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Barings Umbrella Fund (LUX) GP S.a.r.l.
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Alternative Investment Fund Manager (AIFM)
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Baring International Fund Managers (Ireland) Limited 119117 U3%1511589% U84N0N U Barings Perpetual
European Direct Lending Fund $3sfian1su3msanudes msUssidiuyarmingdu n1svinisnaisuagiauens
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(1) Baring Asset Management Limited U3 ¥niensudnindas sluusemedsnguuaziiad wazldsuluaugn
Tugnuruseniansduninduaveg meldnmsmiuguaves UK Financial Conduct Authority; ua
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AssTuLunveInemuman AsssuLduun1saiiunig (Ongoing Fees)

(1) Asssuilenn1sdnnts (Management Fee) Tudnsn 1.25% setvesyadmindduaniveswiudiuiidnin
ANuSURAWazTe o TuiUseduyadningay
(2) Asssuileun1suinis (Senvice Fee) (13) ludmsenunlidimsanasiuszmning GP Hudwidrineusuin

wazanumsRuAduinans (Financial Intermediary)
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(1) dlonameuwnusuiiiunia Preferred Return (5% slat)
me Preferred Retumn A MIdn@TsHampULYILEIALIN Hurdle rate
@ vty mndivamuuud et axAn 15% vemarouunduiviisudeesiu Tnsideului

vy 1l a o ' a o v Y =
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AMUNAY 12 Wiou uliiifiu 24 wew

WAUNIUIEAUMLIBAMU (Redemption Gate) | NosuiinIAmMuANAIUNTVIEAUMLILAIMUY (Redemption Gate) 1371 5% vesyarmningaugniviaun
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BPED Portfolio Overview—June 30, 2023

The BPED portfolio is fully-funded with a diverse pool of private loans comprising 86 issuers

PORTFOLIO METRICS COUNTRY OF RISK EXPOSURE"

Portfolio Current Par Value €269.2 MM Great Britain 34.9% Austria 22%
Current Issuers 86 France 336% Sweden 1.4%
Wid. Average EBITDA €30.3 MM Netherlands 8.6% United States 1.3%
Wtd. Avg. Net Leverage 4.9x Germany 7.8% Norway 1.1%
Wid. Avg. Net LTV 37.5% Belgium 6.6% Luxembourg 0.3%
Ireland 2.2%
ASSET MIX* INDUSTRY DIVERSIFICATION®
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