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*Source: MSCI.

KKP ALL CHINA GROWTH FUND - HEDGED's
benchmark is MSCI China Free SMID Index (the
“Index"). The Index return in Thai Baht is
calculated by Kiatnakin Phatra Asset Management
Company Limited. None of the MSCI Parties has
participated in such calculation or is responsible
for any errors, omissions or interruptions of or in
connection with any of such calculation.
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KKP CNGROWTH-H
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KKP CNGROWTH-H

2iayatdIdif
(vaya o Juil...)

Maximum Drawdown
FX Hedging
Recovering Period

dasdrrunyuiiau
ASAINU

: N/A
: N/A
: N/A
: N/A

dadrulsunnsne@uiiamu
(iaya o Yuid...)

nSweiAuitaonu 5 Suduusn
(daya o Fudl...)

szinnnswedu %NAV Hansweidu 9%NAV
wihaasnuevlseind N/A Fullgoal China Small-Mid Cap N/A
Growth Fund
AMsAnAIINTAINU Tuavlszine
(aya o Juid...)
szine % NAV
LUXEMBOURG N/A
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KKP CNGROWTH-H

nsasmulunasuiuiiunii 20% (navluilsuine uazusanasenvilszine)

Hananu : Fullgoal China Small-Mid Cap Growth Fund
ISIN code 1 LU1171460493
Bloomberg code : FULCI1U LX

vsneig @ lunsldaunlasyardusizasnisdedansodalyl vsnianisasafiedodlsylaminassdamhoasnuiiluddy Taausinianisazdseaanisildnuuilas
wazuFliEfaniiaasvunaualsninaivdaaudsiunfinnsulfsunlasyasdueaiaasnissedanieda ld Aradunafmdunisuldaunidasuazinanalunisulfaunilas
dayasenand wuiuladuasusEnianis analussaznaivigianihaasnuaiunsaladlss Taamianndayalunisdaiulaasnule

Aradiune

Maximum Drawdown lasifusuaznanugegazadnasnunuluszaznan 5 Tdaunds (viadeusdadonasnunsdiddelinsy 5 1) Taaaannsedu NAV saniia
ngoanluaudeansaalued NAV savihadfufanas @1 Maximum Drawdown luzayaviahalinsudeanudaeiararzananuainnisasmulunaiusiu
Recovering Period szaziiainsiiudn wialudayalvigaimunsudeszaznaidousdmsmanugoaaaudossaznaiiiunduainidunuisusduldszasnainuninla
FX Hedging ulasidusuasmsasnuluanadusiotssmaiinisilasfuanudasanndasuanilasny

a1 UUYUITUUNITAINUY m'mﬁ"uaon’lsﬁamrma‘”nm‘s”wﬂ‘iuwas‘mnamuiumaL'Jm'tmjwna’mﬁa 'Imzlmmmq'magaﬁ’]ﬁsi'm'hs:ijwaswmaouamn'wﬁa
nnnindAunanuuasyasnsuiandnniuduasnainusinlusauszazinan 1 duiseiayadt NAV zasnasnusiuadslusaussasiiandadifu naonusiuiidean
portfolio turnover g9 lsfidensdamenannindianafirasgianisnamuuasvinbifisununisdamandnningige SosdasRnsanfauiausunanissivuna
nagunNAalssfiuaNAuArasnsdameudnnineddona

Sharpe Ratio das1aussnignanauunuaiuiinzasnasnunuiFaudnufuainudasannn1sasu TaaMmumaRINKaAIITENIIEATIHANLLNUAINAINUTINAL
Fasmanavunuiiusiaainalnuidag (risk-free rate) L3anuiAnufuardasiuuniasgu (standard deviation) aagnasnusIu @1 Sharpe Ratio azviaudodns
nanauunuinasuuaIslasuRndudaraasuadnednasnusinsunn Taanasnusuifiar Sharpe Ratio g9nitasifiunasnuifidssdnananlunisuinis
Famsasnuiianit dasnnldunanauwnusuRnigoninaelassduanudaadoty

Alpha wanauunusiuAuzasnasunudianfaudsududuidya (benchmark) Taaen Alpha fige wanede nasruausaasonanauunulagoniduidsna dodly
wandsEdnanwaavinnisnainulunisdaatdanuiamFemsidnasnulundnninglaatromuneay

Beta szduuarianionisildaunlasuasdasruanauunuuasndnniudlunasanisamu TaauFaudasusudasansusunilasaadnaia Beta vaanin 1 ugaein
ndnnindlunasanisaanuiinisuldsunilasaasdasinanauunudasnitnisuldsunilasuasdnsinanauunuuasngurdnnintuadnaia Beta 11nn3 1 ugnoin
nannindlunasanisamuiinsuldaunlaszasdanuanauununinninnsnldauulasuasdasnanauunuzadngundnninduasnain

Tracking Error dasinanatunuradnasnuitssdnanmlunisdausuududdia Taavn tracking error 6 vana@isnasnusiufdssdnanmlumsasionanauunuly
nadaeduduidia nasnusuiifien tracking error g9 asfidasnanavuunulaamdovireannduiidinunndu

Yield to Maturity Sasuanauunuainaisasmuluanasuiilasiaauasudmuaaty dednanaandadagisfuluamaanaanaiganaswasiuduiaglasudu
ideaniiuyadiiaaiiy Taaldiadaseanatununasnasmunuasasull Amaandwndaalnimtnuas Yield to Maturity 2asasianmvilusazdinaomuiinisg
aInu uaznilasain Yield to Maturity fivheuassruiulasidussatl foaunsainlldiufnudsudasnanatunuszninasunuanasmiidulauadansasen

svilauasuimusanguasiidnaznisauilnaidaosuls
UFEFNUANNSNLIANITNAINY LALSAUIAUSINS iR
Insdwii : 0-2305-9800 Tnsans : 0-2305-9803-4 website : https://am.kkpfg.com
fu 17 avmsiaadt ¥minas wa wad 209 auugyuin 21 (alen) uaivAaadiaciniia
AU A9LMWNKIuAs 10110
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KKP CNGROWTH-H

vunenuadaiidin:

#un: MSCI

aiaya MSCI Lﬂuﬂagaam%n'tﬁn'm'tu (internal use) winifu Taavuvindhwdawmawwslugluuule 9 u.a.,mu"mﬂuwug'mtwaLﬂuawﬂsunawaaﬂiwmimamsmu wiandnsioal wiaaudl
1@ 9 2aya MSCI Vlu‘lmu'-mﬂiummwatﬂuﬂmuumn'ﬁamwsam-s‘mmuuuuuwamiﬁmﬁu’hamu (WBanslidadulaaiu) uarbianagndadaniadadaialiluinglssaddona
16 siayaluadia (historical data) uagn1sitasieviiaya Lintsgauinntdidudidia (indication) w3anisfulszAunisiianginianisaiamisalinanisefivouluauina taya MSCI
1agnialifidumuaniwitledu ("as is” basis) uarlavayaisaniumndoafinuaannsidaayail Taa MSCI v3snluadausazu3in uazuanaduLGarBlAm T2 UANTTILTIN
Uszanana viaasiaya MSCI 1o 9 (Fansaudn “MSCI Parties”) wailfiasnisiulserufmdutayad (desinde usliindauias asfulszdula 9 Werduanudluduaivuaonasiu
(originality) manugneas anuauysal auduiagiuuaziiusanisladou (timeliness) nisliazifianiwea&untetleyayr (non-infringement) Aluausatdewidlzd (merchantability)
warAaNUMINE RN IS UTRqUsTRIALRWIY) Tog'biflumsandaderinanunaesiu Bidnsdila 9 MSCI Parties ‘Lisasiufintausanudonianionss anudamanieaan anulavs
fitar Anuomasssuaitauiadu anudomadoaine audemadiiunadudas (demude ushinndaios nsgeudentls) wiaanmudanadula (www.msci.com)

Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for a component
of any financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making)
any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis,
forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each
of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “"MSCI Parties”) expressly disclaims all warranties
(including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to
this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including,
without limitation, lost profits) or any other damages. (www.msci.com)
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Fullgoal

Asset Management

Fullgoal China Small-Mid Cap Growth Fund

30 Apr, 2026

The Sub-Fund’s investment objective is to achieve capital appreciation primarily (i.e. Usually two-thirds of its Net Asset Value “NAV”) through investing in small and mid cap companies whose
operations are focused mainly in, or which derive a significant amount of revenue from China, Hong Kong or Macau listed in China, Hong Kong and the US.

Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Belgium, Macau, Hong Kong, and distribution to qualified investors in Switzerland and Singapore.

The Sub-Fund concentrates its investments in China, Hong Kong and Macau, and is therefore exposed to risks including emerging market risks, concentration risks, risks of investing in China A-

shares and China market, risks associated with the China equity market and Stock Connect, risks associated with ChiNext market and/or STAR board, risks associated with investment made

through the QFI regime, and China tax risk.

developments than those of larger capitalisation companies in general.

changes in exchange control regulations.

of the Sub-Fund.

The Sub-Fund may invest in stock of small or mid cap companies. The stock of small or mid cap companies may have lower liquidity and their prices are more volatile to adverse economic

NAV of the Sub-Fund may be adversely affected by exchange rate fluctuations between the currencies of the Sub-Fund's underlying investments and the Sub-Fund's pricing currency, as well as

The Sub-Fund may pay dividend out of capital, which will result in an immediate reduction in the NAV per share. Dividend amount or dividend rate is not guaranteed.

Investors should not make investment decisions based solely on the data provided in this document and should read the full details and risk factors set out in the relevant offering documents

FUND PERFORMANCE

MOORNINGSTAR" % *
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300%

200%

100%

0%

-100%

2016-08 2017-08 2023-08 2024-08 2025-08

Cumulative return of fund e Cumulative return of benchmark

Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 30 Apr, 2026. Morningstar Medalist Rating as of 31 Mar, 2026. Unless
otherwise stated, all data information s as at 30 Apr, 2026.

Note: 1 Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay;
2. The performance uses data of Class 11 (USD) as it launched since the inception of the Fund.

CUMULATIVE AND ANNUALIZED PERFORMANCE

2018-08 2019-08 2020-08 2021-08 2022-08

e ExCeSS return

KEY FACTS

Share Class Class 11 (USD)  Class A1 (USD) Class |1 (EUR) Class PF (USD)
NAV USD 6,094.688 USD 3,460.231 EUR 4,000.801 USD 1,207.438
ISIN LU1171460493 LU1171460220 LU1171460659 LU2279858109
gfd°emberg FULCIU LX FULCAIU LX  FULCIIELX  FULCPFU LX

Morningstar Category

EAA Fund China Equity

Fund Launch

September 09, 2016

Fund Size USD 713.15 Million
Benchmark MSCI China Free SMID Index Yield*95%

+ HK Overnight Interbank Offer Rate*5%
Domicile Luxembourg
Fund Type UCITS
Base Currency usD

Custodian

Brown Brothers Harriman (Luxembourg) S.C.A.

PORTFOLIO MANAGERS

Cumulative (%) Annualized (% p.a.)

ZHANG Feng, PENG Chenchen

OTHER INFORMATION

Since
1 mth 3 mth 6 mth YTD 1year 3 year 5year Launch
Subscription/Redemption Daily
Class 11 (USD 41% 22% . 62% 57% 85% 64% 639 -
ass 11 (USD) 9.41% 2.22% 12.21% 15.62% 53.57% 27.85% 8.64% 20.63% Distribution Dist*
Class A1 (USD) 9.32% 1.99% 11.69% 15.27% 52.15% 26.66% 7.62% 16.12% Minimum Subscription Amount:
Class 11 (USD): USD 250,000
Class I1 (EUR) 7.46% 3.67% 10.41% 15.76% 48.82% 25.29% 8.93% 19.79% Class A1 (USD): UsD 1,500
Class 11 (EUR): EUR 200,000
Class PF (USD) 8.00% 2.08% 10.64% 13.40% 49.44% 26.91% 8.26% 3.69% Class PF (USD): usD 5,000
Investment Management Fee:
Benchmark 4.84% -4.93% -2.30% 1.90% 23.45% 6.05% -5.78% 2.45%(2 Class 11 (USD): 0.90% p.a.
Class A1 (USD): 1.80% p.a.
il . 0,
M°r"'f'gs[':r 247/666 176/86 121/660 45/660 88/656 13/619 13/582 2/384 Class I1 (EUR): Y 0.90% p.a.
Ranking| 1 Class PF (USD) *: 0.60% p.a.

Source: Fullgoal Asset Management (HK) Limited, Bloomberg and Morningstar. Data as of 30 Apr 2026.
Note: [1]. Ranking of Greater China Investment funds which are distributed globally by Morningstar. Class 11 (USD) is used as representative share class for the
ranking; [2]. The annualized return since launch of benchmark uses data of the same investment period as Class 11 (USD).

CALENDAR YEAR PERFORMANCE

*May be annual or in other frequency to be determined by the Directors.
#Performance Fee 15% for PF share class, and PF class is not available for subscriptions to the public in Hong Kong.

GEOGRAPHICAL EXPOSURE
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

1.90%

= Hong Kong
Mainland China

us

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

Note: Excludingcash.



FUND CHARACTERISTICS MARKET CAPITALISATION

. - 46.62%
Annualized Volatility (3 years) 28.60 50.00% ° 43.70%
Beta (3 years) 0.81 40.00%
Sharpe Ratio (3 years) 1.17 30.00%
Information Ratio (3 years) 1.72 20.00%
i i i 7.80%
Price/ Earnings Ratio (X) 43.10 10.00% o
Price/ Book Ratio (X 4.56
rice/ Book Ratio (X) 0.00% —
Source: Fullgoal Asset Management (HK) Limited and Morningstar. Data as of 30 Apr 2026. <USD 2 billion USD 2-10 billion USD 10-79 billion >USD 79 billion
Note: 1. Class I1 (USD). 2. P/E, P/B calculation excluded Internet and SAAS companies
valuated via PS method. Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
SECTOR BREAKDOWN TOP HOLDINGS
Information Technology 25.25% 2788 HK Equity Chuangxin Industries Holdings Limited 4.08%
Industrials 17.58% 1530 HK Equity 3SBio Inc. 3.55%
Health Care 12.66% 1364 HK Equity Guming Holdings Limited 2.90%
it T H i 0
Materials 12.51% 1729 HK Equity Time Interconnect Technology Limited 2.71%
. . FUTU US Equity Futu Holdings Limited 2.65%
Consumer Discretionary 9.78%
Total 15.89%
Communication Services 9.25%
Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
Note: Excluding cash.
Consumer Staples 5.38%
Financials 3.93%
Energy 3.21%
Real Estate 0.44%
Total 100%

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

AWARDS

The Top Winner of “Best Total Return — Greater China Equity (5 Year)” Awards by 2023 HKCAMA-Bloomberg 9t Annual Offshore China Fund Awards

The 2nd Runner-up of “Best Total Return — Greater China Equity (3 Year)” Awards by 2023 HKCAMA-Bloomberg 9t Annual Offshore China Fund Awards

The Top Winner of “Best Total Return — Greater China Equity (5 Year)” Awards by 2022 HKCAMA-Bloomberg 8t Annual Offshore China Fund Awards

The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2022 HKCAMA-Bloomberg 8t Annual Offshore China Fund Awards

The Winner of 2022“Three Year Golden Bull Overseas China Equity Fund "Award of The Sixth Overseas Golden Bull Fund Award Presented by China Securities Journal
The Top Winner of “Best Total Return — Greater China Equity (5 Year)” Awards by 2021 HKCAMA-Bloomberg 7t" Annual Offshore China Fund Awards

The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2021 HKCAMA-Bloomberg 7t Annual Offshore China Fund Awards

The Top Winner of “Best Total Return — Greater China Equity (1 Year)” Awards by 2021 HKCAMA-Bloomberg 7t" Annual Offshore China Fund Awards

The Winner of 2021“Three Year Golden Bull Overseas China Equity Fund "Award of The Fifth Overseas Golden Bull Fund Award Presented by China Securities Journal
The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2020 HKCAMA-Bloomberg 6t Annual Offshore China Fund Awards

The Top Winner of “Best Total Return — Greater China Equity (1 Year)” Awards by 2020 HKCAMA-Bloomberg 6t Annual Offshore China Fund Awards

The Winner of 2019"0One Year Golden Bull Overseas China Equity Fund "Award of The Fourth Overseas Golden Bull Fund Award Presented by China Securities Journal
The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2019 HKCAMA-Bloomberg 5t Annual Offshore China Fund Awards

The Top Winner of “Best Total Return — Greater China Equity (1 Year)” Awards by 2019 HKCAMA-Bloomberg 5t Annual Offshore China Fund Awards

Disclaimer

Investment involves risks. The value of the Sub-Fund’s shares may go up as well as down and investors may not get back the amount originally invested. Past performance is not indicative of future performance. This material
is prepared for general information purposes only. This material cannot be construed as an offer or recommendation. Any person considering an investment should seek independent advice on the suitability or otherwise of
the particular investment. This material is exempted from pre-vetting and authorization by the Securities and Futures Commission of Hong Kong and has not been reviewed by the Securities and Futures Commission of Hong
Kong. SFC authorization is not a recommendation or endorsement of the Sub-Fund nor does it guarantee the commercial merits of the Sub-Fund or its performance. It does not mean the Sub-Fund is suitable for all investors
nor is it an endorsement of its suitability for any particular investor or class of investors. Persons using this material are required to inform themselves about and observe any relevant restrictions. Before making an investment
in the Sub-Fund prospective investors should review the Explanatory Memorandum and the Product Key Facts Statement of the Sub-Fund carefully and in their entirety. Prospective investors should consult with their legal, tax
and financial advisers as to any legal, tax, financial or other consequences of subscribing for, purchasing, holding, redeeming or disposing of units in their country of citizenship, residence and/or domicile. Issued by Fullgoal
Asset Management (HK) Limited.

Address: Room 2601 and 2608 Two Exchange Square, 8 Connaught Place, Hong Kong

Email: info@fullgoal.com.hk Fu I I g U a I

Phone: +852 3713 3000 Asset Management
WWW.FULLGOAL.COM.HK



KKP CNGROWTH-H

ALfau/Adanuiin

o navnuiliflunasnuasarsnuiasnulueivdszing Taadadolusy
Feeder Fund Mittdiuadnulunasnusiedssind (nNadnumnan) tines
nadnuLiiey da Fullgoal China Smalll-Mid Cap Growth Fund &eiu
WanauunuuadnasnuilIvduagdunasnunaniinasnuainy taaumn
wanauunuzasnasnunan lasunansenulumvauaniadaanudas

Aneag aradenansenulunivavsananauunuaaInaInuil uazy

asnuatafilanmalasuiluAutiaaninduaanuiaunsn

naamuu"lu“tmﬂunaamumnmsaaLaumu LLRuNﬂ’J"INLE\iHOVILﬂH'nIaGmJ
msmmu'tumaﬂs"mﬁ L2 mmLauoznnmstﬂauuuﬂaa”{utsaa
LATEgAa A1siag wasdvan aanan1sdy dasiaantis wazauLdey
1/|mr;m.laonunaumuummmmnsman‘uawaaﬂsumﬂmnamu
aanu lusiu

Tagdnfudrnasnunanazamuludadiudasluguuasyariniwegdu
guuavnasnuvdnluviEnaunaidnuazauianaly definnseiu
grfananaglu wiainaldludafrunfidadrdyanndssinaiu davne
wiauAY deviurasudEnuunadniasauianaidfvnaialafignin
AfavEINIRETIAYUaAdANNRUMIuAan1sidRauLlRIuaIRA L
LAsHgANINNINYunasusEnnfizuralug uanannil nsasnuuad
nasnunaniinisaseandatludssinadiu dagnd i1 fanaliiyas
2adnasnunanaIafinNNFurIuNINNIINaINUAUNTInITATEANENST
[INUNAINNI TeayaAInasnaInunanalIadinuaanlmiIsagng
vsEgAa A15ifag wlswe dastuantlday gnwasas AE nguane
wiangssiisungdenansenuidvausanainlulssindiu dasne uazu
LA duaragunansznulunvaudundnninduasaasuasusEni
NAINUNANRINY LAZAIARINAGANANITA AU ULAINDINUNAN LAY
nasnuilenn

wiavannasnuilaziasanasnulunagnunanasdonalviiaiu
W@avannisasnunszandludseinaludoiiulssinalunguaaiaiia
13 (Emerging Market) S9aiafiauidavgoniinisasnulungu
Usginanwaiuiuay (Developed market) wagfimutdadtanizuas
aataludszinaiu 1y anudasannnisasnuluyu A-Shares uazlu
AaIAYUIY AuLtdavannadulinduaynienisiiiag Aguune
vAsHgAa ANUda uniFsAEaT ANURIAIUEAINARDY AN
e uANNAUNIY ANdasRiataianaIanuIInnIInITRINUly
Agulssinaiweiulual (Developed market) adut&avgiaaidunns
aynunu Qualified Foreign Investor (QFI) diasndas1ulalinn a1y
iaesnuanatiunaynisulasAduananeiu (Renminbi: RMB) ns
ngaurInuassyuuTilALIvasAy Stock Connect sgnivlseinaiuuay
davny mwmﬁuamnmwaonummm ChiNext uwag/#3a STAR board
AanudasaruniFuailssinaiu uazaisildsuulasssifiouuay
NHLNAYIFY 9 AINa1I TUAINITRATAITEUTieNUAITETLTIVIIUNT
ARELIREH ﬁsnsimaamwmq‘]‘amumanmwumawmmwaﬂs Ty
szinaiu doriy wingasnuRaFaLaIiuinnisasnudenaiiiia
swnmaummu’(uwammsmmumwmmaowaamuumm‘tumsaomu
finsnszandilugfiniaiu 4 gasmuasiatsannszaiaanuiaesaag
WasaNITAINUTALTINYAIAUAIGIE

Luaomnnaomunanunaumﬂumsnsmsnaamuunmﬂosn (Actlve
management) Faifu aoumwl,ﬁ’uomnn'ﬁﬁmau“laa\mu ATIATIEH
NAANITWE wsanaﬂwﬁmsaomumaowammsnaomumamﬂu
wamanLmumaanaamu"tmﬂu"tﬂamammmmousamumﬂs"mu“b

nasnuudnanvingsnssudygdaznsaroniniaiiuilstdnaainiy
n1su3nIsn1sadny (Efficient Portfolio Management: EPM) uagnns
flavAumnuday (hedging) Taanasnunanalaldzduuunisasnui
nanuane desInde deyaunaaddu (options) NewaurWasiisa
(forwards) wiainguseaodsiu EPM uanand nasnunanazldduan
aanaaenil (desrndeue'liidirdauias Total Return Swaps (TRS))
Wadlusuuingszadaiunisasnuale sIudvaraaenuluasansnd
Jeyandiaznaalomiturle (Structured Note) donisasnuanvsiufinanu
t@aatannzungdsgnrsuazaravindfiaviiaasnuianuiiaeviay
eNUANFITU Vel ANULFEIAINETIDNIITINAIANULREIFAIULATAR/
aAdeyan mwmﬁuamumsﬂi"muuam ANUEABIATUAITNAURIY
mmLﬁuomnmsmwsmssumi{amuuanmmm (Over-the-Counter)
mmLﬁuoawnm'sVL:Jmmsamsvﬁmlmumuau (Settlement Default)
AR UANWARaIUaIF g daunaaun Anuliauysaluay
n1stedaulwmizasyarssuindyandamnaaremindudunswegdd1ody
Anasnunanivdaniu (Tracking Error) shudesiununisvingsnssui

anagunitnsaenuluduningadelaanse uanani dyadame
drominuvdssianiinnsuenagiuiuainy (Leverage) fvaradavin
TUHARTIANUIINAITRINULAINAINURANLANTUNTANINATINITRINY
Tugunswdadlaunsy oty Msasnuludyandaznadloniiaia
vihlvinasnuvanfianuiavsanisznavuateitogdey fasnuaisi
mmLm’tmnmmJmmLauamaomsaomuiuﬁmmvﬂamumwm Lag
asafivaviszaunisainisainy mnﬂsuﬂmmsmmu FuMIduBag
HaInulay wazgasnuaiuisasansuaudniiarainduainnis
aomu”l,ﬂ

naomuuanmaﬂmnmﬁaﬂ‘wmuaomumumsiﬁﬂswmsamas H)
visamnmmﬁofﬁ‘wmuaamumwmmamomu wialfiasiiaziudn
fodantiaaonuIlanu AN a LR IUNEATEIUATISIEUA T ENUILRINY
maanaomulumasuuunm‘lm 9 “Lunsmmnmmmmmmsmamauam
mauﬂ;]Laﬁua.,/masuanmssnma&’afﬁ‘aummaomuua.,/mamszo
Juulfsuniiaasnuiin savgFedaniiaasnuuay/viadeduilaay
UUIBRINULAN maonma’(wsanaunnﬂa’Lm"l,mmwuwsamomu
Lwa‘L‘naamﬂaaonnmssnmz\"‘fa*ﬂauuwaomumaanamuuan sﬁoLﬂuvLﬂ
ANADAIURIIUANE (Faula waawnmnwsiumﬂmwﬁ‘anuiu
Funl&aumihaaenuaua1de) aussylusneasidaaiasenisuag
NAINUTIN Tmynﬁ:ﬂnmmimﬂsumﬁw@aomumsmnunﬂ*ﬁmao
UIENTAN15 NIl usEnIanisazafiun1sauIsn1sNUITENIANIS
Avua atd19'lsAann fiamilaasnuasdasdedrdoaradunia
JuuldsumiraasnuaanldausiaasidaafuiEnianisaivua'lily
TasvnrsuaznivatdnuluiidaniAmdasduaisanaduniaduldfau
wuaaINuUaan

nasnuiianaasnuniafilidedaadauraaroni (Derivatives) 1ita
aRANLAHY (Hedglng) Tnaanadl underlying tfuasia1snu vl
aunuzasnaInu dufinfiasddsznaufluasasnu amsmamﬂaﬂu
fameanids way/via mﬁumuaomﬂsunamﬂuaumusamuﬂsmum
syutesiu viaflavddssnaufuduiinuiszydresiu el nsvindeygn
iimnumwmmqumu‘muua“umwmﬁmmnmmaamo 9 v2du AN
Lammnmsmnammwwmumﬁsmu uialususagenay (delivery
failure) ma"l,ummsnﬂgjﬁﬁmumamnao”l,ﬂ ANALIFuaAWANDY
unisdaziawsaiguisatagaiusle (close out position) tHusiu
TasssnianisazAuanaanslunisudnisianisanudnsiiiady
Annsasnuludggidaziadlsnil aaasaudalufissuuiivansau
’LumsnsmsmmLémmaaﬁmmweﬂamﬂmwm 1y UEENIaNITAL
ATy mmmuamu"visaaumummmLﬂanaﬂaaus:ﬂmmﬂu
aduandamaaroninadiesuinssouazainasa uazrininisusuea
lunvavad1efifeddgy vi¥ndanisazAarsandsuildsuununis
aomu’tummuaunuamamsm Wiaaaanudasainnisiadaya'li
mmsammmaé‘mapmummnaanuh

lunsdifinasnunuasnuludyandazissrontifianisananuiag
Taaudiniadindsaasdaygrdaaraaronindulildfodardy
nindRuiidasnisannnudos viEnIanislddayaluadalunis
mmfumaunsmwaamauﬂs".ﬁmmuauwuﬁ (absolute correlation
coefﬁuent) naomuswaaumwmﬁm mnauﬂmsamuﬂsmﬁmmeﬂa
waFIINRUNE19a9 (underlylng) uavmwuéummaamsammmtﬁm
maau"tm‘lumﬂvnom"mLﬂu"l,ﬂmmmualuamm doanadonalinisiain
‘vnﬁzgsgwﬂamﬂa‘;wu'lvl,umu'lsaamm'mLﬁﬂovl,mam\nmuﬂswawﬁmw

Tugannisaidnfinasnuaraiasanasnuluniailidedyandaune
drmin (Derivatives) taananu&ay (Hedging) shudmnsiuaniddau
Wuasalszing nasnuasvindygidauiealewindailasduaiiu
Wdeosudanuanil&auionua (seninesanay 95 — 105 2asyad
Anudaaiidag) namuagmwm‘\mﬁmmuamwu,amﬂauuiumum
Lildviinsilasduanuies'ly dearavintiasnuldfunazianuyain
aanuanidasunialasuduausininbuasuiauusn’la uanannil nns
vigsnssuilasduanuidaesudasuanidfaudengnarafisunu 4
YINTWHRAALLNUADINAINUTALTINRARIANNGUNUALANLY

asasnuiiauidas fasnualsvitanuirladnwazduddauly
HREAUUNY uazANNLRevAauAaulaaInu

gasuasasnulunasnuiidiaiuinnsasmulunasmuidedvugau
ﬁuimnﬂs"ammsaomumaawaomu u,a”wamuﬂausumwmauomma
mmmumnmsaomu"l,m wazldsadnEnAdauduriuduluntiodadeu
daumaganaowusm



=} = A Qs 1
m%aouausw\'sm'\mammuan'\wn aav

% = Py o - 14 ' = a a o '

Wasnuamisadnunsigaridan udninael uazdaulanislduaasusaziadasdauiviisanuidmdiudaninaaad
= - § o e

1alusrtaiduninsenis uaviivdadaruatiuidu 7 https://am.kkpfg.com

' o P | 1 3 ] v o
nauAsaviandvrIunsza ldaatinasnu

1. asssuniiaunissnnaninaaay (Liquidity Fee)

tadadfiafiazviaudunuaadnasnuiiindulunnizinain
fiauiusnugoniafinisuadunidaasnuviadinisduildau
wiigasnuaanuadnasnuiiu q gotAuninilnd Taaazianiiu
Arsssutfisuanie “Hune” wiadduildauniiaasnuaan
WwAnuiAun BN auay/via daussasnaiiaiviue wasily
AMsiBanlAuinanu

2. nMsusuyasmsweaaugusalragasnisaiuImidsiau
sunulunastdanansweiduaasnasnusiu (Swing Pricing)

wiasfialilfuyasimiiaaimu Walasviausununisdauna
aagnasnulunsiaaiafianuduniu Taainduils (Swing
Factor) Maiaasviausunualddnauazlddiundsiuaialunis
d¥uyaAniiaainy uananifu nasnuatatdanly Swing
Pricing tawngthenaiifiasdamaansiduninddvualy
(Partial swing pricing) w3aaunsaldnaiuluteiaaiafiniu
fiuenu (Full swing pricing) duagfunisAavuaidaulalunisly
Lﬂsaauamuanwmvaumswwsamumummmmununaamusw
1 q

3. MsinAsssutiaunsdaz i aasui azviausunuly
& PV [ - .
Asdaanansneduaavnasnusiu (Anti-Dilution Levies -
ADLs)
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(Notice Period)
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