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- [Meuly Put Knock Out Barrier 21ANAUNSWETaN984 (S&P500 Index) U5snanadsuninnin 20% tiaweuiisaAn

Auningddnsds nd uBENsudaynyn Ineansunanaman@uningdnsd v audionig

- [euly Call Knock Out Barrier 91ANAun3nsian9849 (S&P500 Index) UFusalfisndusnnnngn 15% e uny

P1ANAUNINEE9B 04 FuBNFudtyy efasnnanseAuningdnsea ync duiuionig

o

wazudnwoizgluuuresnanauuwnuaaniilu 5 netl Al
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FARUNSNEaN9s | nsiaranluiaassmAunsn SIARUNSNE B9
NN (S&P500 Index) 21984 (S&P500 Index) (S&P500 Index)
U JULTHAUATY YN Tuszwineanadyan AR TN RUNINEA9D
#8819 3,200 ¥5aN1INNI1 4,600
1 4,000 (ARAININNTN 20% Y58 AN TasinunNansaun
1NN 15% anduEnaudnyon)
aglung 3,200 - 4, 600 #ia8n91 3,200 YEaNINNIN 4,600
2 4,000 @m@ﬂ,u it 20% TN PG (ARAININNIN 20% m@ sa
15% mmmimummmﬁ) 11NN 15% mmumumummmq)
ag/lutn9 3,200 - 4, 600
3,400
3 4,000 ammiumu 20% viseifiaall A e 2 .
(OAa 15% ANTUENHUTYYN)
15% mmmimummmﬁ)
at/lu199 3,200 - 4, 600
4,400
4 4,000 @mm"[umu 20%1/13@qu°uu"|,mﬂu oo L. .
(ANTW 10% anduizusivdtyoyn)
15% mmmimumyagﬁ)
a¢ilunsay 3,975 04 4,025
t/lutng 3,200 - 4 600 Y . -
(@pasliNINNIN 0.6250% 1itD
5 4,000 @mm”lmmu 20%mmwmu”lumu o2, .
WnTulNINNgD 0.6250%
15% mmuwmumyfyﬁ) e 2 o
anduzusiudyo)
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AratraRaLwUTiAMadazlasuanmMsamuluusaznsl

(melsmunaguingasuanidasulaisimsilaauulag)

NARDULNULALTE/ - o
o FAINNUAULAZHNANDLILNY
s o - o NARBLULNUAINF LU & <
N3N waul WUAY (Un) (1) & o MIUNALNBATLANE
aaUdursaIasuIun :
TAFaN15* (Un) (1)+(2)
(um) (2)
FIANAUNINETE1989 (S&P500 Index)
o Swinsladuianisniisneg o
mmwmmmmmmmmmmmm
0.25% x 100,000,000 100,250,000
1 @@ﬂﬂm(n'amuwma‘mmumwmwm) 100,000,000 ‘o~
= 250,000 (ViramaLili 0.25%)
ﬂaéuammmrmm 20% m@ﬂimwmu
W1NN91 15% Lilawdieuiusnandunine
81989 u JuBNAWdT N
FIANAUNINETE1989 (S&P500 Index)
SURANTNAUNTNETE19BILTUaRAd
. 4 o o & . 0.25% x 100,000,000 100,250,000
2 11NN 20% 138 UFUNNTUNINATLD 100,000,000 4 o
4 o . 2 cw - = 250,000 (ViramaLilu 0.25%)
15% LNAMELALIIANAUNTNER19R9
0 AuENAudTY N
FIANRUNINETE19B9 D TUNATEUN
Aunsnednedelfuanadliifin 20% e 40% x |[3,400/4,000] - 1] x 106.000.000
3 WuAusI A Aunineaneas sl du 100,000,000 100,000,000 “ m
R “e (ViramaLili 6.00%)
FNAUAYN(AINNTRUFNDLNNTIAN = 6,000,000
ARRY 15%)
FIANRUNTNETDN19BY DU TUNANTRUN
Aunindanededfuiinanliiiu 15% 40% x ([4,400/4,000] - 1) x 104.000.000
4 Lﬁmﬁmuﬁummﬁuﬁwﬁ%qa%q U 100,000,000 100,000,000 wom
(WsamaLli 4.00%)
meuﬁmmﬁ (ANNNTEFBENITIAN = 4,000,000
meu 10%)
FIANRUNTNETBN19BY DU TUNANTRUN
Aunsneanans @ﬂ’l,um@mmmiu
0.25% x 100,000,000 100,250,000
5 11nN391 0.6250% 'Mi‘ﬂ LWMJ‘LﬂN 100,000,000

11NN91 0.6250% Lieieuiisan
FunIwedneas ol SuBuAudy N

= 250,000

wiraAnLili 0.25%)

wNEwe : AalaaRuiuwaztanauuniuieaet A wnsialssnaunisasunainy J16unns

Furlsziudnfaauaclffunanauununnuuanals

* QNUNURUNTANE R UF LA AN DU UL UR LRGN AN AN e A
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AratraRaLwUTiAMadazlasuanmMsamuluusaznsl

(nsalansanidasuimsilasundas)

AaaE1eW 1. NIA1NUARAA1TaNY WAIANTY L ATLIUALAN RN

aNuF: gneuaniaeu ou Junamu Wil 32.5 U fie 1 AeaanFaniy

FRIUANLLALIU U FUNANUIUNARDLILNY WINTU 33.8 LN A 1 mmm%@ﬁﬁ

ARRENNY 2. NIAIRUARARNTANTT BBUAIAY WalisuALATIRWIN

ANNF: Snsuaniaei ol Sunawu Wit 32.5 U sie 1 Aeaanfansy

gnsuanidasy o SUNAINARR LMY WinL 31.2 U sle 1 AesanFansy

o Junav 2adtyey 100,000,000 LW LINFL 100,000,000 UM / 32.5 = 3,076,923.08 ARARNTANTT

n1g RUABLASHARDLLNY FAINRUAULAL
ilasuuilag NARBULNY
URIAAS RuUAY NARDLLYIUTALTL/NAADLILIUAMNAEYTYT NINNALNBATUAY
wanilaeEuEy (1) aaldurialadusun (2) TAganns*
ABARITANTT (un) (1)+(2)
N9EUN 1
e o 100,260,000
NARDLLNUTALEY = 0.25% x 3,076,923.08 ARAANTANST o
L o (ViramaLili 0.26%)
=7,692.31 ARAANTANTY = 7,692.31 x 33.8 = 260,000 LN
N3N 2
e o 100,260,000
NARBLILNUIA LY = 0.25% x 3,076,923.08 ARAANTAN5T “
. o (VirannLili 0.26%)
=7,692.31 AAAaNTANITY = 7,692.31 x 33.8 = 260,000 L
n9EN 3
o - NARDLLNUANNAEUEUN
1) NTUATNL . a4 o e ey A -~ o 106,240,000
L = PR x [AMNNTLU A UL 89289 RUnInga1989] x Rusiu “ m
ARAANTANTT . o (VirannLili 6.24%)
LL%QV#’]%DuLﬁ; 100,000,000 | =40% x|[3,400/4,000] - 1] x 3,076,923.08 mammmg
o U = 184,615.38 naaaniaviy = 184,615.38 x 33.8 = 6,240,000 110
WeauiUATRY =
nI0uN 4
STty

HARALILNUANATY TN

= PR x ANN9lfaeutlnse sRunEneENa x [ud

= 40% x ([4,400/4,000] - 1) x 3,076,923.08 @@@@’1‘3:@‘1)1%5
=123,076.92 ﬁ@@@ﬁ@‘ﬂ%ﬁ =123,076.92 x 33.8 = 4,160,000 1

104,160,000
(visamnLili 4.16%)

natilfi 5

NARALWNUANNATYEUN

= 0.25% x 3,076,923.08 nanaNFaniy

= 7,692.31 paAANTANTF = 7,692.31 x 33.8 = 260,000 LW

100,260,000
wiraAnLili 0.26%)
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g RUAULATHRAALLNY SANNUAULAL
ilasuuilag NAMBUUNU
ABIDAST RUAY NAADLILNUTALTE/HAADULNUINR TN MIUNALNDATLAY
wanilasuEy (1) aaUduriaraiusun (2) Tagens*
ADARITANTY (L) (1)+(2)
NN 1
e o 100,240,000
NARBLLNUWTALIE = 0.25% x 3,076,923.08 ARAANTANTF o -
. o (WsaAaLLl 0.24%)
=7,692.31 PRRRNTANTY = 7,692.31 x 31.2 = 240,000 1N
NN 2
. o 100,240,000
NARBLUNUTALIE = 0.25% x 3,076,923.08 ARAANTaNTy o -
. . (WramaLl 0.24%)
=7,692.31 AAARNTANITY = 7,692.31 x 31.2 = 240,000 L
N3N 3
. - NARDLILNUAINATUEUN
2) NTUATLNYL . 47 o e ey o -~ o 105,760,000
. . = PR x [An1sil Aeuuiasuaddunsneaneas) x Rk .
ABARNSANTT . (visamnLili 5.76%)
'a"aum@uﬁ; 100,000,000 | =40% x |[3,400/4,000] - 1] x 3,076,923.08 ﬂ'ﬂﬂ@’]i‘ﬂﬁi‘g
a e oA U =184,615.38 Wﬂ@@’]i?’&'ﬂ%‘ﬁ =184,615.38 x 31.2 = 5,760,000 LN
WauAue Ry —
n9EUN 4
U

NARALLNUAINATY TN

= PR x Ansitlaeuitlasres@iuninggnade x Qud

=40% x ([4,400/4,000] - 1) x 3,076,923.08 m@@m%@u?ﬂ
=123,076.92 ﬂ'ﬂ@@ﬁ%@ﬁ%ﬂ =123,076.92 x 31.2 = 3,840,000 LU

103,840,000
(visarnLili 3.84%)

Naeif 5

NARBUWNUANNATY e

= 0.25% x 3,076,923.08 paanianiy

=7,692.31 ARAATAUTT = 7,692.31 x 31.2 = 240,000 UM

100,240,000
(visapnLili 0.24%)

wNEwe : AalaaRuiuwazkanauuniuieiaetnisA unaelssnaunisasunain J16unns

Futlsriudnfaauaclffunanauununiniiuansly

* QIUIBRUNNTN R UA LA LA AU N T WA UIURUNAITN AN LEa e L9
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ARRENUALMNIaITILLLIMS AN B RUAULAZHARDLILNY

P a 4 & a & o P a o a
(* mzl"lmauumgﬁuﬁmmmmuuaxm‘éaNuchnm"lw,mz/m@m’mﬂszmﬂ'luumsmmumﬁﬁ'a‘wu)

9ANAUNTNTE19BATT saPs00 u ABNFAWATYYN = 4,000

1%

F1ANRUNTNETE9BasTl
S&P500 Tutavangdtyn
AARIAINLN 3,200 138

NNN91 4,600

a o Y a o a
AAUNINTR9B sl
S&P500 Tudasengdeyayn

waaualugaa 3,200 -

4,600

fnARuneaanfaniy
Tlasuudas avld
NARALILNY 0.25%

A 4

fnARuneaanfaniy
wivAnann 32.50 il 33.80
azlFNanaLLNL 0.26%

fnATRuneaNTansy
gaurA1an 32.50 il 31.20
Az lFARALLNY 0.24%

BrARuneaansansy
P et

Tlasuudlas als

NARBLILNY 6.00%

fnARuneaanfaniy
wigeAnann 32.50 il 33.80
A lFNARALLNY 6.24%

fnARuneaanfaniy
aauAaIn 32.50 1w 31.20
AlFNARALLNY 5.76%

fnARuneaanfaviy
lliasuutlas a2l
NARBLILNY 4.00%

fnARuneaanfaniy
wieAnann 32.50 il 33.80
azlFNaRaLLNL 4.16%

S&P500 tu Fuiangaun
aglunsay 3975 fs 4025

fARuneaanfaviy
aaup1an 32.50 1l 31.20
azlfnanauuny 3.84%

nsdiT
I
Ll
1550Rusi 100% +
HARALIUNUTALTEAN
dryounealfiusitanafusus
neain2
= o L% a o a I
s1ANRUNTNETB9Bas T
S&P500 14 FUNATTUN
| - 1
"1 anagmAIngn 3,200 vide
AT 4,600
s1ANRUNTNETBN9Bas Tl 1550 RuHu 100% +
S&P500 nd FUNANTOUN ndldi3 | anauwnuaINdtyan
L ana<liningn 3,200 > aailduvidacafuaud
(annseifaeting (PR x |An1siAsuutlag
FIARARY 15%) YRIRUNFNEE19B] X Rufin)
sANRUNTNETBN9Bas Tl 15#50RuHL 100% +
S&P500 tu FuANTOUN nadifi4 | WARALWNUANATYYN
—» ANTuldine 4,600 > aatlfuitetefuud
a o 1 1 =
(ANNIOUEIDEN (PR x |An1siaguudas
F1IANANT 10%) PRIRAUNTNEE198Y| x R
e ey a eoa O] 1ESURuAL 100% +
sANRUNTNETBN9Bas Tl e
2| mamauunuAINdyLN

aallfuriianafusust
(0.25% x R

fnARuneANTanSg
Taliasuudag alé
NARALWNI 0.25%

fnARuneaanfaviy
wisAnann 32.50 il 33.80
azlfnanaLuni 0.26%

N N TN
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fnARuneaanfaviy
aauANAIN 32.50 11 31.20
azlfnanauuni 0.24%
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& .
NAADLILNUWLTWLNUNIN (pay-off diagram)

Mmls/vanu

yaviavnu (Lau Y)

Put Knock Out Call Knock Out

Barrier (-20%) (%) Barrier (+15%)

1

Wamsdudupiu
UaRaUNSWEDTIDY
(S&P500) (nu X)

Put Strike Call Strike
(-0.625%) (+0.625%)

= fls/rnanuainmsavnuiudyayioaldurdarasusur
== fls/nnanumanisavnuiu Underlying (Gsd S&P500)

ﬁ’ﬂui‘llﬂ']‘a"é’]ﬁlNﬂﬂ’ﬂ‘lJLWIuﬁl’\NLLNUﬂ"IW Pay off diagram

Scenario 1 arnar Ly ScenarioS
(Worst Case) (Worst ¢ Scenario 4 (Worst Case)

vu Knock-Out [uitu Kn 0 0 [t K 0 uu Knock-Out
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51ANATEH S&P500 flauuad 10 U

ISPX Index | 98 Actions - 97 Edit « Line Chart
0173172013 01/31/2023C st px | ¥ v Avgs # W Key Ev
I0 30 I M OYID 1Y 5Y Max Deily Yy B . Table Related Data - « 2 bt hart ©

Return Risk

(Annualized) {Annualized)
24.11%
25.48%
21.88%
17.59%

Period

fidiau : wamsdndumuluatia / wamswisuiisuxanisdudunuitisddoviunaoduniuaatanuildiludvdudufivianmsdnduviuluaunna

ARt 10 Tfiaunad 31/1/2013 — 31/1/2023 98l 17.59% AWUAN Daily Return

nan17A N ULarA NN lLe AR R IH TRt usunan1 s tivwluaunam

%
v aa v

ATWTIR/A19849 (Benchmark)

T iwesannamuliainisndauanisafivinulimesdnauanauunuaesnasmuiuegivtaulanisane
HaRALLNUINTY N Tanaaastindssinmdtyny Warrant /Option Tfluanmnzianizianzasiasnaludniy

d&/
ﬂ@\inuuimmmmx

a o o = ad = o o = A a o o @ = |
1IMAAN1910a99uANENAz LR uLLa9A TR lun 191 R Ue UATNALFENA AN IAUAITLAZIUN AN T9ag)
meldinseuulaunanisasmuinivue Ineissmdnnisavianedeyauazudalifamunauasmiiatnadniau
= o o = o e o a A= g = o do o . & -
feduninaaensinTdn AedunanaaiudaTdn wasimsna lunaasuiatdnssnanar unsastsenAldulas

a o o dli/ A s v v a ¥
20913NAANT Melunafifaauannsnlidselomianndayalunissindulaamuls

atinglanmn lunsdinailasundassaddama liifulilnudsenid ReaulunardaninuaueiduIANLETENaANIg
AU UazAEe Usznie derinungesdinauaniznIsinig n.a.n. NeafuNIATgIUNITIANANITANTELIILLEY
- = o o o = Ay o o o o o Myo o A
nasnusaN wazvise nsiasunlasdaddnlunisldulsaumsulunsaingeandasatiaesdoadn lalidnnivie
a v o o 1 = 1 a o o v d‘ o 1 v v ] 1 £ ]
Wamedeya/dnsnsinainansell wssndnnisazuiiniaasuulasdsnanaliigneniiaasmunauasantineu

nsdszmaludvlasaenizindnnis malunanfauannsalddsclomniandeyanissndulaaauls

MsulistdanUaEaw U uazAnglsslaginaddianiigainuuanmMutinraiuuanasyu

naauiliinsuivatiamcsamuuaz liinnsinuuatlszinmaeaau

ANHUENAIATIURINDINUTIN

Nady1 buy & hold
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NARABUUNUNEAINUAEIARINRUAINY

2 Vo ‘Jj A a 5 = 1 a QII
fawuazlifuuaneuunuainnisamulunsansuil uazisvise Ruehnisluwazsisesiialseng uasiilannanay
VLr?ﬁ”‘ummuLmuzﬁ'qmﬁmqﬂmmmu‘lua%“aumy%‘ummwﬁq (Derivatives) 111 dryry120fusunt (Warrant) 138

ftyueaildi (Option) NRNMaNaKanaLIWLE WBNLIYA TR RUNINETE198 muRaulannivue

UURUNUIATINITANGR

2,000 Eﬁu‘].l’ﬂ/]lu?&ﬂfj’]\‘i?‘&iﬂ$L’J@’m’]ﬂ'&u@‘ﬂ’1EIWLiQEI@QV!‘LA‘lI@\?ﬂ@\ﬁ’luiflllV’ﬁ‘/\i WIN LIHNAANITDIARLLAUAUNE

wdazaiundIAuutunuaesiasanslflifuiesay 15 aesdnuutunuaesiasinig

$RUTTHZLINLITUT

v v
o o

dla v A ISITCA o Q’l v A ! ¥
JUNAUGATALILTYT : 1‘1Juummmuzgmfau UTATNNAUNUN

v £
o o

JundugaIaLLityTATIueN : Tlfu 1 Thivannduasmzdaunaamnindduilunasyumn

laqefinansenuad i d1ATUADIRUAINUADIERIYU

v

(1) msiairdnszuiizesdeannaismnieannansiiaiunsndiseRusiuuazaandanunimuana

2) malasuwlasesdnsaanidelunain aanndnseendalunaingaauazyinliisainsaisuiininesnu
ANNUTIIAIRAIARAAITIATHN T AR TMINTAUgNBI0INBINUAIARINIIANART A VisaundRsnemide Ty

AAIARAAY Az WA AN IULNNeW LA U AR AT LA LA AMIN TR LAV TN DI LAY

o Y

3 lunsainduningdnsdesinge Mnesuindsliliduldnnteulantivualld neauarlilifunaneuuny

o

WANaNdy o Ten st e

[

nsanuludyandamaaruniiiawdanallslaaunauunuy waznanszNUNNaLNaIaiady

nayuaziinsasmuludtynndeanaassmiinieugasmnuatsslarinauunu Insninapiaes@uningd 9demes
drynraemnaatainnnamuasulinaeulu i luianimannli nesyueiadiuansenunieauuInigaae

NOINUNBINUEIAR L RUAWUWINALYARAPNIWIALIATY YT 8NN (notional amount) uazidatanialu

o R o
NITTUNARNBDULLNUNAUU

NATIAY UFIFANDIUNATUNLNBINY

dd‘ d!/dl v a o dy A 1 o d’j ¥ dl 3
ﬂimwmmmwuwn@mu@mﬂq ﬂgmeﬁmiwumﬂhmmmmawuimmwmuum
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38n151uN19A1UIU Global Exposure limit uaz@NNAFIUNITIUNNTATUIY

38015 1Wn19AUIU Global Exposure limit : VaR approach
auuﬁgmmﬂumsﬁ'\mm

sTAUAMNLERsIU (confidence level) Faaaz 99.00

szaz19a1l1uN190aA5a4 (holding period) : 20 TunAN1g

%@ga%wé’aﬁ‘loﬁ"lu (observation period) laigna : 250 Fusinnng

szinnaas VarR Mizimdnnislelunisidusuazaruananai@es - Absolute VaR

Taiiusasas ; 15.00 199 NAV

3§nﬁifﬁ'ﬂgaﬁ’1ﬂfa’1utaﬁlammﬂ : Variance Covariance Method (Parametric Approach)

gadﬁfgiﬂiiumuuﬂ’]ﬁ'zyzywm derivative N1szannin1d (expected gross leverage)

£

negyuiyaAgangsnmNuiindrysunresdtynyngeeatemiiiszunninisld (expected gross leverage) g

100%
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