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J IS a A < A=
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\J = Ta =3 a
MBITIE gaga iy U939
MIVAMS 2.68 1.00
1w
Mg 321 1.13

P a = v A Aa s a Aqyu ) ¢
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WHIgaInu 98.91 t43ua3NH ISHARES CORE MSCI 98.91
Gushn 510 ASIAEXJAPAN ETF
AsIEsOYIHS -1.71
A
ouq -2.31

Maximum Drawdown -24.25%
Recovering Peroid N/A
FX Hedging 93.82%
o \J = \J
AT IUNHUNIBUNTAINY 2.63 1M
Sharpe ratio =
Alpha 0.76%
Beta 0.97

Tracking Error -

nindduiamu 5 SudunsnveINeINUHED

A oodn
FONINEIAY

% NAV
TAIWAN SEMICONDUCTOR MANUFACTURING 8.86
SAMSUNG ELECTRONICS LTD 4.34
TENCENT HOLDINGS LTD 3.86
ALIBABA GROUP HOLDING LTD 2.50
RELIANCE INDUSTRIES LTD 1.77

msdnassmsasulumalszmavesnaanunan

szina % NAV

M 29.53
a a
RAEIOL] 20.79
T 19.43
imwala 14.50
doang 533
MIVAAIINIAMNUIUNGUYATIHNITHVYBINBINUHED

NGUQATIHNTTN (Sector) % NAV
Information Technology 2591
Financials 20.69
Consumer Discretionary 13.86
Communication 8.79
Industrials 7.72
4
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SCBAXJ(A)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: iShares Core MSCI Asia ex Japan ETF ISIN code: HKO0000051877

Bloomberg code: 3010 HK

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ

vSimuanninddamsnesnu Inewdivd $1in
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. ntjunammm: Asia Pacific Ex Japan

wlenenaznagninisany

« wWiuaauluriigasnuvesne s el szmafiaaneanuified (Feeder Fund) 18 iShares Core
MSCI Asia ex Japan ETF (hoaquvan) anaidy HKD neanuwaniiingiszanasiawanauumunou
Anmisssuileamazmlisgliaeandeaiumamsduiiuauve iyt MSCI All Country Asia ex Japan
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+ ¥ Vav.fiU3H159ANINOINUHEN: BlackRock Asset Management North Asia Limited
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Maximum Drawdown -22.50%
Recovering Peroid 3 thlou
FX Hedging 93.82%
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Beta 0.97
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TAIWAN SEMICONDUCTOR MANUFACTURING 8.86
SAMSUNG ELECTRONICS LTD 4.34
TENCENT HOLDINGS LTD 3.86
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RELIANCE INDUSTRIES LTD 1.77
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m3aanuluneanusIMBURUNT 20% VoI NAV
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Bloomberg code: 3010 HK
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mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA
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. ntjunammm: Asia Pacific Ex Japan

wlenenaznagninisany

« wWiuaauluriigasnuvesne s el szmafiaaneanuified (Feeder Fund) 18 iShares Core
MSCI Asia ex Japan ETF (hoaquvan) anaidy HKD neanuwaniiingiszanasiawanauumunou
Anmisssuileamazmlisgliaeandeaiumamsduiiuauve iyt MSCI All Country Asia ex Japan
FaudrinlFianaduiivauvesanmsyuiiivinaluguezvinanadlunivedenmua 10
tszma ‘
neanHe1va Ml UKL HYLINBINHIIN HIENBINUIINETI3UNT NG (NBal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaihu 20% vea NAV

+ ¥ Vav.fiU3H159ANINOINUHEN: BlackRock Asset Management North Asia Limited

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/%30m5U3H15AMde Tngtlosiuniandasnndasuanfaay
vosndnnIndnsensndauluanadumalszmaiinesmudesgiisuivanaiiuumliesndi 90% ves
yamRuaanulumalszima '

- nagnslumsuimsneanusan: neanuInesandldinalszneumsnaenlnimunesundn dau
neanundnyanTalninalszneunsinaeulanudsiiz ia (Passive Management)

wansAiuNuazav iy Indeunas 5 iy (% aeil)

. SCBAXJ(P) Syilisa Peer avg
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O(yo — —
060% 4 540, 1590, 1%
-10%
-20%
22.07%
-30%
2562 2563 2564 2565 2566

aa a o a S vy A a = & N 1aa
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wamsaudunudounduuuilnnae

YD 3@eu etmeu 13" 33 53 109! f,nzﬂl
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SCBAXJ(P) 089 222 -048 115 NA NA NA  -057
Filnda 055 213 092 -1.60 NA NA NA 297
mmgﬂﬁlunémaHﬁMZ 106 341 101 014 NA NA NA NA
mmﬁumummnamu 5.67 6.97 15.41 25.33 N/A N/A N/A 23.91
AR YR YT 3A 562 647 1002 1454 NA NA NA 1458
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wﬁu Asia ex Japan
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MB35 HENNEENHUINNBINUIIN (% ABLYBI NAV 53U VAT)

J = Ta =3 a
MBITITE gagalaiiu 1fiUasa
MIIAMS 1.61 gaiuluiSaniy
\J kAl
Mg 2.14 0.13

Au o a =t v ada s a Aqy Y o ¢
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A \J F Al a v
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' Ao < YA ' A
MBI TNHSNNISNNVINHDDHUIEY (Yo YBIYAMBBVUIY 5IN VAT)

J = Ta =3 a
MBI gaga iy U939
Mg 3.21 aniulaiSaniy
m3sudenu 321 gnriulaiisanify
3 4‘ v Y Y 1Ta =3
msduldeunieasnd 3.21 anriulaisanfu
msdudeuiiigasuesn 321 aniulaisamiy

msleunig

10 1M A9 1,000 HHIE

10 UM Aw 1,000 vivE

v o a = v A s a A9y Y o ¢
Huewea: - ‘UTHTl‘i]ﬂfnﬁi’]W]W‘i]15m1!ﬂﬂﬂu!lﬂﬂ@ﬂ1ﬁ§iu!uﬂuﬂliﬂnlﬂﬂﬁ]i%wa‘lﬁﬁ@ﬂﬂﬂ(’)ﬂﬂ‘ﬂﬂaﬁﬁl‘“ﬁ

=) 1 v a o
vremlinielunsuimsdams

A A v v ¢ A o A g o 1 1a vy '
- ﬂ]‘l%ﬂ]ﬂiuﬂ1imﬂﬂl1ﬂﬂﬁﬂﬂ§wa ﬂlﬂﬁﬂ‘ﬁﬂ/ﬁa“ll'lﬂ/aulﬂﬁﬂuﬁu?ﬂiNVqlu vlﬂlﬂuiﬂﬂﬂﬁf 0.75 Ya3yam

WHIEaInu (U939 0.06%)

dadnlszannindauiiamuy nindduiasnu 5 Sudusn

sziannSweau % NAV FonSneau % NAV
nIgasny 98.91 WHIyadNu ISHARES CORE MSCI 98.91
ushn 510 -ASIA EX JAPAN ETF
asImseYIHS 171
A
duq 231

SCBAXJ(P)
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3D

Maximum Drawdown -16.25%
Recovering Peroid N/A
FX Hedging 93.82%
o \J = \J
AT IUNHUNIBUNTAINY 2.63 1M
Sharpe ratio =
Alpha 1.68%
Beta 0.97

Tracking Error -

nindduiamu 5 SudunsnveINeINUHED

A oodn
FONINEIAY

% NAV
TAIWAN SEMICONDUCTOR MANUFACTURING 8.86
SAMSUNG ELECTRONICS LTD 4.34
TENCENT HOLDINGS LTD 3.86
ALIBABA GROUP HOLDING LTD 2.50
RELIANCE INDUSTRIES LTD 1.77

msdnassmsasulumalszmavesnaanunan

szma % NAV
N 29.53
a =
dwdy 20.79
IR 19.43
imviald 14.50
J0909 5.33

MITATIIMIAMNUIUNGUYATIMNITNVRINBINUNAD

NGUQATIHNTTN (Sector) % NAV
Information Technology 2591
Financials 20.69
Consumer Discretionary 13.86
Communication 8.79
Industrials 7.72
A
U q 22.58
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SCBAXJ(P)

m3aanuluneanusIMBURUNT 20% VoI NAV

ﬂffanmi@u: iShares Core MSCI Asia ex Japan ETF ISIN code: HKO0000051877

Bloomberg code: 3010 HK

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ
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wﬁu Asia ex Japan

FHANONIT0ON
SCBAXJ(SSF)

UszIanneanusIN / Ngune U IN

- Usztamneanusan: neanusImanIasnwnemuInniwlaneilaldimsamulunenusingu
meld vaa. Renf/ne U ITBNITERN (SSF)/NBINYSINTANGS (Feeder Fund)/nosnusaniiiy
asuuuuiinandessalszmea

. ntjunammm: Asia Pacific Ex Japan

wlenenaznagninisany

« miffuaanuluriisasnuvesne U eIl szmAIiiBane MR (Feeder Fund) lam iShares
Core MSCI Asia ex Japan ETF (neanuvan) anailu HKD neanumaniiinglszasnasisnaneuumy
feurnmsssMiuezmlineliaeandesiunamsauiiuauveadyil MSCI All Country Asia ex
Japan FufludsiinliTanadufivauvesanmsnuiniivinalnguazvinanardlunitheFenaia 10
tszma ‘
neanHe1va Ml UKL HYLINBINHIIN HIENBINUIINETI3UNT NG (NBal) HienSadilems
amuluedan3umive (REITs) #3on0anusnlnssai1anug1u (infra) Faagmeldnsdanisves
v3gndamsludaanlaimhu 20% vea NAV"

+ ¥ Vav.fiU3H159ANINOINUHEN: BlackRock Asset Management North Asia Limited

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/%30m5U3H15AMde Tngtlosiuniandasnndasuanfaay
vosndnnIndnsensndauluanadumalszmaiinesmudesgiisuivanaiiuumliesndi 90% ves
yamRuaanulumalszima '

- nagnslumsuimsneanusan: neanuInesandldinalszneumsnaenlnimunesundn dau
neanundnyanTalninalszneunsinaeulanudsiiz ia (Passive Management)

wansAiuNuazav iy Indeunas 5 iy (% aeil)

. SCBAXJ(SSF) Syiliva Peer avg
10%
0% —
-0.17% -0.41%
. -1.59%
-10% T ¢ s
-20%
22.07%

-30%

2562 2563 2564 2565 2566

aa a o a S vy A a = & N 1aa
HINYLN: 1“ﬂﬂﬂ6~i°ﬂu%ﬂﬂ3mﬂu wnn1sﬂ1mua1uﬂz!mﬂaﬂauﬂ3u°nﬂﬂmmﬂunammumﬁuﬂﬂgﬂu

wamsaudunudounduuuilnnae

YD 3@eu etmeu 13" 33 53 109! f,nzﬂl

G

SCBAXJ(SSF) -1.06 197 098 014 NA NA NA 478
Filnda 055 213 092 -160 NA NA NA  -620
mmgﬂﬁlunémaHﬁMZ 106 341 101 014 NA NA NA NA
ANNUAUHINYDINBINY 568 697 1540 2533 NA NA  NA 2390
AR YR YT 3A 562 647 1002 1454 NA NA NA 1713
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\ = Ta =3 a
MBI gaga iy U39
MIIAMS 2.68 1.00
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Mg 321 1.13

Ao o a = ' A A s a Aqy Y o ¢
e - 1JTH‘VI‘iWIfniﬂ]‘ﬂW‘ﬂ15ﬂ!“ﬂaf]u!!ﬂaﬁﬂ]ﬁiiu!uﬂuﬂ!iﬂﬂlﬂUﬂiﬂle’ﬂT‘iﬁTﬂﬂﬂaﬂﬂﬂﬂﬂﬁq‘"ﬁ
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MBI TNHSNNSYNNVINHADHIUIE (% VBIYANBDVIY 53N VAT)

MssstioN gagalihu HTREN]
Msue 3.21 andulisamAy
msSudenu 3.21 andulaiiSenifiy
msdunlduumiheasud 3.21 andulisamiy
madunfasumioaamueen 321 an i laiSamiy
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WHIganu (/U939 0.06%)

o

- v3imdamsddliildaldhnemslennizaasuld fsil meldivldmaniewlymsamulunesnu

WeNT00N

dagnnlszanmindauiamu nindauiamu 5 Suiuusn

Uszammindan % NAV FomSndau % NAV
nHIBany 98.91 WHIuadNH ISHARES CORE MSCI 98.91
Gushn 510 ASIA EX JAPAN ETF
asInseyus .71
A
a9 231

Maximum Drawdown -24.24%
Recovering Peroid N/A
FX Hedging 93.82%
o \J = )
AT IUNHUNIBUNTAINY 2.63 1M

Sharpe ratio =
Alpha 0.76%
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