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VIETNAM LONG-TERM GROWTH FUND (VLGF)

August 2024
FACTSHEET INVESTMENT OBJECTIVES & STRATEGY
[ Name ofthe Fund | Vietnam Long term Growth Fund____|RSANas ohWeu
Name of the Fund Vietnam Long-term Growth Fund appreciation for investors by investing mainly in
Fund code VLGF high-quality large-cap stocks with attractive
Type Open-Ended Fund valuations over the next 10 years.
Inception date 06/12/2021 The fund focuses on industry leaders in sectors
that contribute to and should benefit the most
Fund Management SSI Asset Management Co., Ltd . ou , . ! !
> from Vietnam’s economic growth momentum,
Company https://www.ssiam.com.vn such as consumer goods, retail, commercial
Custodian and i banking, residential real estate, industrial real
Standard Chartered Bank (Vietnam) estate, information technology, transportation,

Supervisory Bank

Viet Nam Securities Depository And Clearing and logistics.

Transfer Agent
8 Corporation (VSDC)

When market and economic conditions are

Distributor SSIAM, SSI, FINCO assessed as unfavorable, VLGF may adopt a
. conservative investment strategy by partial asset

REd‘?mptmt‘ gate per 10%/ Net Asset Value allocation to fixed-income assets.

trading period FEES

Minimum subscription

VND 10,000 (ten thousand dong)
amount Gl
Subscription Fee

VND 4,543 billion (~ USD 183.43 million)

Fund size Subscription fee (Normal) 1.00%
(as of 31 August 2024) - -
Subscription Fee (Fixed SIP and
. Free
Flexible SIP)
Redemption Fee
Redemtion fee (Normal) Free
130 e \/N-INdEX VLGF VN30 Index
Redemtion fee (Fixed SIP) Free
120
110 Fixed Break SIP fee 1.00%
100 R . . .
edemption fee applied for flexible SIP
90
80 Up to 1 year 1.00%
70 More than 1 year Free
60
50 PORTFOLIO MANAGER
12-2021 08-2022 04-2023 12-2023 08-2024

Mr. Nguyen Ba Huy, CFA - Portfolio Manager

o Huy jOined SSIAM in 2015 and has held
As of NAV/CCQ several key positions at the company, including

since Associate Portfolio Manager, Head of Research,
Inception and Portfolio Manager.

31/08/2024 (VND)

Was the Head of Research and Investment

VLGF 12,229.03 14.39% 3.24% 5.02% 28.05% 22.33%
Advisory at VNDIRECT Securities Corporation, and
held management and research positions at KIS
VN-Index 1,283.87 12.20% 2.59% 1.76% 13.62% -12.99% Vietnam Securities and Tan Viet Securities.
Graduated from the Foreign Trade University in
VN30 Index 1,331.52 12.56% 2.50% 4.35% 17.68% -12.37% Hanoi, and is a CFA Charterholder.

VLGF
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FUND COMMENTARY

The VN-Index continued its upward trajectory in August, driven by several factors: (i) the Government's measures to elevate
Vietnam’s stock market to emerging market status (e.g., non-prefunding solutions), (ii) the potential Federal Reserve rate cut in
September, and (iii) the State Bank of Vietnam’s (SBV) decision to increase credit limits for banks. However, the VN-Index
encountered higher selling pressure near month-end, ending the month at 1,283.9, which represents a 2.6% increase from the
previous month. The average daily trading volume remained low at USD 0.7 billion. Foreign investors continued to sell, with a

total net sell of approximately USD 145 million in August, accumulating to USD 2.56 billion over the first eight months of the
year.

In August, the manufacturing sector continued to strengthen. The index of industrial production (lIP) increased by 2.0% month-
over-month (MoM) or 9.5% year-over-year (YoY) in August. The growth of employees in the manufacturing sector also posted
the new high of 4.5% YoY in August. Meanwhile, the Manufacturing PMI remained in expansionary territory for the third
consecutive month, ending the month at 52.4 points. Manufacturers increased their production due to rising demand from
clients and ramped up their purchasing activity in response to higher new orders. The quantity of purchases index showed the
fastest growth since May 2022, suggesting that industrial production is likely to expand further by the end of the year.
Conversely, input costs and output prices softened in August, largely due to lower transportation costs.

Public disbursement has remained slow and has not seen significant improvement. Public investment rose slightly by 1.3% YoY
in August, or by 2.0% YoY over the first eight months of this year, achieving only 48% of the annual target. In contrast, foreign
investment was strong, with Foreign Direct Investment (FDI) disbursement increasing by 8.0% YoY to USD 14.2 billion over the
first eight months of 2024. Newly registered and additional FDI also grew at a rate of 7.0% YoY, reaching USD 20.5 billion, the

highest level in the past five years. Regarding private investments, credit growth was estimated at 6.6% year-to-date (YTD) as of
August 26th, an improvement from 5.6% YTD during the same period last year.
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Vietnam’s trade continued its strong recovery. In August, total trade turnover reached USD 70.65 billion, up 0.8% MoM and
13.5% YoY. Exports totaled USD 37.59 billion, marking a 3.7% MoM and 14.5% YoY increase. Over the first eight months of 2024,
total trade turnover reached USD 511.11 billion, up 16.7% YoY, with exports at USD 265.09 billion (+15.8%) and imports at USD

246.02 billion (+17.7%). The trade surplus for the eight-month period stood at USD 19.07 billion, contributing to exchange rate
stability and supporting economic growth.

In August, the Consumer Price Index (CPI) remained unchanged from the previous month, primarily due to a decrease in
transportation prices. Headline inflation was 0% MoM and 3.46% YoY in August, significantly down from 4.37% YoY in July. Thus,
inflation averaged 4.04% YoY over the past eight months, within the Government’s target range of 4.0% — 4.5% YoY. The

reduction in inflationary pressure in August was mainly due to a 5.8% drop in gasoline prices, which partially reduced the
transportation sub-index by 1.98% MoM and the overall CPI by 0.19%.

65 - Input Price vs. Output Price Indices % Inflation
0
5%
il 4%
60 M Input Price Index
) 3%
Output Price Index
2%
1%
0%
A AN N AN AN NN O OO NN NN
Ay qaagaagaqaaA
m n m o s T T T T s I < S¥5 58335 %¥8380s5%800§a3s5Y
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ S 0oL <5 g0 0Ll <S5 g0 <<s <&
& 8 3 g £ £ 5 5 £ 5 3 W
w O =z o - o = < s = 7 g e Core Inflation === CP| (% YoY) Average CPI (% YoY)

VLGF



SSI ASSET MANAGEMENT CO., LTD.
SS ”‘ ﬁ:ﬁ;gement 5th floor, 1C Ngo Quyen Street, Hoan Kiem District, Hano’i, Vietnam

Tel: (+84) 243936 6321 Fax: (+84) 243936 6337 Email: ssiam@ssi.com.vn

FUND COMMENTARY

The foreign exchange market remained calm, primarily due to a weaker US dollar. The Vietnamese Dong appreciated against the
US dollar in line with other regional currencies, with the USD/VND exchange rate decreasing by 1.5% month-over-month to VND
25,050/USD by the end of August. In the unofficial market, the USD/VND exchange rate fell to VND 25,200/USD, further
narrowing the gap between the official and unofficial rates to 0.6%. Given the stable FX market conditions, the State Bank of
Vietnam (SBV) also reduced the OMO rate to 4.25% and the CB-Bill rate to 4.15%.

USD/VND Rate vs. DXY
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VLGF delivered a strong performance in August, up 3.24%, outperforming the VN-Index and VN30, which rose by 2.59% and
2.50%, respectively. Year-to-date, VLGF achieved an impressive 28.05% return, significantly outperforming the VN-Index and

VN30 by 14.43% and 10.37%, respectively. Key contributors to the fund’s performance were the Consumer Discretionary
(+5.64%) and Technology (+4.82%) sectors.

MWG, a large Consumer Discretionary holding, increased by 9.40% in August, driven by positive business results in July. The
company’s core ICT & CE segments rebounded strongly, gaining market share from competitors and improving operational
efficiency following significant restructuring efforts from 2023 through the first half of 2024. Additionally, its grocery business

appears to have found the success formula after nine years, posting profits at the company level as early as Q2/2024, with plans
to resume expansion in 2H2024.

FPT, another core holding, rose by 4.82% during the month. The company continued to deliver record-breaking business results,
reinforcing our confidence in its growth potential from core IT services, particularly in Japan, APAC, and the EU, which helped
offset the slowdown in the US market. FPT’s international expansion is noteworthy. In particular, in July, the company opened a
new office in Shanghai as part of its strategy to enter the Chinese market, with a target of 3,000 employees over the next five
years. In early September, FPT launched its first office in Stockholm, Sweden, to tap into the growing demand for digital

transformation and high-quality IT talent in Sweden and the Nordic region, particularly in sectors such as healthcare, automotive,
banking-finance, and green transformation.

Looking ahead, the macroeconomic environment remains favorable, and any progress in addressing the bottlenecks related to
market upgrade could act as a key catalyst for the continued recovery of the Vietnamese stock market. Externally, we are closely
watching the FOMC meeting on September 17-18, where the Fed is likely to cut rates for the first time in four years. This,
coupled with a weakening USD, would provide a favorable backdrop for the Vietnamese government to maintain low-interest
rates, stimulate investment and consumption, and drive economic growth.

Internally, Vietnam remains on the FTSE Russell watchlist for an upgrade to Secondary Emerging Market status in the September
review. Encouragingly, the authorities have made substantial efforts to resolve existing market issues, including the approval of

amendments to securities trading and brokerage laws, which are pending final review at the National Assembly session in
October.

VLGF
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Fund statistics

P/E 13.37x 12.25x 15.41x
P/B 2.21x 1.68x 1.73x
STD DEV (*) 17.60% 21.02% 19.72%
SHARPE RATIO (*) 0.44% -0.23% -0.29%
ROE 17.83% 14.63% 12.26%
(*) Since Inception: 06/12/2021
Source: Bloomberg, SSIAM
Asset Allocation by Sector (% NAV) Asset Allocation by Market Cap (% NAV)

Consumer Discretionary I 17.89%

Information Technology I 13.35% $500mil- $1bil . 6.18%
Real Estates N 9.63%
Utilities I 6.739
it 6.73% s250mil-ssoomil [ 6.65%
Industrials N 6.35%
Materials N 5.82%
° <s25omil [ 9.98%
Cash and cash equivalents WM 4.55%
Consumer Staples M 4.54%

Health C I Cash and cash equivalents . 4.55%
ealth Care 0.46%

0% 10% 20% 30% 40% 0% 20% 40% 60% 80%

Top Holdings (% NAV)

I Current
Ticker Company Name Sector p/B ROE (%)
(USD m)
ACB Asia Commercial Bank Financials 15.21% 4,453.19 6.75 1.48 23.85
Information
FPT FPT Corp 13.35% 7,914.31 27.59 7.16 27.64
Technology
. Consumer
MWG Mobile World Investment Corp 10.67% 4,102.18 46.33 3.91 8.93

Discretionary

Military Commercial Joint Stock . .
MBB - Financials 4.96% 5,300.99 6.10 1.31 23.39

Bank for Foreign Trade of Vietnam . .
VCB Financials 4.84% 20,603.81 15.38 2.82 19.98

JsC
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SSI ASSET MANAGEMENT CO., LTD.

g g m Asset
5 5 Management 5th floor, 1C Ngo Quyen Street, Hoan Kiem District, Hanoi, Vietnam

Tel: (+84) 243936 6321 Fax: (+84) 243936 6337 Email: ssiam@ssi.com.vn

DISCLAIMER

Investors should carefully read the Prospectus, Fund Charter and relevant documents before making investment decisions and pay
attention to fees when trading fund certificates.

Fund certificates are not certificates of deposits, negotiable instruments or valuable papers as prescribed in the banking sector, fixed
income assets or guaranteed investment income assets.

The price of fund certificates may fluctuate according to market movements and investors may incur losses on their initial investment
given unfavorable market conditions. This document should not be used for the purpose of accounting and tax recording or to make
investment decisions. Please note that the past performance of investments is not necessarily indicative of future performance. The
NAV per unit and the Fund’s income can increase or decrease and could not be guaranteed by SSIAM. Investors should do their own
research and/or consult experts’ advice to make appropriate investment decisions.

VLGF is an absolute return fund and therefore, does not have any benchmark. VN-Index and VN30 performance in the factsheet is
only used as a point of reference to provide information for investors.

AWARDS

AsiaAsset Management

1Y : Asianinvestor
Soulhcn.sy i )HIPL/ /

e “Best Overall Asset & “Asset Management “Best Asset Management * “Best Fund House in
Fund Manager” in 2020, Company of the Year - Company in Vietnam” Vietnam” in 2012, 2013,
2021, 2022, 2023, 2024. Vietnam” in 2012, 2014, 2010 2016

e “Best Fund Manager for 2021, 2022, 2023, 2024. * “Best Asset Management *  “CEO of the Year” for Ms.
Insurance, ILP Mandates *  “Fund Management Company” in 2015, 2016, Le Thi Le Hang in 2012,

& Private Retirement Company of the Year 2017,2018 2013, 2014, 2015, 2016,
Schemes” in 2020, 2021, (Onshore)” in 2015, 2016, ¢ "Best Business 2020, 2022
2023, 2024. 2017,2018 Development" in 2022 *  “ClO of the Year” in 2013,

* “Best Fund Manager *  “ETF Provider of the * “Asset Management 2014, 2015
(Balanced Fund)” in 2021 Year” in 2021 Market Awards — *  “Fund Launch of the

* "Best online & Mobile Vietnam” in 2024 Year” in 2020

Platform (Asset
Manager)” in 2024

CONTACT INFORMATION

SSI ASSET MANAGEMENT COMPANY LIMITED

T: (+84) 28 3824 2897 ext 1643
M: (+84) 968 383 482
E: phuongttl@ssi.com.vn

Mrs. TRAN THU PHUONG
Business Development — Director

Mr. NGUYEN BA HUY T: (+84) 24 3936 6321 ext 1605
Portfolio Manager E: huynb@ssi.com.vn

VLGF



KIATNAKIN

PHATRA (18N@17L/TNBLNI7YIE) YN 1/9
ASSET MANAGEMENT

WA UEANTUNIIUANNLAEIAINNITAINY

1ayAUlEINANITAINY LAZAUALITDINDINY

naauidataiad aauin yulduls winanagaanuseaas WuneausINnuleaulssnn Feeder
tﬂl ¥ ! o ' = = dl o = 'y LY
Fund Muuaenulunuasauaesnesyusnnan lunelszmaiasnasuipesinaads luseudindluuesninsesas 80

289 AAMNINLAUANTIDINDINUIIN TINIYUNANTNBINULBUAIYU A Vietnam Long-term Growth Fund Huleune

nsasuuanulunuludssivalaauin Taalidhvanaiwaasienisiiulnurasduasulussazend uazasa

NARBLWNUNANNANRANNNITAIN AU L URUNNAMNINGS (high quality stocks) Tudssinadaauin Tnela

naz_lwﬁn’\‘iqum!,l,um%a@n (active investment)
nasnuiiunamuiaueaialug aaulssnng aauaniiuni ey aeusialugyWiae (Ultra-Accredited
Investor) AMNANTEINTBIANTINU N.6.6. AslugnarianseunlauianisasyuawResfuneanueanialy A nesyuil

A9eadANd BegevTeATINTUTaUNINNIINeI uNane T s un Al wazimnnsiuy s nenfunaIAY LAY

PNRENTZALGlAmMITIL el nesrunaniulaunauuauluyuludszmadeaun Inglunsdianiunisnideauesis

1 1 3 ¥ v ! 1Y v
NINNQAN81aLAATU (worst case scenario) NadYUNANAg AUV UINATI A WlLnauuanuuasyuluyuly
v 1

1 ] 1 1 ¥ v 1
UszmABEAUINAINATT TIREAINANTTNUNNALABNIIAIUTayTanuIasulunamull Tnayfevuisayuaesnau

¥ v 1Y 1 ¥
H819g YA L RUAUIIALILT gD aUUIE A UaeY 1 lUN 897Ul
&> - d o dd Hd a he o g et X
il yaenueasRiansauANdesitianaesannisasulunesuil mnunlaainiesnudeesinelld

al )

(34

1. 1A38ANNALINFIATYUBINDINUNAN

¥ = = -1
melpaniiznainlng NEANNUBAIAHAITHIAENANY

' o 1 1 v | 1 1 v 1
(1) ANMNALIAIUANIA (Market Risk): AMNIALITINATUHEYAAINITAIULNAIUITEVIIINATEI NS UUANAAA LT

' v
o

1 1 1 1 v 1 v
72821981 1A 7 TIANLA BIAINA19819aINA TN AAITETIAAIAAAAT TARAINNLE B9V 99T UL (systematic risk)
Haguanuilean19AILANTEILTENIANINBIUUAN Y198 Tadern < NAIa ARANALIAMUAAIA 11U AINIALS
ANRUNE ANMNEENANERINABNITE ANEENATUATNEUNINLBITIATARNNITNE LAZANNIAENAINERTILANLLAEIL
N wlumu
) AMEa9IaINRUNa (Inflation risk): AYINLABNAINNINAAINITAN LTINSV UNANAAAISUITLBINIAINF UG
4 . o vy o o 4. . v z
FaAnud seaniuadainanansasuuarasatsni luansueiuanaeiy tneialluansiaivesnsansni
o - NP J . Y 4 ox o e &
aviad aulualuf Anenset e N we Wesan 3w e i NI Uy IMe R NA A ULNUUBIAIIE1 TN
(bond yields) MNTU T9g96alnIANTRIRIIE1IUHaNAe HBNAINT N13REATIS N NTUe19RBLied azaana

Y

yannunasvresyan1inilouazaenidef lafudisrluinazeananas neauuanaIaanA i@ asainiuLne
o o A X X = Hda o X o
Amiugaunaaulunanmillagnisaneng eI aIuinawu vieawulunmasiinidnsaenidanuusasso
(floating rate) 1NAIANEAINIUINBALANT Y FIUNDAIHANTENUIUNNBBNADATIATINU LTHBIAINLTENA ]
ANNIONANNITT AU U NI UL anaInFua llSsy 13 Tnale aanslsfinu Taeialduan luanizi Jume
S & e o ood X do o X 4 ol A x s L
WHNgTW AunuNINENaziingeTuannisndnsnenieliugean Geasvinlunisasmuiinisliusianas uazasualn

YAAUAZNAL A8 INAAARY

a

(3) AMNLAE9aINansImantls (Interest rate risk): mmlﬁmmﬂ@mqﬁﬁﬁu (fair value) YIBNILLARUA AL UB U AR
- 4 o - v o . & o

AFIA1INNNTRUANMNUUAN AU HANHUNIUEuesNIaInmlasuul aeesdnsaenidelunain daduna

1A nglasp/gUnueeddu uavfadeAsegatansuuningy o fasuudadly Gspanndesaindnmaend il

a1aaanansznLine AT RaRTANII LL@Z@\?Nﬂﬂ?%%utmﬂ‘ﬂﬂum‘ﬂm@’mq?ﬂu

Z Z s ;
nesudaaiail Baaun yuiAnla munsyawumzees



KIATNAKIN

PHATRA (18N@7LTNBLNITYIE) WA 2/9
ASSET MANAGEMENT

(4) AMNLE LIATIUAM NN UNINARISIAT (Price volatility risk): ANLA E9T TIATRANAYBIATIGNITNINNTIUA AR

!
Tl

d e~ e . T 4 - e . 4 y e .
Wesminaisuanninefianisilasuulas saniiagarzeamdnninanig o wasuulasll Gesanainseamdnnined
ANAILAINARDYAAINITAIN UTDINBIYUUAT

(5) AMNLA BIATUNGUNIE (Legal risk): AAIANANNINETRUTLAUIN FINDINTAUNNUNIEN LA 891D LR UT N

NIRRT wazyeuNAfgiNegszma N eiamLarlivlsunlanguuneiinaniunisszneugsiandnnine uas

77
o T o A

Aa1AuAnNNIWe el nsUfudseunlanguniefinaisenaanananisn i uLAz AR mMINE A U1DN 89N UUAN T

aupale 119l UTENAANITNauAnazlsziunansenU0aN1TlasullasaNAaananana I uuan $9NAaLTEY
S . d e v - v o .
;19 ] Ineaundnasmu nediulassasanasanisasuluaennassiunisafeuulaianain

(6) AMNFLIAINNALNENITRINU (Risk of investment strategies): ANLALITIAATUIALATIRINNAELNTNTAWUEN

nasunanNleadn131938n1309BULL value approach NA19AS $1A1Y AR TN UFUAY N NEITUATNTINBIY UUAN
wazy DenueaInuAIndy uininamused wlunaalulanssmindayanireeyutly o wreyaniiugiu
o . _— oa® Yo o X Ve v gov C a
neaumana1ands luaiunsavinlusanaesyulfusgeananinaganiiunaseinasunanisziiiulale
- A , 4oda X 4 o A o o '
(7) AnuEEIaInMsiszidiugan (risk of valuation): ANNAENTINAT WA Ae e g lunsdssifiuganunnemig

[
v a o a

¥y 1w ' ' v ' - ' ¥ ' '
landmanenianunase 19azaana iyan1naIA2enine unin19e/218UANANAINYAAINILITYT 1198 653

o

1 v 1 1 v ¥ ]
Anandilalunisdsziluyanifiananneedeandnsnaanidaui HNXVBMA/ Bloomberg/ Reuters 9L uie 59
v ¥

¥ v ¥ ' ' 1 1 1 v v
panilea1vd InsauegiugnauazAnNInTedTeya wavdnnenidadainaneislumiiudnsaendaiunassls

(4 1

: ' ' ' v ' v -

(8) AMNALIUNTAINDLULASTI92571AN (Settlement risk): ANMNIALITIAATWHBNDWUNANHGINITNT U LNANNTNE)
"y "y ' ' P vy oy . v '
fuganazgaluansndseRuiseasaunannine luiunesuuanla veil dmiunsdinisasnuluyu aaudes
. S T v gy o T S . .
sanamaculvgyazifanresiunisamulununulaaansideulunaiandnnineg eanelsfiniu lufaqiuneawumwan
v v - v ' P
arunsnasulaluuaanzidowluaaiandnning vieyuaanzidaunen1sieans (shares registered for trading)
A ' I ¥ - 4 T ° o

WU TNGINITNAN ] AZANTHUNINIWITLLTEINEUAN NN LLAAAUATIINE YFaLT EMANIneNTnsniugua
whuldaungunnaninue wazdmiunisasulunsaiamil anudessananaculyazifasaeaiunstifiygean

o o =

naanInTen Al AN alndnssAutuauLaznanid il aAsun e a819lsiAIN N uaneIaanuly

P v v '
aalo 3

Wuslinsiguna AsnansulnigunaaAlssiu iusinafgunanasnu TINANNALAUAZNN TN LTI TLALAB LN UL
(9) ANNRENAIURNIWARRY (Liquidity risk): AMNLAENTINGNUNAN INATNITD I NINIFUN AW BNET19E RUATNAES
& ! o o & A o Yo A - ' 3 = ~Na
eAunueasuluiuiinigle o wienialussazinaniinualaduidesnainnaiadaninaaessi s8N

o o o o o - d ~ ! ¥ o ! o A ! o “a a
nasuuanAiun1saINAdIIeAuTad U A sunusaaeula N esUaIy duillasinainyan mina Augnd
2BINBIUNANAAAIAINANTTALTANGUNETUA WF0ANEIIEAUMTOALLLA UL ERI UG URUNNATLEIGA

a ° X P o ! o = Ad a < a ¥y ! ! !

INguNNEAMUA wanantl A NReNAINanafasaNienItinfinmaNIgAIdY wazylanueawuliatnisalaneu
wuasaulaTugaefidnisseiuntstianne L3ENAANNINEINUUANEIUANDNAAITEUNIIT1E AUNUILAI ULNNEIY

Wa281237819a1 TUN199 18 ABIRUAITIBAUULILAIN Y MINAAWANITAIANA 721 TunisAeTgouaanasumnan

v
o

jail winnszuauntstsAuuasamulgnauIunIf nguanaiuuaswileanannugnsaiii nana 1R
L3NNI eI UMANAZ IR MAHALAT T ZIATIAN AT AZ AN T uAaLE S Uy AL

(10) m’mqu"smmnmsﬁnﬁumummnmnu (Risk of fund management operation): WJ’]NL%IEN#Lﬁm%uﬁﬂﬂ’]ﬁ‘ﬁmauh
geeuiEndnntsnesuvanlulnaanamlsvieluidulaui pandaioamn viadeyaaafidaanudidnludae

NNEN28IAUNTAUBBILEENAANIINEINUMANABANA N AU

Z Z s ;
nesudaaiail Baaun yuiAnla munsyawumzees



KIATNAKIN

PHATRA (18N@17L/7ENBLNI7Y78) VN 3/9
ASSET MANAGEMENT

a o o o

(11) mwt%‘lmmnm'lm"muﬂvqmwaﬂeﬂmu‘ (Conflict of interest risk): LUTHNAANIINDIV| UNA nenai AT LLqu
‘vmm@ﬂix‘imﬂa‘wq‘ﬂqﬂmnmmmﬁmﬁm%ﬁu y ‘17{'r]%Ilﬂ"Iﬂsl[;llﬂﬂj‘u?ﬁ)l’ﬁ“ﬂﬂ\i‘]_l?‘ﬂ/wﬁ/mﬂﬁﬁ‘ﬂﬂ\muﬁﬁ/ﬂ yaid oA
ﬁqm{ﬁqmmmﬁmﬁmﬂqi”l,g‘llﬂﬂmmﬁqLmﬂﬁuu?mw@mﬁ{mﬂmnu waznn3fl Chinese Wall 1l 9aAAM5LA 819
Fanan

(12) mﬁmﬁmmnmﬁ;mscﬁqrﬁﬁ'ﬂ (Force maijeure risk): mwm’?ﬁlmﬁlLﬁmﬁ'@ﬁmrammﬁiﬁmmﬁmﬁm%mmmguﬂﬂmﬁ@

NNIATLANTIBNLTENAANIINAIUUAT TUMBNITUAINAIIDIAFINANTENLABYAAIN TN AULBINBIYUNANTIANNA

WIDLNAUBL NELNAULATIUII V19T NN NAURNAIINDN:
- Ausssnand o unumulg wnan Tl AsdRtowaes

v ' [ '
a I~ =)

- ANINUAAABNTINGINA U ANOANITIIU ANGAT N B E a9 UTEULEUIANT UTBNNIG LA EAIITNANNTT
lunn9Ldmsaeenssun1sNiaudn Ay

- ANEANNIUEUEINIA NI UL ABNNAR LA TR AR IIAWNATLRALIN

788218 8AA9EAINIA 89189N89 U Vietham Long-term Growth Fund wiannan Prospectus as at 19 October 2021

' '
aaa

v ' v v v v -
VBINBINUNAN FatlU ‘luﬂimwmmmmnmw?ﬂmmmmﬁ’umu@ﬂummﬁmqw Iuﬁfammuﬂﬁuﬂﬁmﬂ”\mqmﬂummm

' v
o A

v ' v v o1
HAIUANNI0a U EAT R AN A i AeTTauTeenesuuAn AT hitps:/ssi.com.vn/en

2. fAsaanudssndrAnrainamuilaani Baauin uuiuln s ussaas

(1) AMNLEIIRINNALNE LUNITUTUITNBIN UKL LLTIZN (Active management risk) LHBIAINNBINUUANINAL NS
v ! L L

TUNIUTUNINSWUULLITGN (Active management) ANt ANANIALIAINNNIFARULAAINY NIATIEUNANNTNE
= i Yo o g ¥ ! oA o A = a v
WIRNALNEN1IAYLLedEAANINesuanarn lukanauunuesnamuliiullasnaauiamenuinlesidiul

(2) AMNLALIRINNIFTRINUULUNTEQNAA (High Concentration risk) 1843 1NNANURANAWIELNEN1TAIWILUAIYY
lugAnalandnianis uazmseaulunineduaialagdauils Ay neeuTaIdAMNETUHIUNINNANBINUY
fnszananeasnulunang o nRnALazATeTlaNINEAY

3) AnN@esannisaanuludszinalunga Frontier Market n1sasnuludlszimalungu Frontier market @1a%1u
WAV U BUNT YA UAIINLE 89R1 7 q\mmmamnuiuﬂismﬁﬂqu Emerging market La s Developed market
1 AN NI BAIT N9 ARl wAsedAn nsilaundeydeaseunguluNINNEane ANEUNIUTY
\irEgnauarAIRdu unu

4) AMLARIAINARIA (Market risk) AHIALNTIAIAAINTIANMTOLAND LU BLBINANNINENNEIY UUATILAZ/WTBNBIY)U
asuUinsUFuANTITaa Y HBvaINN1NzATEgRa daAn N1slles AR1ANU WaTAAIARNIININNILR B ULLAY
Yp9dmImaniisl (Interest Rate Risk) t11m1d

(5) AMNALIAINFINAUDIYDANAIIENS (Business risk) AnALAAANNMTAELLLasAuaRnsalunsvinnils
29905 N naauuanuaz/MIanasnuaeny vl amululafunanauunui Aands @ Anaunsnly

. X o vy a ¥% o, o - o
N8990l wazNanIAHELW Wwel Gayeannmansvizeyalseiungans Mnewullamuetadfasnistisz &

viznluanunsndiszAuRuay aandelamuiniuun vieediszlunsumuawaundoyonla (Credit Risk/Default Risk)

Z Z s ;
nesudaaiail Baaun yuiAnla munsyawumzees



(6)

@)

®)

©)

KIATNAKIN

PHATRA (18N@7LTNBLNITYIE) WD 4/9
ASSET MANAGEMENT

ANNLRE9adlszmATinasulilasmu (Country and Political risk) Audesiifinannisulaauulasniglulszima

4 . o v " 4 o 4 o .

Inasumanuazvzanasymanliamu a9 nmaulaauwlamianiaiies nsnlaauulasulaung Wiaaudunauaes

ANNTIATHFNA FINDNTRANTANWATUNGUNY LATNNTVINGINITHNWNTRY

AYTNLA 899N RN ANTIFUNIURINUNA ULFELNA (Repatriation risk) A21MLE 8971 LARAINNI91UA Bul A

nelulszmaresilszimanineanuudn wazssenesnuinesyuanlilamuy duavinlunesyueialuaiunsnin Guaenu

5l o oa = o Y 4 a? o o o a o

wazvzanalszlogu Miinannirasnuludszmantie o ndunnludszmala wiedveandnlunisinSunay

|34 exchange controls 138 AadlAFLNIseRImAINFTUIaUTeNUIEI TN e wATeslszmeii o lunisauiiunig
¥ = ! A a a “ay ! a o9 ! o o

Iupu 990TN1998NNIAINNTLRINNNNT IANLszInANaR A1 AnganIsun ludng inlunesmulusiunsnin@u

nauszmalanisatmnauladuniluluainnsndiszuidlansaniunivun uazasualuyamululafuaucy

& MY a a ° = A o ¥ o a X

1199 1 1AL RUALANNANUILLALYTR T e a1 NN LA I lumisd e T

ANLREIATUNE (Tax Considerations) NsiaeuutlaafiiNeaiuN1BEe1AzHNANTENUABLAATRUAY UIBINBIYU

ANINANNTD IUNN9AT WA RELILNE LN AV

ANLA B9 INansIuantUA 8y (Exchange Rate risk) A2180LE 699 113899 WD1A1UsvaUA VAN T UNIUT B

o = o 0o a o ' a ' = =
fnTanianuy m‘lwam*m@m'auLmu‘l,ugﬂNummmumumﬂmwummmam\‘iﬂi:mﬂumﬂﬂ@ﬂuuﬂm

(10) AINLE B4R UANTINARBITDIANGIENT (Liquidity risk) mqmﬁmmﬂmiﬁﬂm‘vluvl,ummiaiaa@uumﬂmnu

= i = o = ¥ %
wmwuim‘lummwmmmmLL@:ﬂmlm:mwmﬂumumi mam@iuimmmmmmmmﬁ

q

al . P~ = aa = = ¥
(11) AANLEA ENNIINJUNE (Legal risk) ﬂﬂ\?nu’ﬂ']@llﬂ']']llm?.l\'i'V]’]\'iﬂ{]“MNqEI 1uﬂﬁ‘m1’11/1'm3~lﬂqﬂﬂ@ﬂuLLﬂ@QIﬂﬁ‘\ﬁﬁiW\T

v
o

1 v v 1 1 v v Ll v 1 1
NS I igeenaas InnE o NAnalun1sae i ETL 4R ML WA lANARD LUNUAINNTASYWAING
' - v v ' ' ' ' v
fransala wananuulunsamulunalssmeaesnamu newulanu@eafindy mndszmanneayuiaamu

- ! [ ' ' v
aanngunauniidugassasegeanasnansunisasiueenuantssmAie ALEUAL

V9l HAYHAINNTNRANHIRENTBINDIVANIAN AT MR TIIUIBINDIYUIIN  hitps://am kkpfg.com

Z Z s ;
nesudaaiail Baaun yuiAnla munsyawumzees



KIATNAKIN

PHATRA (18N@17L/72NBLNI7Y78) VN 5/9
ASSET MANAGEMENT

N9FUNTIUANNFENUDINDIY Y

v v o

A
TAEANTE oo
W@ UL9TAN AL STV TWNATEUTRUARRUATT ...

210 ANUSRNARLTENAANTT uaTMTaRATLIAYY ATl

1w lafunsuuasi A lan satunlauianisasuaesnasudaiaie Baauin yuliuls uinaeg e

218208 FININANNBENUATNANIENLTNANATUAINNNIA WATNUIELNEN 1989 WAINA1LTUE 89 LAT9N

1. uiilu’]ilﬂ’]i‘@ﬁnu‘ﬂ'ﬂﬁﬂﬂﬁnu@ﬂLﬂLﬂﬁ ﬁﬂmmu ‘VJHLa‘LIIﬁ] MNAE A WTTEIEIRE

naanudaaf Beaus yuEuls nuegamuseses WuneausaNiaeaeyulszinn Feeder Fund Miuu

asulunulzauenesuIEuan lunelszmamasnamuimesineedeluseu diiydluuesniisesas 80 123yam0

NINURUGNTVBINBINUTIN TINBINUNANTINBIYVIUUAYU AB Vietham Long-term Growth Fund Hulennenisasyuimu
v = o 4 - - v 4 b

amuluyuludszmadaanin Tnefimniaieasansfiuinres3uaauluszare1d WasasNHaRaLUNUAAL LA NS

' v

' 1 v «
annnsaeuasulug luuindpmunangs (high quality stocks) Tudszimaiaauin Inalanagnsnisaeyuuuuidagn
(active investment)

K o v v oo ¥ '
nasyusanilidunesuinauereluyaanulssiangasuanndunseyaeanuse vy A (Ultra-Accredited

1 ' 1 v v
Investor) AMHNANTEINTBIANTINU N.4.7. AelugnandnnseunleuienisaauResfunasueanyiall A nesull

(7 '
o

1 v 1 1 v 1

A991850ANLA 819G 9UTE A ANF LT UNINNI NN LT AR TLN R A WA U uavininz AUy s Ul sanfuNaIAN LAY

= o Yoy Y X o = ¥ ¥ = = " a !
PRI AL lAmNTU 793 naanuuAnAulausmuauluuludszmaRaauin Tnalunsdlaniunisnudeauaens

1 1 ¥ v v ! 1Y v
NINNgANaIaLingu (worst case scenario) Na4YuHaNAgALRIUAYUINATI A WlBNauuan sy uluyuly

1 1 1 1 v 1 ¥ v 1

UszmABEAWINAINATY TIRZAINANTTNUNNALABNIIAIUTayTanwIasulunamull Tnaydevuisatyuaesnesu

Honagay @R uaeuisaruruiyieuuosanuauluneyuil

' £
o o

2. AnHIAENAINNNIasWluNeduIN Feeder Fund Mitiuasulunugeadyuaednesuidnss luilssmaiauis

M ' . do ¥oX o 4 o
nasusaNiiinsamulurasamuzesnemunanlunelszman dasaauludssmaRaauin Geiulaunanisasyu
nszanda lutlss AR AUNNIANNNITaEAT 20 TIYAANTNEAUGNDTRINDIYY UazaIAlNIsaYuNIzandaluyaensalasie
wilaifunanseaay 10 Tasyanmingdugnsresnaunan taatlszmansauindnidulszmalunga Frontier market 39814
ynlugauReednyiuauAeen e | gananisasululszimeangu Emerging market waz Developed market 11 AN LH
fupmanIsidies paaRanmAasen nssdaunfeydenseungulumniiane AnNAuRaLTeATEgiauazAIRUY Wuaw
dy 4 dd ¢ 4 Hd e o oo dog ¥
WAZNEILLNANNANNINLR9TLNEMUNAN $aNTNANINALIEY 7 299n899 Wl Teantounluandaiesanudasluiaue
“1adIAHIALINANATYTBINBINUMAN" Uaziiate “Tadaanu@saidAtyresnasuidataail Buauisd yuiuls winane
v 1 N d| v v v v = QI v v o dﬂl
Haueees” Auilaszylianew saudilasvy e lunilidetmouaenesu

v [ v v b2

1INIRNTBFUIBII1T8Y AT WNAUYNABIATLAIUAINANNITUATINNYsEns Taasinanfunsuiaranasd uaend iR

o o

panvaninunLaz aulan e o 1 9vy o lunii@ed 19u189n09N U uay/mT ol UTENATANIIAzUszNIATINUALRE HLAN

A d‘ ! = o a o o A % ¥ o ° dl o
wiadsundasnallluaunan wananndl a1nianrasuses1uTEnannig uay/ms ey aduauula luAiuuzdni aafu

] Q
v v

mwmmmmﬂwﬂ‘wL@ﬂummmusl,uﬂmnumuﬁmmfa sauielnasuta e fiunsuiazian ladeanui@eeannnng

dld d‘ A A o ¥ ! = ! uI/ ’/v ¥ A
mnuluﬂ@muwmqmmm@q NTANAINNTUTRL f;’mmmLmnmqmﬂmm\mulunmnuwfﬂﬂ LL@Zim?MW?’]M%ﬂH@M?@

Z Z s ;
nesudaaiail Baaun yuiAnla munsyawumzees



KIATNAKIN 3
PHATRA (18N@7L72NBLNITYIE) VN 6/9
ASSET MANAGEMENT

N = . = X = ' = o o
?WEI@ZL’PJEI@Lﬂﬂ']ﬂ‘i_lﬁ'mﬁ\lL’AF;I‘VHEI‘V]’?JW'QLﬂﬂﬂ%@ﬁﬂﬂﬁ?@ﬂﬂ%Lﬁ'ﬂﬂ@qﬂNﬂIF]’PJ'LILLV]uvLSJLijulﬂMWNV]ﬁWWW}]\? saunalafunisuaniandns

AN NI LNeIYUIIN MNADTTIUIBINIYUIIN $9NDNaNA19aU1AN 11 TN 1T LAUETNANUILAY UTDINAIN LI IN

tﬂl a o o A ¥ o ’Iu/ o é’ ¥ ¥ g‘v o A ¥ -ﬂ' ! ! a ¥
nu vwmmau,@x/m@gmuumﬂmmmw Ingwian lafuns LA Re L LL@ZﬂW?LﬂﬁLNﬂ"H@Nﬂ@i‘LALi’N[F]'N ] wWuaensmnan

(et )
AENDTRYTD / YRDUUIERINU / HUNUAINNNUNIY (WFaNLsiiUmILFEm (013))
.
TUT s

T Z 5 ;
nesudaaiail Baaun yuiAnla munsyawumzees



v v

&
ANWLANT

watlszandaszamwnadauifiynnaiaai

v v

KIATNAKIN
PHATRA

ASSET MANAGEMENT

v
(L@ﬂﬂ’)?ﬂ?;'ﬁﬂﬂ?.lﬂ’)??l’)ﬁl) U 7/9

nsfusaspuantansiugsmusaniy wiagamuselugRas (Ultra-High Net Worth: UHNW)

[ v

2MA12e3LTaIN AR AIANT R 11T

O wasnuaaniiu (nstitutional : 1) lawnyasnunsnalli

0 O I I

OO0O0O0O0Oan0

OO0o0O0Ooano

O

(1) ﬁmmﬂ,tﬁqﬂ?mﬂim
(2) BUNATNAETE
(3) ﬁmm?ﬁ'ﬁﬂgummL@W’]zﬁ?{m%’q%u
(4) UTEnRunu
(5) 13ENATRAN TR T
(6) L3EMUANTNINE
(7) UsEmdsenuiunany
(8) U3EMUseiuTim
(9) NBIYUIIN
(10) ﬂ@qnuzﬁlquqﬂm%qﬁﬁwﬁﬂﬁwffaf‘uﬁmﬂﬁ?lf‘iunu
m@qg@muﬁﬁ:
Y

(n) wasumIn (1) D (9) viga (1) Tia (25)

(1) c;mvluﬁ'ﬁ@m@uﬂﬁgﬂuﬁmmwﬁmﬁauwiﬁ
é@mumﬂmﬁLﬁﬂﬂ?@émnmwimﬁ
(11) ﬂfamuzi’wam%m%w
(12) ﬂfamuﬁwmﬁ@ﬁmwm%wwmi
(13) newulsziudeny
(14) ﬂfamumaﬁ@@mﬁaﬂmﬁ
(15) n@mmﬁ@maﬁuyjLmsﬁmmisummﬁumsﬁu
(16) c;ﬂsf;ﬂ@uq@ﬁ@ﬁmﬁyﬂ%mwdawﬁwmmguma
ﬁﬂgqaﬁﬁyﬁyﬂ%@mwdwﬁ
(17) anTunsRusstlsme
(18) mmﬁuéummﬁucjm
(19) AaNAANNINELL s Al

HAYARALTZNNLTTEN

]

(20)

v
A

(21) BRYAAATIHKAUAIN (1) T (20) DaYUTINIY

) q
AUNNTRLAT 75 FRIANUILNUNNAN DDA TINNA

)
'

(22) ya9NuANLssnATIN AN ULINUeLALATY

HANUAH (1) T8 (21) 130 (23) vida (25)

O (29 4 7 Fszaunisniuazaaud sagnylu
RERNH PN
(n) r;gj@”mmmmnu u?mg:@”mmimnulu
{11 99188299 AAL TE N ARIENTTNN T
ﬁﬁﬁ’urﬂmmnmlﬁr;qwﬁﬂmmemrlﬁ'mﬁuuﬂmnﬂu
FINANANAYU
() ﬂfﬂf“al,mm:ﬁmmmuﬁi;‘}“umwLﬁm@u
ANAIUNIY
O 4 ﬁfam‘a“ﬁ'ﬂizﬂfauqsﬁ@Mzﬁ”m:rm:ﬁmlqmmu
loun ﬁaqﬂﬂaéammu UATNANTTRUIINAIYY

Yo do oo .
O @5 yawmaulamandninaulsznidimun

Z Z s ;
nesudaaiail Baaun yuiAnla munsyawumzees



KIATNAKIN

PHATRA (18N@17LTNBLNI7Y78) VN 8/9
ASSET MANAGEMENT

O yaeanusielug Aids (Ultra-High Net Worth: UHNW) Taun g asuil dansnifiniugiusnmsiduauae 1. uas
AMANTAAIUANNIUTDLTTAUNISUAINTD 2 DENATUNIU AIY

1. ANANTRANUFIULN9IEY (289l ABLNINTL)

SNaa S o o 4 o X
D NIUEALAARNHAN U IAAN UL AST

]
=

O faouwesyfevususunisdudagangaeutiydnsmasauuanluueana 150 a1uum

0]

b3 '
=1

O fRuamulaensslundnnineaviiadygndaansascuun luuasnan 30 aruum vdaluuaanian 60 aruuim
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(7) Hybrid securities
(8) Unrated bond
) psnsuid Basel

¥y vy
a

(10) UUNABLANIN

a a

v
o

NHUTAAEY (Perpetual Bond)

©

(11) yunauius (Structured Note)

CRAR TR

' v

¥
(12) &ryoynTea8a9un (Derivatives)
(13) nand o lunatanuieanuisstauea1glun1slsema TadanyuewTe N aulaueA oy

wARSunluraauaNN (1) T (12)

Z Z s ;
nesudaaiail Baaun yuiAnla munsyawumzees



KKP VGF-UI FUND

Afiau/danusiin
y Y = o } P o o
naomuﬁ”lunn'onnmm’mmuomumsaonumum mnunaomu‘numﬂﬂ

aemmvnuNaemumé"uwammmusumumvlm iy

naamuumammunsua naluraan Q\‘i&lﬂ')'\&llﬂ S.I\‘I‘I/I waomumaamlamoummumuauu'\n

nasnuii@uaznalvigasvuilssinngasnuaniiuniagasnunaineg
WAy (Ultra-Accredited Investor) auenfianuuasdriineiu n.a.6.
Wity Taefunasnuasiasmuiasnulusielssna (amm‘lusﬂ
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adnuitilalvfinsasnulunasnusinalraladnisuinisiannisuasg
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1. asssuniiaunissnnaninaaay (Liquidity Fee)

tadadfiafiazviaudunuaadnasnuiiindulunnizinain
fiauiusnugoniafinisuadunidaasnuviadinisduildau
wiigasnuaanuadnasnuiiu q gotAuninilnd Taaazianiiu
Arsssutfisuanie “Hune” wiadduildauniiaasnuaan
WwAnuiAunIBInNauay/v3a Aaussasnaidiviue wastily
AMsiBanlAuinanu

2. nMsusuyasmsweaaugusalragasnisaiuImidsiau
sunulunastdanansweiduaasnasnusiu (Swing Pricing)

wiasfialilfuyasimiiaaimu Walasviausununisdauna
aagnasnulunnsiaaiaianuiuniu Taadingdiuils (Swing
Factor) Maiaasviausunualddnauazlddiundsiuaialunis
d¥uyaAniiaainy uananifu nasnuatatdanly Swing
Pricing tawngthenaiifiasdamaansiduninddvualy
(Partial swing pricing) w3aaunsaldnaiuluteiaaiafiniu
fiuenu (Full swing pricing) duagfunisAavuaidaulalunisly
Lﬂsaauamuanwmvaumswwsamumummmmununaamusw
1 q

3. MsinAsssutiaunsdaz i aasui azviausunuly
& PV [ - .
Asdaanansneduaavnasnusiu (Anti-Dilution Levies -
ADLs)

Lﬂ%’aoﬁaﬁvﬁ‘lﬁmsﬂﬁ‘vamﬂvnimaomuaxm"auﬁumuﬁtﬁuaﬁao
anNsdFunasauadnasny luansaaiadunlugeldalnfinia
annasasAnilnd wialiaumanisalduiaiaaznsenusasunu
wazarldanauaInaInusIn Taunasnuainuayadtdane
andidlunarivaadaiia drfinsdaznaviadunldauming
aunuLAunIIsEFuAnMue nasnuaziinsdaniiuasssudian
Lﬁ'mﬁmﬁwnaawu warnsdnA1assuianataindulsioan
fia/unldnunidaasnuin wiaain gane/duil8aumiog
asnuaanile defuatdulsuiagsnssuiiAatduaiudanla
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4. 52azANNEAAIUIAIVAIVUUINAUNISUILAURUILIINU

(Notice Period)

wiasfiatiazAvuaszazarlunsseddodarvinsanisunadu
wiaduldsunihaaeuaanliaremivingdaviravinnanisi
tAundndsunaidvue tialvnasnuiinailunisieiauais
FunsndiiaunzhseAmnedumizaaimu

5. waunsanafauniulaatnu (Redemption Gate)

vdlue3asfiadidivuaiwatuyasiviaslvigdamitaasnuanadu
whaamuvdaduldsumbaaimuaanldluusaznaimu aia
garunisallidnd wiadsvifiuiigarunrsaiaraazlilng
Tt uaa. agldiiarsdisvAuaudasiu wsami3ania Pro rata
swsuAdonedumboamuvdadunldsuminamuaaniiivda
agvinmsunadulvluiuvinnsdald winjuvinnsda’ld uaa. deag
1fin3asiiadl uaa. azaszAua1uIE Pro rata Tae'lifinnsiaandu
Aaunady warniuvinnsdalilnasnuigniwasagiiaswa vinlu
uaa. ‘LisaslafiaTaciiafl uas. avahsrAumuTIEAsIEAUKEIE
amuvdadul&sumhaainuaanitlazulivievua

6. nsatiiunistunsdiiaanasiarsuiuiagnuilauing

BansaviAmindrstuil usaasiasiasnulsrauilgviana
anmwaaasudabisusadnminglaarasiaiauuaauna
(Side Pocket)
tafasfiafivinlnasnusinausanandunswea iy ni
fugnInAaas aanannsugdulaasinuadnainu 1aaluiudi
URA. A NTUNTUEANTWERUAINEN LRI, Agvimetiisusianiin
AN a Juvinnniu ialdifludayad viunisdudui uaa.
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7. ms"lu*znuusa"lusuqmnuviu';ummum'mﬁ'\ﬁamsu"l'msaa::

ugasudtdedansadrdernaduiitaasnu (Suspension of
dealings)

nssriumsdamamizaamuiilunisiiasniaaanansenusa
ATUSMISEAIWARaIuAINAINY uazTamawziiatlafululy
fTymsuusanaduaudeiutianas Safluedasiiafifinansenuge
msldiatasiagnamuauguanadineu n.a.e. Wauluuasnis
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