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= 1,056,000 un

s1adunsneiarvavilsudranad
< -12%

wanauunu annaalsdu = 70% x
1(920/1,000-1)I x 1,000,000

= 0.056 x 1,000,000 un
= 56,000 un

HWRaNALUNUSIU = WUAU + WanaLwnu
annaaldu

= 1,000,000 un + 56,000un

= 1,056,000 un

SCB

uav. Inawirdse




fatNv NNTAAKNAnNALLNUNAINY SCBDSHARC1YD

AUNAFIU

*+ Wuaynu 1,000,000 unn .
 ‘Lifinsulasuulasaavdaaswanilaau USD/THB
« s1endunsnd a1 Jususudaan da 1,000.00

« a51d815uil ‘Bitian1s Default

NSAUADIHANDUUNUNAINIIAL 16U

AUNG NUAY U

o % n1sulaauuilas :
s1mvau1/|‘swu R o E TR R NaaaAULNU NN aaﬂ‘ﬁl‘u Nflﬁlaull‘l/luaq;lﬂ
2JLRDL deusunaailadu

= 70% x 1(1,120 / 1,000 - 1)I x 1,000,000

= 84,000 un 1,084,000

WROAUULNUFIA

(Maximum Return)
= 70% x (880 / 1,000 — 1)Ix 1,000,000

= 84,000 1 1,084,000

HanaLUNUUDUAA =70% x 1(1,000 / 1,000 — 1)I x 1,000,000
(Minimum Return) 1,000 0% -0 un 1,000,000

lesunanautnuuatze 0.25% uadiuainu

x > 1,120 dsufindu manin +12% = 0.25% x 1,000,000
Kn‘,?cyl(om Event X < 880 suanas unni -12% - 1’002’500
(‘6% rebate) = 2,500 1w

X WINEAY TIA&UNSNLEEI9E9 ar Tuvinnsladurvinaisudie

\ Complex Fund uao. TI"IEI‘J?'IL'CGE




flaev NNTAANAINAULNUNAINUY SCBDSHARCLYD

AUNAFIU

. Suavnu 1.000.000 L AsaisnaadvdvaduatTunsauliiu £12%
s 14 4 . o

« dnsulaauuidavaasdansruantlaau USD/THB avil

USD/THB a4 Yuisusiudeyeun USDTHB et Sufiansaundiaifianode

ad i a & ' e ] e
ATl A UL NUdYAY 35 1 fa 1paaang 30 171 6a 1 Aaaans

ASET AduLIVaauaIas 35 171 6ia 1 Aaaans 40 11 sia 1 AalaNs

Asdl AduuInudivandu Asdl A ULINaaURAIAY

nsuldaunlasaavdnsiwanildau nsuldauulasaavdansuanuldau
30/35 = 0.86 40/35 = 1.14

Fufidredaildauulas +/- 8% aswaauudavaagdaiianede nsuldauulasuasdaiisrede

, (1,080/1,000) -1 =0.08 (1,080/1,000) -1 = 0.08
#atlunsau +/- 12%

wanauunu (70% x 0.08) x 0.86 x 1,000,000 Wasauunu (70% x 0.08) x 1.14 x 1,000,000

F9lad PR(fAauIN) = 70% _
TumsAmIa wiandu =48,160 11 = 63,840 un

P~y

Anstlasunlavuavaaiiaede

a o g o a o g o
WANALNNUSIUWIUGU + aantily +aaildu NANALUNUIIULIUGU + aantila + aailadu

= 1,048,160 un = 1,063,840 un

10} Complex Fund SCB
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flaev NNTAANAINAULNUNAINUY SCBDSHARCLYD

AUNAFIU

. Buasnu 1.000.000 u nsaisnaavdvaduiiunsau (Knock-out)
Lol 4 ’ ) .

« dnsulaauuidavaasdansruantlaau USD/THB avil

USD/THB a4 Yuisusiudeyeun USDTHB et Sufiansaundiaifianode

ad i a & ' e ] e
ATl A UL NUdYAY 35 1 fa 1paaang 30 171 6a 1 Aaaans

ASET AduLIVaauaIas 35 171 6ia 1 Aaaans 40 11 sia 1 AalaNs

Asdl AduuInudivandu Asel AU NaauATIaY

nsuldaunlasaavdnsiwanildau nsuldauulasaavdansuanuldau
30/35 = 0.86 40/35 = 1.14

Knockout twsnedifianade nsulaaunilasaasdadiiareae nsuldaunilasuasdziidrede
afduiiu +/- 12% (1,150/1,000) -1 = 0.15 #Knockout (1,150/1,000) -1 = 0.15 #Knockout

91 wanavuunuaia = 0.25%

WanauunuAazia 0.25% x 0.86 x 1,000,000 Wanauunudaizdyg 0.25% x 1.14 x 1,000,000

= 2150 U = 2,850 un

a o g o a o g o
WANALNNUSIUWIUGU + aantily +aaildu NANALUNUIIULIUGU + aantila + aailadu

= 1,002,150 un = 1,002,850 un

11|  Complex Fund SCB
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m'\mﬁmmi’nmaonmmu SCBDSHARC1YD

a ! = & a
Wuanuarun 1: amuluanaismiuasidundin

« AsaInuuvRIuludiulnilas
WUususFULRayaA

ANuLdevansevil (Default risk) HAaNIENUGa

P
AL LY . -
2avKaanaId5/13unn ANSAINU

« AavNUaNIAUUGUTIRRINUTE
1LATULANIIUIU

Dty

aisinnsAnad1szuil AnAszuil

Fusuduasnu Juasuirviua FuBusuau Tuasuiruua

A58 dasu fA51815 dadruns A58 dasu A51815 fadruns
N153INU aynu (%) N15aINU a9 (%)

(%) (%) Bond 4 Aaznszuil
Bond 1 25 Bond 1 25

1% &
anxzlanantiel

Haan’1 1.32% Bond 2 25

aanuie Bond 2 25
1.32%

Bond 3 25 PR Bond 3 25
- eaniiananasuay
AR5 RAAITE
Bond 4 . Bon

U

12|  Complex Fund Ao Inﬂagg




m'\mﬁ'mm‘i’nmmnmnu SCBDSHARC1YD

wuaomumum 2: aomu‘tuammwaaﬂﬁu AidnedefunanatunuuassIAInaddl XAUUSD (gold
spot) RSN HAULAITINLNRAAULNULLLY twin-win Lﬂumua'swwamammumumu‘lmnnaamu

sysu Barrier

ANFAINU

KINTIAIRUNSNEB19AIUS UG
fdurizaaInInniI Barrier: iin

) ANULEETITI A LRIRUNSWE HansTLGa AU ' ier: i
ANULALY a9av dsusiduniaagtiunin - aunululasunanauunu J9Le

Wanauunuandayaaaildu
Twin-Win payoff

Knockout

0.25%
HWRODUUNY
AALAE

13|  Complex Fund

TaMmANITSUNAMALLNUAIN
AUNSWeid19av

0.25%
NaRAULNY
AAL2AE
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iladaiuunavaduiinNuauAaunu

US Dollar Index vs Gold Price e iFiNMTY USD LL59naaUaNnNIsudImAIadnaans

Us0/0m US Dollar Index vs Gold e andg fuasasdlaiaudull 2022 wlasann Fed d
2100 120 winTunAzaadnsInasnIstiunanidaluil 2023
5000 s Recession hedge mmm”a]oms‘l?j"maomtﬁanssmﬂ
1900 110 AU lun1TaINu alingasAsegiananaas
(Recession) .

China reopening utiluilssinanid Consumer

. N Demand & usunavanngalulan ansnduantie

—Gold ——Dollar Index (RHS) UseinaminazaianyuaNNaaInsIiiiunduan
1500 90

1800 105

1700 100

China has highest consumer demand for gold in Gold performance before, during, and after NBER-
the world designated recessions

Index T is the start of an NBER-designated recession.
200

180
160
140
120 +-=

Consumer demand by tonnes in 2021

Others, 31.1% China, 28.8%

100 A = :
Turkey, 2.9% 80 dul JU N L NS
60

40

German : T+3 T+6 T+9 T+12 T+15 T+18 T+21
) | India, 24.0% Dec-73 to Mar-75 Feb-80 to Ju-80 Aug-81 to Nov-82
5.2% Aug-90 to Mar-91 = Apr-01 to Nov-01 Jan-08 to Jun-09

US, 8.0% Mar-20 to Apr-20

322; World Gold Council SCB
uav. Inawirdse




neinvaiuuIn (USDTHB)

SCB EIC iszisduduunm ﬁuuﬁﬁuum“oﬁ)ﬁmu‘ﬂ
2023 viuuaranisaauniaay USD, nisiludraas
s gARINg, N1stAuaaaudiduszie uaznssus
Wunu'luatnaainniswu'lng

EIC YssifiudnSusmssnaaamiansgiivualineglunsey 36-37 um
aullil wazeznpasudvAsiaiioveglunsay 34.5-35.5 v o &ud 2023
TnuAnaddwiaglugae 35-36 vmdsneaaiansy

AAUALAUREWALAZA UL

Uvdemeluus:naAfaduauumsndvAigovibuuIn

mmg‘ﬁﬂmﬁLm'ﬂﬁuﬁuﬁ";cﬁm,ﬂa\a YauNaeNMsazanfIBIAsISialan
NnussEvMANViBs it ua U SvAlulsz e
aatiydiRusziaaeineznduaniiuna mumsiudassinieaiiisasiiem
simaumlnasuriuasfunuisudsiana
Sunuiadsuthsiivwliulnanduidnaianisiulng
asaulnsiaulaniinaiau EMs uflsnawmdiiu External vulnerability
uazamanustasnedlddnnnansuunugend

Wuws nemussdiuanasiSininyevanis:

Wi AUABARITANTS

| GRRERRT

10,000 e AUV MADADAATTANTT (LAUD2N)

5,000

Soygce: SCB EIC (November 2022)

WE  UMABADRAITANIT

CA % of GDP

2022 =2.7%

2023 +1.2%

SCB
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AL AU

=} Y a (% Q/ a a/ = P~ =1 =
AsasnunsaldusnsiiaarasAundnsaeiluaaianuindanudavgensainiiy
asfuaiau iarnuunna1vannnIsaInuKlaldusnIsHaasaritunatanui il

Asanulundnsaritunatanuidaudasgeuiadiaududaudesiidaiugieae 6
ANUUaNINIINAITAINU TUL a9 Tn 659 Fva1avinlisnaaaIHdasaL2itu
nAANUAINANETANNHUFRIULAAGIYRINS ARl aTud 986 (TunsainiElunasnu
suiisitladugdrede (underlying asset) uazAtnuatiaulanisaraxanauunuiag
avavAulaIaa1vdecvnaid)

HavNnuAsvinaNuinTadandazdua WaulananauunuuasaINLdasniAa2iasnau
andulaainu

WavnudauAtTdulunrsaadnucstitnintauaInlscnaugsAINauinAISAINY
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aias9Iudnsg (Disclaimer)

dayauazanuiunusingtlulansisadui iuwasanuiiuiiaseiu dl2daiu
fayayrusanissudscAunanauunuusadivle uazrdnvitduingulszavainaliipaula
INUIATUNT WAL ALNDIN ULV

Qs ] %4 A’ Qs Qs = 1 A A A - R 1 a Qs 1
siayauvaiuluansisaliuilldarvdvannnuasinunnizdadna'le uaillaviunaninudn
a o Qs Qs Qs Qs Q/ 1 d s =
U3EN165Usa9IANMNQNNDILATATLUAIUADIARNYAGINAT LilavannAaYAANILNS
P~ o 1 a/ 1 (% = ¥ o =
wlaauudaviauatiAnuarvaruavzayanladarvae

74 g [ = = Ar a o a o = A( s =l s
ianssatuiifludadnsaasusin (SCBAM) udidnsvrudanslunisvinuaanidauraya
(%4 agl’ | v 1 v o | s (3 d‘ c‘ o v o Qs
Twanagsaiud sariukanINg WINAIUN BdarunsTvinn1saulanvinlianscandey
o A P~ a v o
aaviansdsatuiiidaauldannauiaailasuauaa

%4 A’ I Qs 1 =1 Q/ 1 qu, n‘l
lanasAdullularIuAIsasIAdaUKSaTUSaYINNKUIENIUNIINTS TR 9 NNAU ANS
aadulaainule q azsaviingraanuszinssivuarsaunau vnnddaseduilscnsia q
g AUlangIsaliuinsasgauaIuINLANUVINADILSEN TN LN S

faUNUSILAELAANIGY uaraasumiTdadiaiu sunasinanngiadtmaanan

1152 uaa. lnawaiade wns. 02-777-7777 na 0 na 6 www.scbham.com
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SCBDSHARC1YD

SCB

uav. Inawnrause . LL‘IJ?J&\‘]W]N%"UVI‘S’HJWJ’]NL& g

dnwidnaatiuduin dawiinldfunsvuazfianudnlaiayanasnu wazidaulansingnanauunuuaINaINY
mumwauuauumsmumasuﬁanuumuaamu"l,ﬂaﬁmﬂamomummﬂuamomum sutediwiinlgsudaya
wilv&atiiiu nilsadimudruaslidayasdiday uardalsenaunisanady i Lan&ns presentation Usznauns
afugnaudadulaainu TmumwnmummLm‘laLﬂuamamwnaomuauaomu ol

g 1 : Pudunaznanauuny

NAINUIY aomu‘tum'lmsuuu,a"/maLaushn u,a"/mamﬁmsmamsmum&uamu“Lumoﬂsvmﬁua“/maiu
dszina uiandnning wianswadudu mamsmmanwaimnﬁ%ﬁumiummmangumu A.8.0.1a8dUudUAINN
Wndladavasanasuiiviavasgaanasaisadlududuiaiuisaasnulé (Investment grade) dszanaisanas
98.60 vavyad nIwd&ugnduavnanu (NAV) ‘imunaamua“mmé’mm‘nﬁamumwm (Derivatives) 1iia

lagAuaiae (Hedging) anndastuanildau (Foreign Exchange Rate risk) osuiu

sl 2 : nanauwNURIULRY )
navnuazaInulssunaianas 1.40 zasyamdiniwddugninasnasnu (NAV) ludgygrdasiasalianin
(Derivatives) 12fu dayaynaaildu (Option) Niinsdnananauunua1vayiusiaInadei Gold spot (XAUUSD) 1ae
wamanLmumnmsaomu’luﬁmmwaaﬂﬂuwuaunusumuﬂaoaumswumaaa ol JuAnsan&unswehieas Wariay
AUTTAUUDIRUNTWEH989 ot 'JumLsumuﬁmapimr.|Qnauumamuau"l,muwamammumu

WuduLRsHanauwLNUnAIaINag LAy

o JuasuaglAsenig

TesunanauunuannasaInuluaa1sui
WUAIALRLATIRITNINNITHY + NRAAULNY

A1n1stldaunlasuasfunswgatoae o Su | NnMIaIuludyanaaildu
AT 1 | Rasanfuniwegai19ae = -12% we < 12% aa9 | masauwnuannnisasnuludaianaaidu
FEAURUNTNHE989 a TuBududan = (PR x Anmsil@aundauasfuninganeas

X uammumummaoﬁmmmaﬂﬁu) X AT
wasuwlasuasdnsiuanildeu

WFau'ly

1) drnstd@aundasuasfunsweda19de an Ju
RAVTAUNRUNTWED1989 < -12% waITveU
funiwedavde a JuBududuan wia
2) mn'\smﬁﬂul,l,lﬂaomaoﬁum%wﬂéwﬁo o Ju
vinnMslavinasufisuas&unineda1vae aaanans
TasomsaufiviuRnsandunindaias < -12%
DITEAURUNIWEH1989 ot Yudusiudeyeyn | - -
(hasnuazliinar sl dauulasuas Aunind RurALRZATIAITN AU + HAfaULNY
d1vdvnavainiurinnisdenaliInfxITaudn) wavinnnmsaevuludgaaadiu
o o WRAAULNUAALALINANITRINUTUF AN
nsalil 2 | wsa .
3) An1stlAsundasuasfunswednede s fu 221l
NANTUNRUNSWAS1989 > 12% wa9sediy | _ = (Rebate Rate x yadouuuiavasdeya
AUV E193 SuEuEud - aaﬂﬂ’u) x Ansildsunilasuasdan
unsngd9a9 e Jusududaan via Lamalasy
4) drnistlasundasuas®uniwdgai9d e Ju
vinnstavinasvilszas&unsnedaivdinaanans
Tasvnsaudiviufiarsandunindaeae > 12%
2BITLAURUNIWE 1989 a Tulsucdudeyean
(navnuaglivransidasuundasuasdunsne
219891 AIINTUYINAITAIARININITUEAN)

lasunanauunuannnsasnuluasaisuil

lunsRasanidndanlansldfunanauunuaiunsdla nasnuaziiasandinisilasunlasuasdunswd
21989nnJUTUINNITVRIRUNINET D198 9

nasnusINifiangTasenisdsyana 1 11 gdamihaainuazdasdiaauasuaiyiasenisiazainisa’ldaauniiie
[9NUle

finwiinanasiusanazynuauiasaindadiivuauasiianlailnngluniedatmnuaasuisinianisnn
isenns

AVETATAFRINU vveereeeireieese e s




