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Allianz Glebal Investors Fund - Allianz China A-Shares 33.53
Ishares MSCI All Country World ETF (NYSE) 16.96
Consumer Discretionary Select Sector S 9.81
ISHARES HEALTHCARE INNOVATION UCITS ETF 5.36

AWAY US EQUITY/ETFMG Travel Tech ETF 5.03
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Portfolio Analysis

Sector Allocation (%)

IMDUSTRLALS I 167

FINAMCIALS I 162
COMNS. STAPLES I 158
COMNS. DISC. I 127
1T I 125
MATERIALS I 2.7
HEALTHCARE I 22

REAL ESTATE I 15
EMERGY Il 08
UTILITIES Il 95

LIGUIDITY I 27

Top 10 Holdings ®

CONTEMPORARY AMPEREX TECHM-A

JIANGSL HEMGL HYDRAULIC C-A

WULIAMGYE YIBIM CO LTD-A

SHAMX XINGHUACUMN FEN WINE-A

CITICSECURITIES CO-A

PING AN INSURANCE GROUFP CO-A

SANY HEAVY INDUSTRY CO LTD-A

CHIMNA TOURISM GROUP DUTY F-A

LLEXSHARE PRECISION

SHEMNZHEMN MINDREAY BICO-MEDIC-A

Total

Performance Overview
Indexed Performance since Inception (Bid-Bid)

=0 250

Performance History

Bid-Bid (%)

Offer-Bid * (%)

Benchmark (%)

Sector
INDUSTRIALS
INDUSTRIALS
COMS. STAPLES
COMS. STAPLES
FINANCIALS
FINANCIALS
INDUSTRIALS
COMS. DISC.

IT

HEALTHCARE

Yearto 1 Month
413 413
205 205
367 367

4.6
43
37
35
32
31
28
28
26
25

31

3 Months

2439
2150
17.70

& Months

3429
3160
2079

ﬂdqunﬂsamuttazwamiﬁﬂLﬁuaﬂwmnamu Allianz Global Investors Fund - Allianz China A-Shares

1Year

7943
75.84
45,60

Since
Inception
(pa)
6507
63.13
EEWA

0 200
- \/—/ =
e
-
100 100
= T T T T TS0
1070

T T
0519 0% 1019 04,20 0470 070 oz

W Class PT (USD) Acc. Benchmark

Source: https://lu.allianzgi.com/en-gb/our-funds/funds/list/allianz-china-a-shares-pt-usd
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ANDSUIELNULAL

AULFIRINAMUNUNIUYBIAAMLUIBAINU (Market Risk) Ao ANLAETILAAIYBIMENNTNGTINEINUTINAMUIL
Wasuwlawfiudwiseananiadeneusn wu annziasugianisamu Jadevmsnisdlesislunassiauszme [udu
Fafia3aunliane1 standard deviation (SD) ¥8IN8INUTI MINNBIWUTINTAT SD g9 UAAIIINDNUTINTAIUAUNILAIN

nsidsuuUasuessiamanningas

AMULEE9INN1sIURsULUAURIans1nantle (Interest Rate Risk) Ap AuLdBINSIANURIRSIa@sHaviUdsuwlasld

Tufiennansaiutiudunsasunyamesdnnends mnasiasuiliiliengaundedenuiuiiivg nswdsuuuaswes

'
a a '

Fnsmenidenazdalinansenudasiangalsuiuindu

ANALEBeRINNNSRRTRYsEnilvasdeannsnans (Credit Risk) #a1sannduiuanuWetievensiansiasu (credit
rating) Fuludeyavenseduaiuannsalunistisend lnefiarsananuanisiflunuiiduvawasgugn1stuvesdoen

#3783 credit rating vesiudsvuzenlnnunuielaggs dasaluil

FTAUMS .
TRIS Fitch Moody's S&P A135UY
agvu
duAUIAIANETgA dANULEENgANY
AAA AAA(tha) Aaa AAA . . P
lalaunsadrseridlamuiivue
SUAULATANTDIAIULALT DTN AANULEEL
AA AA(tha) Aa AA s 4 e % .
e Munnaglsianusatisendlamumvun
SEAUNUI
aqw‘lu a o A ' ° %
ALdgIa1N 9z llaunsarseuillaniy
A Altha) A A R
AU
AnudssUIUNaNsay liaunsadnsenille
BBB BBB(tha) Baa BBB .
AUANUA
3EAUNAINTI AN AN . MmN | arsEssgs Megldanusatiszndlaniy
. A1N31 Baa .
UININU BBB BBB(tha) BBB ANUA

AULEIAINNISVINENINAGDIVBINANNSNE (Liquidity Risk) Ae AuldesiiinannisNdensevensiaisialelu

SEgLAIseTIAIPIUNfUAl) 1asanlenalun1sEeusauens1ansianne

ANULEEIAINAIANTUIUVBIHEBNATIETS (Business Risk) Fia AMELINAATWLTLBIAINGIUENNITRY TOHANTS

ATIUUYRITINATRTANaNTENURDTIAILYRIgIANLY IndinsuTudiiiuduvseanas
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AMMLEssINNsABULUAsBsSAsANLUABY (Foreign Exchange Rate Risk) nslUasuuiasuessnsuaniaoud]
NANTENUsBYAAvBMIIBAMU WU nowusImamuisanaiunoaanslutsiiuumeey urvevhilslurasivmuds
nowusmaglFRuumnduintesas lumanduiumnnasusmasuly Pasiivmidauazevhiilslutsiiumseuienals
NARBULTUINNTUN I RuF ey fatu n1stesty audsanndnsuanisuisiuaiesdioadylunisusmsanudes

INAINAT

o o190pTuANNABIRNUAALTTAVBIEIANITNDWUTIM : HAUeIAlANUFINSRTanAsY e nnsUesiu

1Y @

ANudsRuegiuaeiiavedansnamuslunisinsaniazlesiuanudswield

ANALEEIaIUsEIMANAWU (Country Risk) Ao ANudssIinINMTUasuwanelulsemainesudnluamu 1wy n1s
WasuuUasduivng, nsiisuudasuleungmeiuiasegia viseanvgdus auvihlnldasnsadisenillanswnusseznai

ANRUA

anudsaandesfinniniiRuamundulstna (Repatriation Risk) tiesannisasulusiiassiva nesyuazsesufoa
pungwine ndninast ngszidsuvessumanifsdasiunisanuiieuandaniiteividlusemelne . dadaendnnns
UfTRIY Uitndanise agfimsinundeanguane sudeu nsruumsvidedumeulunisvhganssuiieamu saonaulssiy
Audeasineg MAsdosrounsamu uwlunngnmsaiamuats nesuenawdaifummmsaisuliamnsaaanisaild vie
uenimdlonnueugu esnmsidsuulaslas inssvusdensamu enfisy mswdsuwdasnginasiviengssidoutes
UssmaiiAgdesiunsamu msidsuudasulonisvesdimunungsyifouveiusazusena dansenusesunu mldane ns
e ® villildsunameuunumsiiaanisal vieeaiinisiiiansleuiusenuenyssna vidediiavioruuaniden
Runs1 ilildanunsaiBuasundudissmavsawdanduiduanaduumld Wudu lunsdidaindnenvdmansenuluda

AUABYAAIRUAIMU FINDINTENUADANINAGBIVDINBIYY

¥
o o =1

AALEE9INNYINE Y PavIeaUui N lasiuaEs Ae dygdevisarminiienaiinisTuasiuriu (Volatile)

¥ v
[ P

WINNInENNINENUgIU Aty mnnesuinisamulundnnindaainangeuriidunsnddianuturiuninniinisamuly
Mé’m/ﬁ'wﬂﬁugm (Underlying Security)

uanANI E‘T&ﬁmmLﬁaqLmfwmf‘ﬁ’umuﬂszLﬂmaaé’%w%@mamwﬁwLwiasﬂizmm il

- mmﬁawaaﬁsﬁaé’mmaaﬂﬁu T m’mLﬁ'm‘ﬁ'Q%ahjmmmﬁam%ﬂweﬂunmﬁﬁmum ilisesaneasssudonlulnglila

Funanauwnulag

oY
o a v

- anudssveaduedygyreeutu laun anudssiid@elidnsaelunaiidivun dunsddunisuednslunisde short

Y
call option) agvhlvigueiinnudesnlifivedin Wewnyadduningdrdeamnsadsuwladildlaglifinaugege
- Anudsesdya e fuardynyvesidsa aun aruduniuveyaduningsdiiasuwdadluluiiamenivinliyad

Yosdtyeyaees / dyanesisaiinavinnu

L Ag ]

- Anudsesdyaatey laun anuduniuvesyamauningensdiiasuwdasluluiiamenvilviyadvesdyan areuiing

VAU
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anudsannsasuluasaseyWus (Derivative Risk) ilauiuuszavisnmlunisasu sideriielviussainguszasdnis
amu Sensasulunnaseyiudilifianudssiunndwiounnimdnnindgily wu

- auduiudlsluiueussninmanauYeIn T IE TS TUNAnBULIUYB I T e svTefuTiddlsvinnslaafuaaudedly
- iumsﬁwé’zymwﬁamw&meﬁwﬁ?mamum%éfamnLEuﬂiszuSm’fu (initial margin) waze1adoyLduYsEiufAulnay
nunoummifisadntosmnaamedeulmlulufismmsatuiuiuanusdyadenemihvesnesmu mnnasulsl
aansonafuussiuduildlunatiidivun nesuazdesgnisdulitnaauzvesdygdanans viliAnnsuamuls 1y

v

MU

adnandesluFasddyglunisindyyrdesiuauiissandnsiuaniudeu (Counterparty Risk) Ao A1uLEET1017

v o

Anduanadyalunsidygitesturnudsanndnsuanaeuiigiusnistudesasulienasfiunishiluluaudyan

16t

AULTB9INNTAMUNTLINAT (High Concentration Risk)
(1) mnadeaInNnsasunsEanmilugeennsa1sselasemila (High Issuer Concentration Risk) inainnasuaulugesn
n31815518la 9 1NN 10% ves NAV Ty Bamaiiamsnisalitdmansenuaan1saiiluaiy §1uen19an1siiy vseaiy

JUAWBIEDNATIANTTIEAINET NoUeAliNaNIANTuNUTRLIuIINNINeMUNnsEensawuluvangdoanasians

(2) Amnudesnnisaamunseandlluniingnavnssulagnannssumila (Sector Concentration Risk) tAnINNBInuauly
UNVUINGAIUNTINLINAT 20% V83 NAV 531U FIMNAnmnn1salNadanansenusiegnamnssuty neanuRinao19iing

1307 L‘Dumuﬁﬁumumﬂﬂ’j']ﬂamuﬁﬂizm&Jmﬁamﬂuwm&mmﬂqmammiu

(3) AnudssINN1snIEINdIamululsemalauseinanis (Country Concentration Risk)
Lﬁmmﬂﬂamuamﬂuﬂizmﬂimﬂizmwﬁdmmd’l 20% 99 NAV 53301 %qmmﬁmm@mszﬁﬁéwaﬂ'ﬁzwwiaﬂizmﬂéfmdn
Wy n1siiles taswgia dau dudu nesudinanieiaiinanisandunuiiduniuuinniinesuiinssaienisaswulunaiy

Useine
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v E
UVAUADUE)
U

nsuanInsiUasuLUasAvil Dow Jones Industrial Average Total Return flaunas

Feudsuit 18 Sunnau 2562 Setud 25 unsaau 2564

DJITR Index ompare 96 Actio ¢ R
12 201 01/25/2021 Last Px Local CCY

* 1311 Bloomberg Yayadoundsnaudiui 18 Sura 2562 feiun 25 unsiau 2564

* panisedunuluefndlsdudsdudutwmanisaduanulusuies

paavuvilaniutisiul 2563 Uuanasegisquissanuanssnuresaaunsainsunsszuialiia Covid-19 AGusy
Mndulufounnsen wagldunsnszaneludaginmdustunnilutiafeuiiviag nesuliisuimsnandunaneyseime
Usgmaandasinenideanidu ilengwanssnuniaasegia lnslawizfungugnainnssuildsunansevuegnandnain
1 MsNN1saaAn1IY Wy n1svieaiien gramnssun1stu waznsAUan aaanisiudaneuiuanniednasenisusy
anavessnsmaneuLUiusTnseeselies nieufuusamueduningides elonFuamuaindunindidelug
auninduasadonntu lasdvdl VIX index IésTugeand 82.7 o Yuil 16 fia. 63 sedulndiReetiugadinga Subprime
Tul 2008 - 2009 wazneesUUaRAmNBYTisEFU 53.6 lutisUanifeuiiunay uanifannuiumnuesmalafitinan Risk
off sentiment YaiinasU FOARDITUNNLDIVINDWUNITRUTEIIIUTEMA (IMF) fintnduasvgialanazuadiifosas

4.9 Wl 2563 uardnsdnmilassnzvinlanse GDP azgetuiisfosay 101.5 Tul 2563 uazdovas 103.2 Tud 2564 viail

v
Y

aoumsainsunssruinvedhiia IiEuusamadurdanfounguaiay 2563 dawalnainiuinlanizuusudAguls
fukufoumssududuin wieuq fudiunseninnsaminiadguaznaonvuiivavas uansfeannudonds
iswgialunwsanfianadlusmuesvesinasu luraedul 2564 ﬁ’ﬂamuéﬁmiﬁﬁmﬁﬂmiamﬂumﬁmmumtﬁadmﬂ
UaneT 2563 azstoulidiuludviiuansss fusuiuesnadedenduiy fudheianudumnudniosluiisdeunsidends
Usgsunsufansss femnaliuiueudaulsurgmninsuasunlassssunsud uinaiafinouiulsgsmunsudiaulyal
welalududuegned Tnadatuamuldlvadnisiulunduipnsfiinamuuesihmsiluimansughivesaniys i
wualtufiaty lusasiidadudideunduifivlngs wu nduinaluladfdsnsiitmnegisdeides anorliasdves

Sentiment a1AR Usenauiuulgu1gnIeniIsiiy karANLAINRIIwedulgu1en19NIsAaINaLUsENMARBNUNREIN T
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