3 1
lunlivdadianuautiayanasnu 16 https://am.kkpfg.com

4. w3¥niansanafiansanuldsunilasAsssufisnidanifusdaialvizanndasfunagns
wiaa1daralunsusmisinns

LUXEMBOURG 99.09

arsssufisuiGaniduanndaniig (Yosail uasyasdaue) (diaya o Tuil 29 funau 2567)
ANSIsULTIaN Foga'laitin LAURZY
REy Rl 2.0000 % flaqifuaniiu
mssudadu 2.0000 % ALY
asdunldaumibhaaanuidn 2.0000 % faatfusntiu
asfunldaumibhaainuaan 2.0000 % anLiu
AsTaunie 50 v sia 1 578015 50 un sia 1 578015

winemg 1. ArsssundandondnnuamByasmiin MmEgsAamnnzianigaulauin

2. Luaomnnaomuﬁ’mﬁa/mm‘mnsmwmuaomum”l,umusausuummumﬂ
mﬁssmuunu,aumwmumvmmnLiumnuasomuammuamwmm"tmmm‘lmmauﬂ

3. lunsdifinasnuainulunmibaamurasnasnunnaalinisianisuains¥ninnis
NAINUAUNMY uaznadnulaameazlidaniiusisssufaunisianis (management fee)
Asssutiaunisana (front end fee) Ltauﬂwﬁssutuuusuﬁaﬁu (back end fee) aidiaufu

4. BEvianisaraRansanlaunlasdisssuiianiGanifudodalvidanndasfunagns
wiaA ldahalunisusmsianis o .

5. arldalunstiamavdnniwg adeda/deune/fuiddaunmiraanu LitAusasas 2.00
AasyaaniIaaInu (faqtfuantiv)

Eadrulsuanningaunanu niwgauiasnu 5 Suduusn
(daya o Juii 29 fiuneu 2567) diaya an Jui 29 furau 2567)
setanninedu %NAV| |fansweau %NAV
mhgasnuavlssine 99.09 | |BLACKROCK GLOBAL FUNDS -
Wuen, Tasiduen 2.1 GLOBAL MULTI-ASSET INCOME 99.09
wihaasnuludssing 0.24 FUND (BGMAI2U LX)
funswiuayniauiu 0.12
fyandaznaaroniin -1.42




KKP INCOME-H-M

. __________________________________________________________________________________________________________________________________________________________________________________________________________|
msasulunasnuiuiunii 20% (navlulszna uazvdanaveneilszing)

fanainu BGF GLOBAL MULTI-ASSET INCOME FUND CLASS 12 USD
ISIN code LU1523255922
Bloomberg code BGMAI2U

UUNEILUG) Aunsldauulayardusraasnisdedansodalal wEniansazafefilsslamiaag ddambageuiiluddey Tasusdniansasilssnia
msldzuulas LLamm”Lv“iviEiavm'aﬂamumswumwmamaﬂmLaumaumumﬂﬂauuuﬂaouamwumwaomss’fovﬁa afodatlil AagunadmAunisuldaunilag

PRI

wazmgualunsldsunlasiayadona fuiuladuasudivinnis smelussasnaifigdambaasuanuisalddsslamiandayalunsaadulaasnule

A1asune
Maximum Drawdown ulasifusinameavugegauasnasnusulussaznan 5 Tdaunds (wsamaLmﬁmmanaamunimﬁm"lumn 5 1) Inadnainszdu NAV
samihariaageaaliaudeansgaluzier NAV davbaliudianas A1 Maximum Drawdown ifludiayaiiznalinsiudeainuidaeiarnavmanuainns
avnulunagnusIn
Recovering Period szasiiainisiiuda waifiudayaligasmunnudeszasnaidousdnismanugogaaudessaznatifunduaniidunusEudulissasia
wuinle
FX Hedging uasifusuasnisainuluanadusilsanaiifinisilasfuanudasaindasnuanildau
dasrdruvyuiagunisasyu anudzasnistamandnnindlunasanamuluionailaisnaivile T,mr;lmmm:nnnamﬁshnjwszmwwaﬂma\mam
mMsandnniwdiunasinuasyadinsaandnninduasnasnunulusauszazan 1 dwnsiayasi NAV 'uaonaomusmLaaﬂiusauswuunaummnu
navnusIUAdiAT portfolio turnover g vifivnistiaTnanannindlaansIuavIfInNITNBINULRY vinlifisununmsdamavdnnindige SodasRiansan
Lﬂ"’iumﬁﬂuﬁuwamsmmumumaanamuswLwaﬂs"mum'mmum’uaamsdﬁamwa"nm%wﬂﬁanm)
Sharpe Ratio aGmahusum'mNamauLmummwnmaonaomuswLﬂ“sumvmunumwmﬁmmnmsawu TALAUIUNARNAFAIITENIAATIHRAALLNUAAY
naguPUAudanNanauunuisiAanade (risk-free rate) tﬂ%unmunnummmmummism (standard deviation) wasnasnusIn
1 Sharpe Ratio agviaudivdnsinanauunuiinasmusumslasuiniudataiefuanundasinasnusinsuun Tnanasnusuisial Sharpe Ratio
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BGF Global Multi-Asset Income Fund

Class 12 U.S. Dollar
BlackRock Global Funds

BlackRock.
March 2024

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Mar-2024. All other data
as at 08-Apr-2024.
This document is marketing material. For Investors in the UK. Investors should read the KIID/PRIIPs document and prospectus prior to investing,
and should refer to the prospectus for the funds full list of risks.

FUND OVERVIEW

The Fund aims to generate an above average level of income on your investment as
well as maintain long term capital growth.

The Fund invests globally in the full range of assets in which a UCITS fund may invest,
including equity securities (e.g. shares), fixed income securities (such as bonds),
funds, cash, deposits and money market instruments (i.e. debt securities with short
term maturities).

The Fund is actively managed and the asset classes and the extent to which the Fund
is invested in these may vary without limit depending on market conditions and other
factors at the investment adviser's (IA) discretion. The IA may refer to a composite
benchmark comprising MSCI World Index (50%) and Bloomberg Global Aggregate
Bond Index USD Hedged (50%) (the “Index”) for risk management purposes to ensure
that the active risk (i.e. degree of deviation from the Index) taken by the Fund remains
appropriate given the Fund’s investment objective and policy. The IA is not bound by
the components or weighting of the Index when selecting investments. The IA may also
use its discretion to invest in securities not included in the Index in order to take
advantage of specific investment opportunities. The Fund’s portfolio holdings are
expected to deviate materially from the Index. The components of the Index (i.e. MSCI
World Index and Bloomberg Global Aggregate Bond Index US Hedged) may be quoted
separately in marketing material related to the Fund.

RATINGS

RISK INDICATOR

Lower Risk

Potentially Lower Rewards

Higher Risk
Potentially Higher Rewards

L AY
\ /

KEY FACTS

Asset Class : Multi Asset

Fund Launch Date : 28-Jun-2012

Share Class Launch Date : 23-Nov-2016
Share Class Currency : USD

Use of Income : Accumulating

Net Assets of Fund (M) : 4,666.59 USD

Morningstar Category : USD Moderate
Allocation

SFDR Classification : Other
Domicile : Luxembourg
ISIN:LU1523255922

Management Company : BlackRock
(Luxembourg) S.A.

* or currency equivalent

CAPITAL AT RISK: The value of investments and the income from them can fall as well as rise
and are not guaranteed. Investors may not get back the amount originally invested.

FEES AND CHARGES

Annual Management Fee : 0.60%
Ongoing Charge : 0.66%
Performance Fee : 0.00%

KEY RISKS:

Credit risk, changes to interest rates and/or issuer defaults will have a significant impact
on the performance of fixed income securities. Potential or actual credit rating
downgrades may increase the level of risk.

Currency Risk: The Fund invests in other currencies. Changes in exchange rates will
therefore affect the value of the investment.

The value of equities and equity-related securities can be affected by daily stock market
movements. Other influential factors include political, economic news, company
earnings and significant corporate events.

Derivatives may be highly sensitive to changes in the value of the asset on which they are
based and can increase the size of losses and gains, resulting in greater fluctuations in
the value of the Fund. The impact to the Fund can be greater where derivatives are used
in an extensive or complex way.

Counterparty Risk: The insolvency of any institutions providing services such as
safekeeping of assets or acting as counterparty to derivatives or other instruments, may
expose the Fund to financial loss.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or
repay capital to the Fund when due.

Liguidity Risk: Lower liquidity means there are insufficient buyers or sellers to allow the
Fund to sell or buy investments readily.

DEALING INFORMATION

Minimum Initial Investment : 10,000,000 USD *
Settlement : Trade Date + 3 days

Dealing Frequency : Daily, forward pricing basis

* or currency equivalent

PORTFOLIO MANAGER(S)
Alex Shingler
Justin Christofel
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ANNUALISED (% p.a.)
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Share Class

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock

. Share Class BGF Global Multi-Asset Income FundClass 12 U.S. Dollar

Contact Us
For EMEA: +44 (0) 20 7743 3300 » www.blackrock.com e investor.services@blackrock.com
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TOP 10 HOLDINGS (%)

ISH MSCI USA Qty Div ESG UCITS ETF

ISHARES $ HIGH YIELD CRP BND ETF $

ISH US MBS ETF USD DIST

BGF USD HIGH YIELD BD X6 USD

ISHARES CORE S&P 500 UCITS ETF (DI

TAIWAN SEMICONDUCTOR MANUFACTURING
TREASURY (CPI) NOTE 0.2501/15/2025
TREASURY (CPI) NOTE 2.37501/15/2025
MICROSOFT CORP

AMZN UBS AG (LONDON BRANCH) 16.14/24/2024
Total of Portfolio 1

Holdings subject to change

3.82%
2.06%
1.13%
0.92%
0.75%
0.54%
0.50%
0.50%
0.45%
0.43%
1.10%

PORTFOLIO CHARACTERISTICS

Weighted Average Market Capitalization (M) : 224,314 USD
Modified Duration : 2.59

Price to Book Ratio : 1.70x

Price to Earnings Ratio : 13.92x

Number of Holdings : 3,122

ASSET TYPE BREAKDOWN (%)

-+ | e
US Equity e

US Fixed Income

Non-US Equity [ 1

Non-US Fixed Income

Other [ -2

o

10 20 30 40

Fund

Allocations are subject to change. Source: BlackRock

GEOGRAPHIC BREAKDOWN (%)

Exposure breakdowns data is unavailable at this time.

Contact Us

REGIONAL EXPOSURE (%)
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Allocations are subject to change. Source: BlackRock
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BlackRock.

GLOSSARY

SFDR Classification: Article 8: Products that promote environmental
or social characteristics and promote good governance practices.
Article 9: Products that have sustainable investments as an objective
and follow good governance practices. Other: Products that do not
meet the criteria to be classified as Article 8 or 9.

Modified Duration: A measure of price sensitivity of a bond to changes
in interest rates. The Modified Duration of the fund is calculated as the

Average Market Cap: The average market capitalization of a fund's
equity portfolio gives you a measure of the size of the companies in
which the fund invests. Market capitalization is calculated by
multiplying the number of a company's shares outstanding by its price
per share.

Price to Book Ratio: represents the ratio of the current closing price of
the share to the latest quarter's book value per share.

average of the underlying bonds' modified duration values, adjusted to
take account of their relative weight (size) within the fund.

Price to Earnings: A valuation ratio of a company's current share price
compared to its per-share earnings in the current forecast year,
calculated as current share price divided by current earnings per share.

IMPORTANT INFORMATION:

The Morningstar Medalist RatingTM is the summary expression of Morningstar’s forward-looking analysis of investment strategies using a rating
scale of Gold, Silver, Bronze, Neutral, and Negative. The ratings indicate which investments Morningstar believes are likely to outperform a relevant
index or peer group average on a risk-adjusted basis over time. Analysts assign three pillar ratings (People, Parent and Process) based on their
qualitative assessment, subject to the oversight of the Analyst Rating Committee, and monitor and reevaluate them at least every 14 months. For
more detailed information about these ratings and methodology, please go to global.morningstar.com/managerdisclosures. The ratings are not
statements of fact, nor credit or risk ratings. The rating (i) should not be used as the sole basis in evaluating an investment product, (ii) involves
unknown risks which may cause expectations not to occur or to differ from what was expected, (iii) are not guaranteed to be based on complete or
accurate assumptions, (iv) involve the risk that the return target will not be met due to unforeseen changes in management, technology, economic
development, interest rate development, operating and/or material costs, competitive pressure, supervisory law, exchange and tax rates, and/or
changes in political and social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product.

In the UK and Non-European Economic Area (EEA) countries: this is issued by BlackRock Investment Management (UK) Limited, authorised and
regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 (0)20 7743 3000.
Registered in England and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to the Financial Conduct
Authority website for a list of authorised activities conducted by BlackRock.

BGF Funds: This document is marketing material. BlackRock Global Funds (BGF) is an open-ended investment company established and
domiciled in Luxembourg which is available for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product
information concerning BGF should not be published in the U.S. BlackRock Investment Management (UK) Limited is the Principal Distributor of
BGF and may terminate marketing at any time. In the UK subscriptions in BGF are valid only if made on the basis of the current Prospectus, the
most recent financial reports and the Key Investor Information Document, and in EEA and Switzerland subscriptions in BGF are valid only if made
on the basis of the current Prospectus, the most recent financial reports and the Packaged Retail and Insurance-based Investment Products Key
Information Document (PRIIPs KID), which are available in the jurisdictions and local language where they are registered, these can be found at
www.blackrock.com on the relevant product pages. Prospectuses, Key Investor Information Documents, PRIIPs KID and application forms may not
be available to investors in certain jurisdictions where the Fund in question has not been authorised. Investors should understand all
characteristics of the funds objective before investing. For information on investor rights and how to raise complaints please go to https://
www.blackrock.com/corporate/compliance/investor-right available in in local language in registered jurisdictions.

Any research in this document has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are
being made available only incidentally. The views expressed do not constitute investment or any other advice and are subject to change. They do
not necessarily reflect the views of any company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock funds and has
not been prepared in connection with any such offer.

© 2024 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and iSHARES are trademarks of BlackRock, Inc. or its
subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.

Contact Us
For EMEA: +44 (0) 20 7743 3300 » www.blackrock.com e investor.services@blackrock.com
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BGF Global Multi-Asset Income Fund

Class 12 U.S. Dollar
BlackRock Global Funds

BlackRock.
March 2024

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Mar-2024. All other data
as at 08-Apr-2024.
This document is marketing material. For Investors in the UK. Investors should read the KIID/PRIIPs document and prospectus prior to investing,
and should refer to the prospectus for the funds full list of risks.

FUND OVERVIEW

The Fund aims to generate an above average level of income on your investment as
well as maintain long term capital growth.

The Fund invests globally in the full range of assets in which a UCITS fund may invest,
including equity securities (e.g. shares), fixed income securities (such as bonds),
funds, cash, deposits and money market instruments (i.e. debt securities with short
term maturities).

The Fund is actively managed and the asset classes and the extent to which the Fund
is invested in these may vary without limit depending on market conditions and other
factors at the investment adviser's (IA) discretion. The IA may refer to a composite
benchmark comprising MSCI World Index (50%) and Bloomberg Global Aggregate
Bond Index USD Hedged (50%) (the “Index”) for risk management purposes to ensure
that the active risk (i.e. degree of deviation from the Index) taken by the Fund remains
appropriate given the Fund’s investment objective and policy. The IA is not bound by
the components or weighting of the Index when selecting investments. The IA may also
use its discretion to invest in securities not included in the Index in order to take
advantage of specific investment opportunities. The Fund’s portfolio holdings are
expected to deviate materially from the Index. The components of the Index (i.e. MSCI
World Index and Bloomberg Global Aggregate Bond Index US Hedged) may be quoted
separately in marketing material related to the Fund.

RATINGS

RISK INDICATOR

Lower Risk

Potentially Lower Rewards

Higher Risk
Potentially Higher Rewards

L AY
\ /

KEY FACTS

Asset Class : Multi Asset

Fund Launch Date : 28-Jun-2012

Share Class Launch Date : 23-Nov-2016
Share Class Currency : USD

Use of Income : Accumulating

Net Assets of Fund (M) : 4,666.59 USD

Morningstar Category : USD Moderate
Allocation

SFDR Classification : Other
Domicile : Luxembourg
ISIN:LU1523255922

Management Company : BlackRock
(Luxembourg) S.A.

* or currency equivalent

CAPITAL AT RISK: The value of investments and the income from them can fall as well as rise
and are not guaranteed. Investors may not get back the amount originally invested.

FEES AND CHARGES

Annual Management Fee : 0.60%
Ongoing Charge : 0.66%
Performance Fee : 0.00%

KEY RISKS:

Credit risk, changes to interest rates and/or issuer defaults will have a significant impact
on the performance of fixed income securities. Potential or actual credit rating
downgrades may increase the level of risk.

Currency Risk: The Fund invests in other currencies. Changes in exchange rates will
therefore affect the value of the investment.

The value of equities and equity-related securities can be affected by daily stock market
movements. Other influential factors include political, economic news, company
earnings and significant corporate events.

Derivatives may be highly sensitive to changes in the value of the asset on which they are
based and can increase the size of losses and gains, resulting in greater fluctuations in
the value of the Fund. The impact to the Fund can be greater where derivatives are used
in an extensive or complex way.

Counterparty Risk: The insolvency of any institutions providing services such as
safekeeping of assets or acting as counterparty to derivatives or other instruments, may
expose the Fund to financial loss.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or
repay capital to the Fund when due.

Liguidity Risk: Lower liquidity means there are insufficient buyers or sellers to allow the
Fund to sell or buy investments readily.

DEALING INFORMATION

Minimum Initial Investment : 10,000,000 USD *
Settlement : Trade Date + 3 days

Dealing Frequency : Daily, forward pricing basis

* or currency equivalent

PORTFOLIO MANAGER(S)
Alex Shingler
Justin Christofel
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CALENDAR YEAR PERFORMANCE
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CUMULATIVE & ANNUALISED PERFORMANCE
CUMULATIVE (%)

ANNUALISED (% p.a.)

3y S5y Since
Inception

Share Class

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock

. Share Class BGF Global Multi-Asset Income FundClass 12 U.S. Dollar

Contact Us
For EMEA: +44 (0) 20 7743 3300 » www.blackrock.com e investor.services@blackrock.com
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TOP 10 HOLDINGS (%)

ISH MSCI USA Qty Div ESG UCITS ETF

ISHARES $ HIGH YIELD CRP BND ETF $

ISH US MBS ETF USD DIST

BGF USD HIGH YIELD BD X6 USD

ISHARES CORE S&P 500 UCITS ETF (DI

TAIWAN SEMICONDUCTOR MANUFACTURING
TREASURY (CPI) NOTE 0.2501/15/2025
TREASURY (CPI) NOTE 2.37501/15/2025
MICROSOFT CORP

AMZN UBS AG (LONDON BRANCH) 16.14/24/2024
Total of Portfolio 1

Holdings subject to change

3.82%
2.06%
1.13%
0.92%
0.75%
0.54%
0.50%
0.50%
0.45%
0.43%
1.10%

PORTFOLIO CHARACTERISTICS

Weighted Average Market Capitalization (M) : 224,314 USD
Modified Duration : 2.59

Price to Book Ratio : 1.70x

Price to Earnings Ratio : 13.92x

Number of Holdings : 3,122

ASSET TYPE BREAKDOWN (%)

-+ | e
US Equity e

US Fixed Income

Non-US Equity [ 1

Non-US Fixed Income

Other [ -2

o

10 20 30 40

Fund

Allocations are subject to change. Source: BlackRock

GEOGRAPHIC BREAKDOWN (%)

Exposure breakdowns data is unavailable at this time.

Contact Us

REGIONAL EXPOSURE (%)
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Asia Pac ex Japan
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Japan

Other 003

World [ °®°
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Fund M

Allocations are subject to change. Source: BlackRock
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GLOSSARY

SFDR Classification: Article 8: Products that promote environmental
or social characteristics and promote good governance practices.
Article 9: Products that have sustainable investments as an objective
and follow good governance practices. Other: Products that do not
meet the criteria to be classified as Article 8 or 9.

Modified Duration: A measure of price sensitivity of a bond to changes
in interest rates. The Modified Duration of the fund is calculated as the

Average Market Cap: The average market capitalization of a fund's
equity portfolio gives you a measure of the size of the companies in
which the fund invests. Market capitalization is calculated by
multiplying the number of a company's shares outstanding by its price
per share.

Price to Book Ratio: represents the ratio of the current closing price of
the share to the latest quarter's book value per share.

average of the underlying bonds' modified duration values, adjusted to
take account of their relative weight (size) within the fund.

Price to Earnings: A valuation ratio of a company's current share price
compared to its per-share earnings in the current forecast year,
calculated as current share price divided by current earnings per share.

IMPORTANT INFORMATION:

The Morningstar Medalist RatingTM is the summary expression of Morningstar’s forward-looking analysis of investment strategies using a rating
scale of Gold, Silver, Bronze, Neutral, and Negative. The ratings indicate which investments Morningstar believes are likely to outperform a relevant
index or peer group average on a risk-adjusted basis over time. Analysts assign three pillar ratings (People, Parent and Process) based on their
qualitative assessment, subject to the oversight of the Analyst Rating Committee, and monitor and reevaluate them at least every 14 months. For
more detailed information about these ratings and methodology, please go to global.morningstar.com/managerdisclosures. The ratings are not
statements of fact, nor credit or risk ratings. The rating (i) should not be used as the sole basis in evaluating an investment product, (ii) involves
unknown risks which may cause expectations not to occur or to differ from what was expected, (iii) are not guaranteed to be based on complete or
accurate assumptions, (iv) involve the risk that the return target will not be met due to unforeseen changes in management, technology, economic
development, interest rate development, operating and/or material costs, competitive pressure, supervisory law, exchange and tax rates, and/or
changes in political and social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product.

In the UK and Non-European Economic Area (EEA) countries: this is issued by BlackRock Investment Management (UK) Limited, authorised and
regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 (0)20 7743 3000.
Registered in England and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to the Financial Conduct
Authority website for a list of authorised activities conducted by BlackRock.

BGF Funds: This document is marketing material. BlackRock Global Funds (BGF) is an open-ended investment company established and
domiciled in Luxembourg which is available for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product
information concerning BGF should not be published in the U.S. BlackRock Investment Management (UK) Limited is the Principal Distributor of
BGF and may terminate marketing at any time. In the UK subscriptions in BGF are valid only if made on the basis of the current Prospectus, the
most recent financial reports and the Key Investor Information Document, and in EEA and Switzerland subscriptions in BGF are valid only if made
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navnutilatatai Tnauaa dad wastdn audu 1aas
KKP GLOBAL MULTI ASSET INCOME FUND - HEDGED

vihaasuaiiauianisaan
KKP INCOME-H-SSF

svaumaden
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Tifinsasulunasnusrudunalduaa.derdu nasnunuivasnunuuianuidavaivdlssing
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. __________________________________________________________________________________________________________________________________________________________________________________________________________|
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fanainu BGF GLOBAL MULTI-ASSET INCOME FUND CLASS 12 USD
ISIN code LU1523255922
Bloomberg code BGMAI2U
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BGF Global Multi-Asset Income Fund

Class 12 U.S. Dollar
BlackRock Global Funds

BlackRock.
March 2024

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Mar-2024. All other data
as at 08-Apr-2024.
This document is marketing material. For Investors in the UK. Investors should read the KIID/PRIIPs document and prospectus prior to investing,
and should refer to the prospectus for the funds full list of risks.

FUND OVERVIEW

The Fund aims to generate an above average level of income on your investment as
well as maintain long term capital growth.

The Fund invests globally in the full range of assets in which a UCITS fund may invest,
including equity securities (e.g. shares), fixed income securities (such as bonds),
funds, cash, deposits and money market instruments (i.e. debt securities with short
term maturities).

The Fund is actively managed and the asset classes and the extent to which the Fund
is invested in these may vary without limit depending on market conditions and other
factors at the investment adviser's (IA) discretion. The IA may refer to a composite
benchmark comprising MSCI World Index (50%) and Bloomberg Global Aggregate
Bond Index USD Hedged (50%) (the “Index”) for risk management purposes to ensure
that the active risk (i.e. degree of deviation from the Index) taken by the Fund remains
appropriate given the Fund’s investment objective and policy. The IA is not bound by
the components or weighting of the Index when selecting investments. The IA may also
use its discretion to invest in securities not included in the Index in order to take
advantage of specific investment opportunities. The Fund’s portfolio holdings are
expected to deviate materially from the Index. The components of the Index (i.e. MSCI
World Index and Bloomberg Global Aggregate Bond Index US Hedged) may be quoted
separately in marketing material related to the Fund.

RATINGS

RISK INDICATOR

Lower Risk

Potentially Lower Rewards

Higher Risk
Potentially Higher Rewards
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KEY FACTS

Asset Class : Multi Asset

Fund Launch Date : 28-Jun-2012

Share Class Launch Date : 23-Nov-2016
Share Class Currency : USD

Use of Income : Accumulating

Net Assets of Fund (M) : 4,666.59 USD

Morningstar Category : USD Moderate
Allocation

SFDR Classification : Other
Domicile : Luxembourg
ISIN:LU1523255922

Management Company : BlackRock
(Luxembourg) S.A.

* or currency equivalent

CAPITAL AT RISK: The value of investments and the income from them can fall as well as rise
and are not guaranteed. Investors may not get back the amount originally invested.

FEES AND CHARGES

Annual Management Fee : 0.60%
Ongoing Charge : 0.66%
Performance Fee : 0.00%

KEY RISKS:

Credit risk, changes to interest rates and/or issuer defaults will have a significant impact
on the performance of fixed income securities. Potential or actual credit rating
downgrades may increase the level of risk.

Currency Risk: The Fund invests in other currencies. Changes in exchange rates will
therefore affect the value of the investment.

The value of equities and equity-related securities can be affected by daily stock market
movements. Other influential factors include political, economic news, company
earnings and significant corporate events.

Derivatives may be highly sensitive to changes in the value of the asset on which they are
based and can increase the size of losses and gains, resulting in greater fluctuations in
the value of the Fund. The impact to the Fund can be greater where derivatives are used
in an extensive or complex way.

Counterparty Risk: The insolvency of any institutions providing services such as
safekeeping of assets or acting as counterparty to derivatives or other instruments, may
expose the Fund to financial loss.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or
repay capital to the Fund when due.

Liguidity Risk: Lower liquidity means there are insufficient buyers or sellers to allow the
Fund to sell or buy investments readily.

DEALING INFORMATION

Minimum Initial Investment : 10,000,000 USD *
Settlement : Trade Date + 3 days

Dealing Frequency : Daily, forward pricing basis

* or currency equivalent

PORTFOLIO MANAGER(S)
Alex Shingler
Justin Christofel
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The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock

. Share Class BGF Global Multi-Asset Income FundClass 12 U.S. Dollar

Contact Us
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TOP 10 HOLDINGS (%)
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Holdings subject to change
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0.50%
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0.43%
1.10%

PORTFOLIO CHARACTERISTICS

Weighted Average Market Capitalization (M) : 224,314 USD
Modified Duration : 2.59

Price to Book Ratio : 1.70x

Price to Earnings Ratio : 13.92x

Number of Holdings : 3,122

ASSET TYPE BREAKDOWN (%)
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Allocations are subject to change. Source: BlackRock
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Exposure breakdowns data is unavailable at this time.
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GLOSSARY

SFDR Classification: Article 8: Products that promote environmental
or social characteristics and promote good governance practices.
Article 9: Products that have sustainable investments as an objective
and follow good governance practices. Other: Products that do not
meet the criteria to be classified as Article 8 or 9.

Modified Duration: A measure of price sensitivity of a bond to changes
in interest rates. The Modified Duration of the fund is calculated as the

Average Market Cap: The average market capitalization of a fund's
equity portfolio gives you a measure of the size of the companies in
which the fund invests. Market capitalization is calculated by
multiplying the number of a company's shares outstanding by its price
per share.

Price to Book Ratio: represents the ratio of the current closing price of
the share to the latest quarter's book value per share.

average of the underlying bonds' modified duration values, adjusted to
take account of their relative weight (size) within the fund.

Price to Earnings: A valuation ratio of a company's current share price
compared to its per-share earnings in the current forecast year,
calculated as current share price divided by current earnings per share.

IMPORTANT INFORMATION:

The Morningstar Medalist RatingTM is the summary expression of Morningstar’s forward-looking analysis of investment strategies using a rating
scale of Gold, Silver, Bronze, Neutral, and Negative. The ratings indicate which investments Morningstar believes are likely to outperform a relevant
index or peer group average on a risk-adjusted basis over time. Analysts assign three pillar ratings (People, Parent and Process) based on their
qualitative assessment, subject to the oversight of the Analyst Rating Committee, and monitor and reevaluate them at least every 14 months. For
more detailed information about these ratings and methodology, please go to global.morningstar.com/managerdisclosures. The ratings are not
statements of fact, nor credit or risk ratings. The rating (i) should not be used as the sole basis in evaluating an investment product, (ii) involves
unknown risks which may cause expectations not to occur or to differ from what was expected, (iii) are not guaranteed to be based on complete or
accurate assumptions, (iv) involve the risk that the return target will not be met due to unforeseen changes in management, technology, economic
development, interest rate development, operating and/or material costs, competitive pressure, supervisory law, exchange and tax rates, and/or
changes in political and social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product.

In the UK and Non-European Economic Area (EEA) countries: this is issued by BlackRock Investment Management (UK) Limited, authorised and
regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 (0)20 7743 3000.
Registered in England and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to the Financial Conduct
Authority website for a list of authorised activities conducted by BlackRock.

BGF Funds: This document is marketing material. BlackRock Global Funds (BGF) is an open-ended investment company established and
domiciled in Luxembourg which is available for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product
information concerning BGF should not be published in the U.S. BlackRock Investment Management (UK) Limited is the Principal Distributor of
BGF and may terminate marketing at any time. In the UK subscriptions in BGF are valid only if made on the basis of the current Prospectus, the
most recent financial reports and the Key Investor Information Document, and in EEA and Switzerland subscriptions in BGF are valid only if made
on the basis of the current Prospectus, the most recent financial reports and the Packaged Retail and Insurance-based Investment Products Key
Information Document (PRIIPs KID), which are available in the jurisdictions and local language where they are registered, these can be found at
www.blackrock.com on the relevant product pages. Prospectuses, Key Investor Information Documents, PRIIPs KID and application forms may not
be available to investors in certain jurisdictions where the Fund in question has not been authorised. Investors should understand all
characteristics of the funds objective before investing. For information on investor rights and how to raise complaints please go to https://
www.blackrock.com/corporate/compliance/investor-right available in in local language in registered jurisdictions.

Any research in this document has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are
being made available only incidentally. The views expressed do not constitute investment or any other advice and are subject to change. They do
not necessarily reflect the views of any company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock funds and has
not been prepared in connection with any such offer.

© 2024 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and iSHARES are trademarks of BlackRock, Inc. or its
subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.

Contact Us
For EMEA: +44 (0) 20 7743 3300 » www.blackrock.com e investor.services@blackrock.com
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(Notice Period)

wiasfiatiazAvuaszazarlunsseddodarvinsanisunadu
wiaduldsunihaaeuaanliaremivingdaviravinnanisi
tAundndsunaidvue tialvnasnuiinailunisieiauais
FunsndiiaunzhseAmnedumizaaimu

5. waunsanafauniulaatnu (Redemption Gate)
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dealings)
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