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saaaainTassnIsauisiuRaisaanil
81989 > 10% nasszauaniidlode a
JuSududaan (Aasnuarliiidias
uldsunlasvasdnidrodondaaniu
VirasdavnaINaNIadn)

HaRaULVIUNALTHAIANITaINUTY
deucyraailiiu

= Rebate Rate x uad @ uauIanas
drueunaaldu

Susuuaznasauunuiiaiailazl&aiu
Auydiuasnu 1,000,000 1n

1,025,000 un
(failu 2.50% siail)

1,002,500 un
(Aarilu 0.25% siail)
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Recovering Period 52030m1m3ilud iiverdluveyalugamunininszsznmduamsnanugagaauiszoznamiundumnitunuisuanlyszoznamumla
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navnuttalnawnaiait Double Structured
Complex Return 1YC iinuanapasnusiasiatl

SCB Double Structured Complex Return 1YC
Not for Retail Investors

(SCBDSHARC1YC)

IPO : 8 — 15 naAlaniau 2565
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< nasufiutanansasnuluasiansvil way/vsadudn u,au/mam'\msmwmmumauamﬂ‘lumaﬂsummtau/
wialulszind swmvianmswwsamswuauauman'ﬁmmanwaimu"’aﬁﬁum"l,ummam;mmﬂ N.8.0. Taadudy
ANuiiiadavasanansuiiviazasiaananasadlududuiauisaaonu'le (Investment grade) iszunaisan
1 ay 98.50 wavyamnsnddugnauasnasnu (NAV) 'immLﬂ'mmﬂ‘mwummu‘tumuumnimmanﬂamaumu
ULELNE

ASRINY ARYNUAZLLINURYUsTINasaaay 1.5 sasyadinindugniuasnanu (NAV) aomu“luﬁmmvﬁamﬂ

fd9uitin (Derivatives) tziu feyayaailtiu (Option) AfinsanananauunuaedeAuAuduiianeds SET50 (SET50
Index) audaulunisinananauuny WiatdaTanmaliALA2INUANTALEIIVIHAA A LLNURIULRNIINANT
wldsuuilasuasdufiSET50

ﬂ'a‘ls.ll,ﬁs.lqﬁm'i‘l < drunsamuluandsuiiuazdudinavlssng nasnuasdinvinduandaanaareniiy (Derivatives) Taasd
wanwdaau TaadseavAnailasfumnuideas (Hedging) anndasuantd&aunainuiu

AUNANDINY dfusin 500 &1uLn Fadga 3,000 &r1uun

sedualuLdag s¢6u 5 — navnusuwan (Complex Product)

nairfamaibaamu @uamaniaasuasadiatuzie IPO Guasuanandavinnis — 15.30 u. (f9da
mydulpasiiia avustalBuliudnig — 16.00u.)

n"l'i"ﬁa‘inﬂ szaznaiuduaimnadu sudanibaasnudaluwifiladugaiasens
NUIEAINU

Asa1uIal NAV fuan T/ dsyana T+1

Arstiaadeusndiugn:500,000 10

gaavidaaifiniduannuiedatitiunasnasny
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. mmsnammwLammsmmmumaowumu* NIUNTT
Laanaomuiumwmsmuﬂmmw mmwmsuuuawmumﬂ
aadaannsasilédsunisyaduduainuindadasedu
Investment grade Zu'ld wiauTan#SUNAADULNUAALLE

TnatAavansIanantdeIunIn

« TanddsvHNanauunuNNJaanaaildu MIne
NafaULua1vavAuail SET50

- anglasvnstney 1i MaaamnuidasrugaInaaag

* nasyudvaefiauidaAntseuil (default risk) Aandiuannnisfiazrszuiizasgaanasians/wdudin deanadonalviganulilédsududududuaiiuule
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ANTLASHFAR INE

SCB EIC d5uiindszunaunts GDP Growth ‘lnadl 2022 310 2.9% flu 3.0% wuudianianisviadinaiuaznis
vilaanalanu uaza1adl duiin (2023) GDP ne azlauuusedidiuiu 3.7% nuudranisiludiatvsialiiag
RINAAVIAILIAELN

WAANMUYINATIMVDILEZINA (GDP) Uszurunisinviaginea s Antauntan ne

2022F  |2023F v
iz ATEgie 12 -
- .
ol d.u. U N.u.
2022
2022 | 2022 10
1.5 2.9 3.0 3.7

8

(nsigu)

GDP %YOY
ms3lnamalenau %oy 03 30 44 32
msuilnaniady %oy 32 -25  -10  -07

MIAINUNIALINTU %YOY 3.3 3.2 25 20

N3ANUNIATY %YOY . 2.7 2.1 2.5

UAATRENBANAUAT (USD BOP

¥ %YOY . 5.8 ] 2.5

basis) Q1/22 Q2/22 Q3/22 Q4/22 Q1/23 Q2/23 Q3/23 Q4/23
yaAidhEud (uso sop

%YOY . ' . 4.6
basis)

atind'l5An adanfilananaduidasegialneg uiain (1) Ansuzaacni
MILATHgAUaIUsEINANAN tadu &1i954 815U Au (2) [Sutdasydugy
AsENUGAanIAYdanNIAATITaULRYAUNUAAIANIATGIAR (3) A1u'la

WUUAUNIINTTLEDY D1ARINARGAAINLEATUTUATANITHAALALANS
sasmanidouluune () % . . g . adnnu

MumENvigefigImesR A uau . . } 28.3

Fnsduiavialy %YOY . . . 3.2

sAminsTufy Brent USD/BBL

Source: SCB EIC Outlook Q3/2022 SC B
Uuaw. Inawirdse




azaanliulng (SET50)

EPS 22F fiviiunisusumnnidszunainisadne YTD

(THB/share) EPS 2022F Forecast of SET50

64

Others, 62
7.8%

AFUNAIIVRATFUIATS TUNuTinTINAUNINAIN 40%

Sector breakdown by market cap

22
-22
22

07-Jun-22
21-Jun-22
05-Jul-22

N N N
N(‘TJN
c c Q
(T © Q
S22 ¢
< 00 &
S - 9

FIN, 3.9% 60
58
PROP, 4.9%
56
FOOD, 5.2% 54
52
HELTH, 5.3%-
COMM,
8.4%

01-Ma
15-Ma
29-Ma

Source: Bloomberg as of 23 Sep 2022
BANK,

0y - Qs 1 A = |
11.8% Valuation #faznalnaaaaa 10 il
TRANS,

10.9% PER, (x) 12M Forward P/E: SET50
Source: SETSMART as of 23 Sep 2022

ICT, 9.5%

22

J 20 - +2SD = 19.4x
Valuation 2av SET50 wiiaiansanain 12-month Forward P/E

ratio aglussulliung tndidavAud1adn 10 I aausid
a1an1sal EPS 111 (2022F) (uidnivuadnisduifinduiiia
WnuAudulld SHruntoduwsznisdiuiulssnnanisaas
nauWA9U Toiflungundnludiauil SET50 usmnu&asnan
Aadn1saINuluvl Aa NMLLATHEARTaNULRARNI LazATTH
UTaunansRUGIatnIIaEIua9 Fed

18 -

Source: Bloomberg as of 23 Sep 2022
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/ Wanauwnulndayayn Option \

Double shark fin payoff

Knockout Knockout

Wunn/ 5
ATRTNT

0.25%
0,
WNRAAUULNU 252;;; nu
AALAE )
pifol§ifd
.

\ Complex Fund uav. Inawirdse



A’ a A o S/Q/ = sl 8/ A’
djuﬁ 1. avnuluasasuinazRudn Waasuiiuaaigazldsutuasnuaunsauaantiiy
* defiyamnauindududu udruhaanmiuidassanisananuidudu*

idududszanal 98.50% wasniweaiunanu aomu‘lum'\mmuua si3unnfalu
wazeavsEInd mamunmuma‘mnaomuav"meuwuaomuﬂuwsauwamammu/
aanide fiyaAtAsuvinduldudu n'lsaamumuuum'mwumum AHRAAIULELY

_ msmmmuwumu“l,m*
98.50% Wuin

185Ul WWanasmuluasnasaannd ieesasmiuaziudinuasgaanasansilésunisde
duduaNNULiafiasedu Investment grade 2u'li itWaaaaANuLRaIN1TRATNTEA
(default risk)

e WanaULLNU isznainns
AuAUuAINU
dasdrun1s

, P e A3 1AL UG
ndadasza o A& sail (THB
wzan f AINU L U ( ) +Hanauunu
gNAIK AN

Annzrdan 5
AT aL Juasuany
1A99N13

o .
ANFNTNNAINUATIAINRINU

=

fiating dun 1

WasANI5AINY R _ ) A
T — Wurn 5. Qatar National Bank (QNB) - n1ens (FITCH 18.00% . 18.36%

s International)
uardupn** A
Wunn 5. Doha Bank (DOHA) - nnan$ (FITCH 18.00% . 18.36%
International)

A_
Wuehn 5. Commercial Bank of Qatar (CBQ) - a3 (FITCH 15.00% . 15.29%
International)

A_
finst3ueln The Saudi National Bank, Singapore Branch - (FITCH 15.00% . 15.28%
International)
& . A3
m351&8151il Malayan Banking Berhad - aniaige Moody's 10.00% . 10.19%

A+
Wurn 5. Abu Dhabi Commercial Bank - &usgainsuiadisas (FITCH 7.50% . 7.64%
International)

BBB+

(TRIS) 15.00% . 15.35%
321 (1 WITATIFITUT) 98.50% 100.45%
wneldane (Laadssunal)* 0.45%

Wudu+uanauwnulaglssana mmwm’m’m’ﬁamuﬂsxmm 1 100.00%
ﬂ . (s]

MuAuaudEn v Aafilasdu e () - e

& naamummnm‘mLéﬂowmj'lsmﬁ (default risk) Aatiuannisfindszuiizasgaananans/Burin dearadona

Com plex Fu nd RE wammsaamumuamLﬂumemamoLmuu waimm‘muasammﬂanuuﬂm“lmmmauwuwaawammsnaamu SC_B
Woil gaonulisnnsamadumhaasyuaaly 1 1 doufy wnafiladaaufidonansznusanisainudonangainu uan. Ineiwrdel

RG] Lamouamumummn




dquﬁ p X asnuludaanaaidu Narvdvfunisindaulunuacdaril SET50 Afidnuaus
" asanawasnauunuuuy double sharkfin (flugiussivnanauunusdrutian
TiAunawnu

wanauunuandayaaaildu

Double shark fin payoff

SET50

Knockout Knockout Runiwdansas index

nsauFIFgaUaIAAla9a9 (Trigger

- 0
Price) 10,+10%

Participation Rate (faaau331) 50%
0.25% 0.25% nanauunugedaiiulale 5.0%

Wanaunuyg WUy
nanauunuegantidull'le 0%

Rebate (nanauLLNuAnLLeLl) 0.25%

Knock-out Aa tuanisalfisia&uning a juvinnslavinnsuiis ssuitvanadayanliu
ANduIaaaaInInn31 10% latidaudusia&uninega19ay an Juusudaan

AstaRaulmiuagazil SET50 agldsnallauasnniuvinnisuinansan

& swmmaaa‘fymaaﬂﬁ’uﬁuagﬁnmmnaoﬁuszijﬁjﬁmm'\ namuﬁomﬁmwmﬁpo SC B
8 Complex Fund Raasentl (default risk) MiAaiuarnnsiaiszniiuaviaandan/ afan g9 - et
uao. InawIrdse
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Nanauitnu

wau'la . .
Sl AUALANIUAAN E!Tﬂi\‘iﬂ'l‘i

TARUNINEDWEY A vinnmTTulaiunilveaasaradyanaailiu
Uiuaaasninndl -10% wia wnduninndl +10%
WatiauAusTIa&unsneg a JuBuaudayan

1ASURUAUAULANFIUIU
+ wanauwnuuatae 0.25%

swmﬁum‘s’wﬁéwﬁo al "‘J’uﬁmsmw
Vl?:l'l,ﬂﬁﬂul,l,ﬂa\‘] “3a ﬂ%’mﬁu"l,mﬁlu +10% 1A5SURUAUAULANIIUIU |
Watiaudusa&uniweg a Juduauduan + WafauLNuIINFuaaaldu

FIAFUNITWED19BY o TuRITAUN
Aseiil 3 Wuaaavhiiiu -10% . Tasudusuduauduu
Watiaudusa&uniweg a JuBuauduan + WafauLNuUIINFuaaaldu

NanauunuINnFeyauiaaldu = Participation Rate (fqausin)*lansidaundaguas
fundwedavdel*dunu

\ Complex Fund uao. TI"IEI‘J?'IL'CGE
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AUNAFIU
« Wuanu 1,000,000 un

- s1eFunsweg e Judududeyan fa 1,000.00
& I a
+ as1a191l itinn1s Default

nsaumaawamauLmuﬁmmhaﬂﬁ%u

aund % n1sulaauuilag SRR SR
SAIANRUNSNET 0 NaaaULtnN NN aaﬂ’ﬁu NaaaULtNUANAN

v = 2a¥ 1AFUNSWEia19A9 .
ajvav deusuraaulidu

= 50% x (1,100 / 1,000 - 1)I x 1,000,000

= 50,000 un 1,050,000

WRMAUULNUFIA

(Maximum Return)
= 50% x (900 / 1,000 — 1)Ix 1,000,000

= 50,000 1v 1,050,000

WRMALUNVUDUFHA =50% x 1(1,000 / 1,000 — 1)l x 1,000,000
(Minimum Return) 1,000 0% -0 un 1,000,000

Tesunanauunuuaize 0.25% uadduainu

x > 1,100 ysuiudu annnin +10% = 0.25% x 1,000,000
K?v?g‘;(;retbg‘t’;nt X < 900 id5uanas unnin -10% = 2.500 1’002’500
= 2, TRty

X MUNEAY IIAFUNTWEE9EY ol TuvinnslaTurinaisude

10| Complex Fund Ao mﬂ‘igg
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AUNGFIU

* wWuaynu 1,000,000 un

NANSANLNANALULNUSINADINAINY TUNS LYY

FLAUANAY
2

I

1 UNATAUN

UNITUN

s1adunsweatvavlSudiuviaanas
tAiunsau -10%,+10% = knock out

Wanauuny anaalidu = 0%

WanauunuAaizea = 0.25% aav Y
AINY

WNRNDUUNUTIN = WUAU +
NAMALUNUAAL2AEI

= 1,000,000 + 2,500 un
= 1,002,500 un

A3l : Knockout finamauunuualie Aa
0.25% uasLlduasnu

11|  Complex Fund

s101&unsneiavavilSudni ANy
< +10%

Wanauuny anaaildu = 50% x
(1,080/1,000-1) x 1,000,000

= 40,000 un

WNAMNALIUNUTIN = UMY + WanaLuny
annaailiu

= 1,000,000 un + 40,000un
= 1,040,000 un

s1a1dunsneidrvdvlsudranad
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Wanauuny anaaldu = 50% x
(I1920/1,000I1-1) x 1,000,000

= 40,000 un

WNAMAUUNUSIY = WUAYU + HAanDLILNY
annaailiu

= 1,000,000 un + 40,000un
= 1,040,000 un
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A Nude , A
2a9faanasd15/Ldusn A5AINU

o AaYVUANAIAUNUAUTERRINULA
1LATULANI LI

A2agnv

isinsRndszuil Ra21sz1il

SuiBuduasnu Juasuinua SuBuduau Juasuiniua

n51815 dadiu n51815 dadru f31819 dadru M51815 Hasdru
ANSAINUY ANSaINUY ANAINU " o AsaINU
(C)) (%) (%) Bond 4 Ain2nszuil D)

1% &
anxzlanantiie

&
fnantiig fiaani1 1.95%

1.95%

- Ruduianavaas
a a &
91813 NAN A9z
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a = ) a o a o o ,a aa o ]
Wuasuaun 2: asnuludgyanaaildu Nawdsduantl SET 50 AlanrazAsInananauuny
wuy double shark fin ifugiugiananauunusdiutmiulvidunasnu

AN LTSI PRI RUNSWE
aundue a9y dsudraunsaadtiunin
sysu Barrier

o

NANSTNLND
ANSAINUY

Wanauunuandyanaailiu

Double shark fin payoff

Knockout

0.25%
HWREDUUNY
AALAE
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Knockout

0.25%
NaRAULNY
AAL2AE

mnswmaum%’wﬁéwﬁoﬂ%’nm
fiuvsaavunnnin Barrier: 1A
AINUTLANANALLNUAALAEN
0.25% J9azlilaFunanauunu
ANJUNTNE D198
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nAANUGINANTANNRNFHIULAAGIVRIAS 1A aaila¥ad 19896 (Tunsaififlunasnu
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avdvAuiladaadvdedvnaid)

WavnuasrinaMunNIadndazdual NaulananautnunazrauLdagintnal2iavnau
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Yias9udnsg (Disclaimer)

o o Y- ~ & o PN o o
fayanaranuiunidsingluansisatiul duiasanuiiutiasau dladandiv
-1 [-%4 Qs 1 1 Q/ o g (-7 o ﬂl v
deuaurridanissulscAunanautnuiaatile uarinrinauinnseavatnaliiagula
/s ‘s' Q/ A’ 1 &1’
aynu'lasunsiutaafiunaINuiiyviniiu

dayaurvdruluangrsativilldarvivarnuuaeitunMdadia'le uallduunanuin
= Q/ Qs L 24 Qs L% Q 1 A L% =l
UsEn'ldsusavanugndavuarasusIuaadayadinan tilavanindayaanafinig
A qu( 1 Q/ L4 A Qs -3
wlaauudaviliaauatiAuarvaruavzayanldarvde

lanasatiuilifludadnsuasustin (SCBAM) ustingaudnslunisiinuaanidauiaya
Q g -1 L4 1 v -] Qs o A A o L4 Q
Tuanasatiuil usaruuanana udun usarunssinnsaulanviniascdrdea
o & 2 a v
aaviansdsatiuiidaauldannauiaalildsuauaa

lanasatiui LBildriun1sasasaurdasusasarnuraIunvn1sla q Hedu Ans
aadulaasnule q assaviinaraausziiassivuarsaunauy wnldasgvdalscnisia 9
A AulandIsativingagauaiuanntNuiNNaaILSENIN U059

faUNUSLABLAANIAY waraasuniivdadiaiu Asurarsinanngidtnagnan

1192 uaa. lnawaiaae wns. 02-777-7777 na 0 na 6 www.scbham.com
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