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N o

o
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nTusuiudny) 0.50% 1nJuidusudaeyn)
(FogemAanat 0.50% waoifiatu
0.50% nTusududyalaesaves
FUNTNGD1989 ol TuRTNdUNITNE
971999 WU 398 3o 402)

ES-USDCR1YC




dredenanauunuiiandazldsuannisamuluudaznsal (nmeldauuigiudindnsuaniuaeuliinsasuudas)

NN Goula Rusu (V) HANDULNUTALTY/HANDULNU FIWRUAULAY
(1) ndgyayeeuiuniedunn NAROULMUIITLA
FO5UIUN dloasuoglasanis*
() ()
(2) 1) +©2
1 SIAFUNSNED19D9 B W 1,000,000 1ASUNANDULNUIALIEIN 1,000,000+2,500
winslaturinisuiled mmmu‘l.ué’z:yz:ywaaﬂ%u =1,002,500 U
aglug9sEnineany oY NosLIui (seRnlu 0.25%
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YA 15% 2INTIANEUAL) WIDRIAT1SEAU KO level A1ua1d (BRadu1nndn 15% 31n51ASu6L) wWintl
windl zdlanaldfududunasnana uwisRme 0.25%

[ @uufsu: Wuadnu=1,000,000um |

° nsfidanza KO vy u Avduladunia

@3y = WuRu 1,000,000 @ wanouunusaLy 0.25% 190iudu = 1,002,500 um** vl Fufummaansiog

. =
wRagETILanEuu)

s b s b
e nsfidanza KO duan o duduladunie®
=W o o .
1850y = Wudu 1,000,000 @ nansuunuvawy 0.25% woadudu = 1,002,500 uan** VIl lunumuana
sgadATILanLFuu)
suffudunTndinab suffudunTndinab
115 - 15 o
100 100
85 85

e nsalliimea KO uvusazauans u Auduladunie

ldsu = dudu 1,000,000 € nansuunuuaws 0.25% vaaaudu fa 7.5% m‘“_?“m;‘““ﬂ“‘)i'”“'-““-'“"a”“"{“ﬂ'ﬂﬂ“aﬂ
B TUATUATWUA

o

e . " =
viall FufuaTILAfATITEIaATILAA LS )

seffUdumTndiai seffUdumTndiai
rFy
115 S
100 v-\/,/_‘/_/vv‘:—“, Fuifiersan 100 W[JL\\'—‘ Fuiifivrman
No KO Event N KO Event
85 V- ___

a5 b-- - _____

* nadfidnisimes KO Level seninanis wismalavasdunindadaslanauinaglunsay + 15% flazlasu
HARBULNUWINAY 0.25% ynnsdl

= nadidnswanydouszning UsD/THR luiFsuwasdianFoufousswinduGududyyodusuivay fudl

finsandunindonada waslifinsdifinsansuilvaz M adudhnladnistiatnansewi
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dumaudl 2: lai Knock Out

winlifiamnnisal Knock Out audumauil 1 Tilszdlunanauwnuainiodusuy Inslduanauunuuas

Auniwddwduazdninnisiiaiusa (Participation Rate) lunsalfidunindansdalialunsau +15%

HERBULLIE IR TUTIN o AuRsudlwRany

S T e Tuns@ifigumindinddlalunsoy 215

fsdl 1 sl 2 ASEI3 | nEol4 Al 5 Pay-off = ﬂ"lé'i'n‘l‘..ra‘t;ﬁ (Absolute) a4

7.5% ot (Armadrunlaruasduningdeds x Sanmsl

/ dauson) Edmnilddoen 0.259% Taterld
0.25%

0.25% 0.75%
= > (55) HARDULTLTBIEUNSEEeDs w Fufifinsun

KO = -1504 -0.5% G%g_g% KO = +150 Lﬁmﬁwﬁmmﬁuﬁﬁwﬁuﬁmmﬂa{uwﬁ

e 1 . nadl 3 el 4 nagl 5
el 2
(Worst Case) (Worst Case) (Best Case) (Worst Case)
HARDULNUYDY
Funiwndandds
- - -20% -10% 0% +15% +18%
B Tufian T
Funiwdanada
. lasu 1é5u Fu 0.25%* 1#5u {EHT)
HARIULNUT .. L.
o . HARULTY = Ansuyal = Anauysal (15% Hanauuwny
1a%uanaed
. VALY 0.25% (-10% x 50%) x 50%) WALEY 0.25%
wTui
= BRn* = 7.5%*
Fuiidau 1,000,000 + 1,000,000 +
= 1,000,000+450,000  1,000,000+2,500  1,000,000+75,000
a=lAsuianun * 2,500 2,500
=1,050,000% =1,002,500% =1,075,000%
(unw) =1,002,500% =1,002,500*

w

* pedldnsiuanfsuszwing USD/THB luAsuntaandanSoufousswinsTuGusudunyiedisuinas Tuf

fimnsandunindanada warhifinsdifingamwiivas/viadwhnladnistintatsewil

FaTduAuLazpaf UL uiiBsd o8N TANIN WalssnaumsaSuiuwinuu Tladunsdseiuin
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Tngy 500 duruwsnaansideulunainiuansslaensyanely 11 nquanaivingsy (GICS Sector) %30 24 Ngugsna (Industry
Groups)

N9 SPDR S&P500 ETF Trust (SPY) gnuinnsinnislaeusem State Street Global Advisors annzideulunanananning
anigAusliouuNIIAY 2536

o g ( (Yuil 18 Aamau 2566) ‘wamns‘wEmLﬂumuﬂs”ﬂauaﬂamhﬂaawu SPDR S&P500 ETF Trust (SPY) # T ﬁmﬁﬂqaqm
Winfu 7.05% A APPLE INC Tangffioniisamuanansadifiefoyanesyu SPOR S&P500 ETF Trust (SPY) WieAnwideya
WLLRNLAT https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy

NM3AMLAYIIANNT19UB9TEAU Knock Out Barrier n1auiemdanis lafiarsananduyulunisamuludyayrosudu
(Option) n3edtyey1303usUN (Warrant) LLauamwamaULmuwlmumﬂmsawuiumwmwuLLaw/mastJ'm ERHORLERY
KansuLLgsaaLazaniigamuilonaldsuanmsamulunemuil venaniuidndsdyuuesinesu SPOR S&P500
ETF Trust (SPY) snsipdeulyalunsey Sideway Tnefitafuatuayu Idun Suflouazdnmaondoulouevesansgiiing
Ususaiuiuludnaiitias utesldsuusanaduannsssasimesmauiloauardunisamuandurunanisduiiinaye
Tuseiugadnsrognils

fiail 9ndoyaaiinisindoulvosiall s&P500 lusfndiru (Toyasieudausiuil 1 nuasius 2555 84 31 nquniau
2566) fmnutnazfuiinanouuniluszozinan 1 Ylaq vessvil s&P500 axlialunsey +15% eglusgiuanuuiazidud
58.2% witogdlsnd nsiansandeyadnans llddmannaeinisfiaumnnisal Knock Out Tuusias Judunsaufiansansdie
fuiusdidediinmeadalunsiigasmuinnldlunsanmsainaneuwueanemu sufwanisindunuluendldiduds
gudufmanisiilivnulueuian

a o & v a v > =
FIANABNING D19DITDNYKAY 10 U

+ Relaled Data +

#i111: Bloomberg, fu Yufl 18 AanAu 2566
@1 Standard Deviation = 17.62 (a1 Jufl 17 sinaw 2566)
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ANALEBIINANUENINTOlUNITsEnilveseenasas (Credit Risk)
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AnudssnmsiiuauYeseenasans (Business Risk)
audssnsiasunlamesdnsnenidy (nterest Rate Risk)
AdssnnIsendndaaneuriviun (Early Termination Risk)
AsAEIINGdY R eYITS (ssuer Risk)

AnadBadiunatn (Market risk)
mnadBaInnsvIRanIAestemaNNINe (Liquidity risk)

ANUFLIINNTamUlUnTIa5oUNUS (Leverage Risk)

0 0o N o R LN

ALAENAINERTIMANLUABURY (Exchange Rate Risk)

: mmLé"ﬂamnmsamﬂwﬁqﬂismﬂ (Country and political Risk)
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. ANUEBINUeIAnNIsINRUAUNaUUsEWA (Repatriation Risk)
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—
N

o s

iody195usu (Warrant)

v
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