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Uszinannasnusid / AfunasnusiIu

ABYNUTINATIETNY NavvusIu Feeder Fund namusauﬁﬁuiqmmflm"tﬁﬁmsamu‘lu
navnunuaumMalduaa.fadu nasnunuivasnunuuiianuidasstvdssing
nauNaINUIUN : Global Equity - Infrastructure
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o nasnuiiulawngasnulumbaasvuaasnasvusinludvdssmaiaonasnuide da Lazard
Global Listed Infrastructure Equity Fund (nasviuuan) Taaadatusauilieyflidasnia
sanaz 80 uag NAV Taanasnundnuivamuluasmasu uazamasiiadasfuanansmu
°1|aa‘nsz:mmmLuuﬁsnaLnmnuiﬂsomsmmsmﬂinﬂwumu (Infrastructure Companies)
deananzifinuvitaiinisdamaagluaaiandnninegsng 9 Afiwianuifugua

o NAYNUNINUINITIANTT AL Lazard Asset Management Pacific Co.

o nasvuanaIuludandazaalonin (Derivatives) Waaamundudanuaniliau
Wuasevlseina Taanasnuazilasfuanuasdrudanuanildaudaufonun
Taghiliagnitsasay 90 vasyarIduaInuludwlsuna

o naynuaIRINUIUNaINUTINAUNATE uax.Lieddu (Cross Investing Fund) Tudagru
TasadssauilfydlaiiAusasay 20 2a9 NAV Taadullaundninasidaulaidnineu
N.8.6.A1UUA

o nRENSMTRINU: onTalildsunalssnaunisiadaulmaunasnumndn (Passive
management/ Index tracking)
'imr;lnaamu‘na’q”mjom"a’(,ﬁvl,é\s"nwaﬂs"nanmsmaau“lmmmwWuu‘iim (Active management)
(nasnuausaaInuluNTngdudy 9 muiszyluulainanisasnuuasnasnu
swaaﬂsummnanmswu’(us"nua“Laﬂm'iﬂsamsaG\msnaamuua”muoﬁaﬂi‘imumumaua‘tﬂsoms
Tsa@nmaasdaaovuaiinigu https://am.kkpfg.com)
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wani1senttiunsdavudvuuuilnuyea 1>4 (%)

14.24% 9.19% 10.35% 15.33%
10.85% 5.99% 2.96% 14.10%
11.00% 6.64% 4.80% 12.18%
12.24% 14.43% 11.69% 10.95%
15.35% 17.89% 14.98% 12.59%
4.51% 7.46% 10.66%
1.11% 5.78% 6.47%
1.33% 5.36% N/A
11.92% 12.03% 14.32%
14.32% 13.66% 17.47%
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62)

2. Nnadnan Pagnanana (mu,m 1 w.a. 61)

fufidsa* :

(1) 95% 62ifi MSCI World Core
Infrastructure USD Net Total Return
dsughadununsilasduanugnedan
u,amﬂauutwammmwamanme,ﬂuanmau
11 o Jufidnnananauuny

(2) 5% @2ufi MSCI World Core Infrastructure
USD Net Total Return dfudasdns
uanuldasudadmwananauunuiduanadu
1IN AL FUNAIIARNRADUUNY

* Source : MSCI (Notice to Investors: The
MSCI information may only be used for your
internal use), please see further details
regarding MSCI's section 4. Attribution and
Notices in "nunavaauidin.
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asdanihaamu ANSANLAURUILIINU Aayatdedan (fiaya a1 Fuit 30 waranaw 2568)
Surinn1sdia - NNIUinNIs Suvinnsanudu : NAIUYNATS Maximum -18.45%
. . . . Drawdown )
. 1000 o i FX Hedging 94.88%
Fokn - um aydiay et . lidviua .
nsdlanfeusndiuer L AU UL : Sharpe Ratio 0.17
nsdfandedataldudn ; 1,000 1m tanaAvndatiugn : 100 1w / 10 wiha Alpha 2.229
szaznaINssuduan | 2alu 5 Jurinns!  Beta 0.68
@ * (1fa3tiu T+5)2 . . » .
o e e - a.mu.ﬂu ,( ) Y ) Recovering Period 147 pau 4 iu
wineng * duudunayadnindgdugnd yadmhaasmu s1ananiiaainu wia Soana -
A fugiadumiaamu Taglitusnuiungedssivdlnauasiungasilssina aFEUUNULIUY 0.33 wih
2 31331fu T+5 wwsigydsuduaznadumiiaasnuuas KKP Bank, SCB, BBL, KBank, BAY A3
, TTB, KTB, CIMB Thai, LH Bank, UOB, Citibank LLauuwmn/mdwﬁﬂ T+5 shwsudleyd
ﬁmmsauuanmuamnmvnmmu (maazdanarafinsildauuilas)
T= mmmsﬁamujmtl"Luu;.mmuuqmﬂsumﬁ"lmuLtauauuqmmaﬂsumﬁ
wiEvaaFauuiein doudiud 1 d.a. 2568 iudulal wdnaylilatvivimsanambaasu
’uFLuzinAsaINUEaILldEn hifuddeda/Mdeduildaudn Taaaseiuvitugianiaasmu
wazisulaaanunadinouaasudiniunndainiy gasuanunsagaasidaalfiuiiulean
https://am.kkpfg.com/th/news/2025033149952
arsssufisuiGaniiuannnasnusiu (Yosail uas NAV) (diaya ot Fudt 30 waranax 2568) ATIAATINITAINUTUGILSEINA
ANSIsULTIaN Foga'laitin LAURZY (faya o Jui 30 wawnau 2568)
ANTARNNST 2.6750 % 1.0700 % iszind %NAV
e ldane 4.8150 % 1.2110 % IRELAND 98.54

wuneue 1. mﬁssnLuuumnmﬁmmﬂuammu mmﬁsnaLawumamﬂau‘lmum

2. @ lddaunidaaifiuaie Lﬂuﬂauamaosam”ﬂ"nmumiﬁ Juil 1 fi.e. 67 - 28 n.W. 68
3. waomummsammauamﬁssmuﬂumLiﬂmnumnnaamuswuauuao 31
luniledathnusiutayanasnu 167 https://am. kkpfg.com
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ArsssutiiaufiGuniuaindaniidg (Youasyasiuinaanu) (diaya o $uil 30 wawanan 2568)
RV L[S HEY Foga'laitiu LAURFY
n5Ne 2.0000 % 1.0000 %
assudiadu 2.0000 % aatiuaniiu
asdulAsuninaanuLdn 2.0000 % 1.0000 %
asduldsunminaaonuaan 2.0000 % fTaqifuaniiu
nslaunule 50 11w sia 1 shens 50 11w sia 1 shens

wnawg 1. Arsssuflaudenannuadyasiiy sdgsislanigianddulaudn
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3. lunsdifinasnuasnuluniraasnuaasnadnusrunalfnisinn1suaslzsnianis
NAINUAUNMY uaznadnuilaameazhidaninuisssudaunisianis (management fee)
Asssutiaunisana (front end fee) Ltauﬁwﬁssutuﬂusuﬁaﬁu (back end fee) aidiaufu
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setanninedu %NAV| |fansweau %NAV
mhgasnuavlssine 98.54 | [LAZARD GLOBAL LISTED
fyandaunaaroniin 1.24 INFRASTRUCTURE EQUITY FUND | 98.54
Wuun,iasdunn 1.15 (LZGIUIA ID)

wihgasnuludssing 0.01
funsweiuaynilguu -0.94
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msasulunasnuiuiunii 20% (navlulszna uazvdanaveneilszing)

fanainu LAZARD GLOBAL LISTED INFRASTRUCTURE EQUITY FUND
ISIN code IEOOB3X5FG30
Bloomberg code LZGIUIA ID

uu-\umqﬁmﬁﬁﬁm: Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form
and may not be used as a basis for a component of any financial instruments or products or indices. None of the MSCI information is intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data
and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided
on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other
person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties
(including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular
purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect,
special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)
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Maximum Drawdown ulasifusinamavugegauasnasnusulussaznan 5 ddaunds (wsamaLmﬁmmanaamunsmﬁm"lumn 5 1) Inadnainszau NAV
samihafiaageaalilaudeansagaluzied NAV davbaliudianas A1 Maximum Drawdown ludiayaiiznalinsiudeainuidaeiarnavmanuainns
aunulunasnusiu

Recovering Period szasiiainisiuda wauludayaligasmunnudeszasnaidousdnismanugogaaudessaznatfifunduaniidunusdudulissasia
wuinle

FX Hedging uasifusuasnisainuluanadusilsanaiifinisiasiuanudasaindasnuanilaau

dasrdruvyuiagunisasyu anudzasnistamandnnindlunasanamuluionailaisnaivile T,mr;lmmmmnnamﬁshnjwszmwwasmwa\mam
mMsandnniwdiunasinuasyadinsanandnninduasnasnunulusaussazan 1 dwnsiayasi NAV maonaomus’;nl,aaﬂ’(usanswummmenu
navnusIUAdiAT portfolio turnover g vifivnistiaTnanannindlaansIuavIfInNITNBINULRY vinlifisununmsdamavdnnindige SodasRiansan
Lﬂ"’iumﬁﬂuﬁuwamsmmumumaanamuswLwaﬂs"mum'mmum’uaamsdﬁamwﬁnm%wﬂﬁanm)

Sharpe Ratio asmahusumwNamauLmumul,wnmaonaomuswLﬂ“sumvmunumwmﬁmmnmsawu TALAUIUNARNAFAIITENIAATIHRAALLNUAAY
naguPUAudanNanauunuisiAanade (risk-free rate) tﬂ%unmunnummmmummism (standard deviation) wasnasnusIn

1 Sharpe Ratio agviaudivdnsinanauunuiinasmusumslasuiniudataiefuanundasinasnusinsuun Tnanasnusuisial Sharpe Ratio
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Lazard Global Listed Infrastructure Equity Fund May

2025

A Acc USD Hedged Share Class | IEOOB3X5FG30
Fact Sheet

A sub-fund of Lazard Global Active Funds PLC, an Irish UCITS investment fund company

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID
before making any final investment decisions.

Fund Description Risk Rating

Lazard's Global Listed Infrastructure Equity Fund is an actively

managed portfolio that typically invests in equity securities of - e +
infrastructure companies with a minimum market capitalization of < >
$250 million. The Fund uses a "Preferred Infrastructure' Lower Risk Higher Risk
philosophy that focuses primarily on equity securities of Potentially Lower Rewards Potentially Higher Rewards

companies that own physical infrastructure assets that meet
certain preferred criteria, such as revenue certainty, profitability
and longevity. Key Risks Related to the Fund
There is no capital guarantee or protection of the value of the
Fund. The value of your investment and the income from it can go
Share Class down as well as up and you may not get back the amount you
NAY $5.20 originally invested.

As the Fund invests on a global basis in Infrastructure Companies,
it may be less diversified than other funds investing in a broader

Fund AUM range of industries. Securities and instruments of Infrastructure
Companies may be more susceptible to adverse economic,

Class Currency $1,754.96m political or regulatory occurrences affecting their industries and

Base Fund Currency £1,301.37m may be subject to a variety of factors that may adversely affect

their business or operations, including additional costs,
competition, regulatory implications and certain other factors.

Key Risks Related to the Share Class

Your shares will be hedged with the aim of reducing the effect of
exchange rate fluctuations between their denominated currency
and the base currency of the Fund. This may not completely
eliminate currency risk and therefore, any residual risk may affect
the performance of your shares.

See "Risk Factors" in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return® in USD % p.a.)

12 Months ended 31 March

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Lazard Global Listed Infrastructure Equity Fund 10.7 9.7 1.8 18.5 176 -7.0 11.4 2.9 16.3 5.8
MSCI World Core Infrastructure 15.8 5.2 -6.5 16.8 23.1 -8.4 20.5 1.6 1.7 1.7

Fund Performance (%)*
(Annualised Return® in USD % p.a.)
Periods ended May 2025

Cumulative Annualised
™ 3M YTD 1Y 3Y 5Y 10Y 3Y 5Y v
Lazard Global Listed Infrastructure Equity Fund 3.2 10.8 16.4 21.3 31.6 69.0 142.5 9.6 1.1 9.3
MSCI World Core Infrastructure 1.2 4.6 9.4 174 17.3 49.3 111.6 5.5 8.4 78

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 0% (i.e. USD 0 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to
1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

LAZARD

ASSET MANAGEMENT
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$100 Invested Over Ten Years

Top 10 Holdings

260 Stock Country Fund (%)
CSX United States 8.0
220 National Grid United Kingdom 8.0
Ferrovial Spain 75
180 Terna Italy 6.1
Snam Italy 6.0
140 Norfolk Southern United States 4.7
VINCI France 4.6
100 United Utilities United Kingdom 4.5
Severn Trent United Kingdom 4.2
60 Exelon United States 3.6
May-15 May-16 May-17 May-18 May-19 May-20 May-21 May-22 May-23 May-24 May-25 Total 57.2
Number of Securities 28
__ Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund (142.50%) (111.61%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 31 May 2025 in USD.
Market Cap Breakdown Ex Cash Sector Breakdown Ex Cash
(%) Fund (%) Index Relative
Weight
60 56.0
Utilities 56.9 451 11.8
0 437 Industrials 39.5 26.1 13.4
40 Real Estate 19 13.7 -11.8
30 26.9 27.5 Communication Services 1.7 0.0 1.7
20 = 17.0 155 Energy 0.0 15.2 -15.2
10
0.1
0
>£50bn £15bn to £5bn to <£56bn
£50bn £15bn
M Fund M Index
Region Breakdown Ex Cash Characteristics - Equity
Fund (%) Index Relative Fund Index
Weight EPS Growth - Next 12 months (%) 35.4 9.6
Continental Europe 419 12.5 29.4 P/E Ratio - Trailing 12 months (%) 22.8 212
North America 25.6 69.5 -43.9 P/E Ratio - Next 12 Months (%) 16.9 19.4
United Kingdom 19.9 49 15.0 ROE (%) 9.2 12.9
Asia ex Japan 12.6 8.7 3.9 Dividend Yield (%) 4.1 35
Japan 0.0 4.5 4.5 Price to Book Value Ratio 2.1 2.7
Technical Statistics®
Fund Index
Alpha (% p.a.) 4.69 -
Beta 0.87 -
Information Ratio 0.69 -
Sharpe Ratio 0.37 0.06
Tracking Error (% p.a.) 5.99 -
Volatility 13.45 13.99

$Source: Morningstar. Technical statistics calculated three years to 31 May 2025. For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the reference
interest rate.

This Fund is actively managed. The Fund's performance is measured against the performance of the MSCI World Core Infrastructure (the "Benchmark’), which the
Investment Manager has assessed to be the most appropriate Benchmark for measuring performance. The Fund is not constrained by the Benchmark as it has flexibility to

invest in securities and asset classes not included in the Benchmark.
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Fund Information

Fund Objectivet

To achieve over the long-term total returns
comprising income and capital appreciation.

Asset Class

Global Equity

Benchmark

MSCI World Core Infrastructure

Management Company

Lazard Fund Managers (Ireland) Ltd

Fund Managers

Bertrand Cliquet & Team

Fund Launch Date 27/02/2012
Share Class Launch Date 24/04/2013
Base Fund Currency GBP
Class Currency usD

Type

Accumulation

SFDR Category

Article 8

tThere is no assurance that the Lazard Global Listed Infrastructure Equity Fund's
objectives or performance targets will be achieved.

Settlement
Subscriptions Settlement T+3
Redemptions Settlement T+3

Dealing Frequency

You can buy and sell shares in the Fund on
any day on which the stock exchanges in
London, New York and Sydney are open for
business.

Cut-off Time (Subscriptions)

15:00 T-0 IE Dublin

Cut-off Time (Redemptions)

15:00 T-0 IE Dublin

Identifiers

ISIN IEO0B3X5FG30
Sedol B3X5FG3
Bloomberg LZGIUIA ID
WKN A1XDJB
Valoren 20710707

Fees

Annual Management Fee 0.85%
Ongoing charges 0.93%

Max Subscription Fee 0.00%

Max Redemption Fee 2.00%
Minimum Investment Amount 10 000 GBP
Swing Pricing Applicable
Glossary

Active Share measured as a percentage, active share is the degree of deviation

in holdings between a portfolio and its benchmark. Active share of a portfolio is
calculated as half the sum of the absolute active weights of all securities in a
portfolio and its benchmark. For portfolios without shorts, the statistic ranges

does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year

to year.

from 0% (index tracker) to 100% (no overlap with index). The higher the
number, the more “active” the manager is.

Alpha represents the return of a portfolio that is attributable to the
manager’s investment decisions.

Beta measures a fund's sensitivity to movements in the overall market.
EPS represents the fiscal period earnings per share (EPS) for the period.

Information ratio represents the value added by the manager (excess return)
divided by the tracking error.

The Ongoing Charges represent the ongoing costs to the fund from one year
to the next which includes but is not limited to the fund’s annual management
fees, professional fees, audit fees, custody fees and custody transaction fees. It

P/E Ratio/ Earnings Per Share (EPS).
Price to Book Value / Book Value per Share.

Return on Equity (ROE) calculated by taking earnings per share of the company
and dividing it by the stock’s book value.

The Risk Rating is calculated in line with PRIIPs Regulation 2014 (the “PRIIPs
Regulations”)

Sharpe ratio measures return in excess of the risk free rate for every unit of
risk taken.

Tracking error measures the volatility of the difference between a portfolio’'s
performance and the benchmark.

Volatility is a measure of the fund's returns in relation to its historic average.
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Contact Details

Website: lazardassetmanagement.com Spain and Portugal
. . . Lazard Fund Managers (Ireland) Limited, Sucursal en Espafa
Dealing and Administration Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid

Telephone: +353 1242 5421 Telephone: + 34 91 419 77 61

Email: contact.es@lazard.com

Belgium and Luxembourg Switzerland and Liechtenstein
Lazard Fund Managers (Ireland) Limited, Belgium Branch Lazard Asset Management Schweiz AG
326 Avenue Louise, 1050 Brussels, Belgium Uraniastrasse 12, CH-8001 Zirich
Telephone: +32 2 626 15 30/ +32 2 626 15 31 Telephone: +41 43 / 88 86 480
Email: contact.be@lazard.com Email: contact.ch@lazard.com
France United ArablEr‘nirates — Dubai International Financial Center
Lazard Fréres Gestion, S.A.S. Lazard Gulf Limited
25 rue de Courcelles, 75008 Paris Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644
Telephone : +33 144 13 01 79 Telephone: +971 4 372 8250

Email: contact.ae@lazard.com
Germany and Austria
Lazard Asset Management (Deutschland) GmbH United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Neue Mainzer Str. 75, 60311 Frankfurt am Main Lazard Asset Management Limited
Telephone: +49 69 / 50 60 60 20 Manchester Square, London W1U 3PZ
Email: contact.de@lazard.com Telephone: 0800 374 810

Email: contactuk@lazard.com
Italy
Lazard Asset Management (Deutschland) GmbH USA
Via Dell'Orso 2, 20121 Milan Lazard Asset Management
Telephone: + 39-02-8699-8611 30 Rockefeller Plaza - New York, NY - 10112
Email: contact.it@lazard.com Telephone: 800-882-0011

Important Information

The Lazard Global Listed Infrastructure Equity Fund is a sub-fund of Lazard Global Active Funds plc, an open-ended investment company with variable capital structured as umbrella
funds with segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be
further redistributed or used as a basis for other indexes or any other securities or financial products. This report is not approved, reviewed or produced by MSCI.

All rights in the FTSE Developed Core Infrastructure 50/50 Index (the “Index”) vest in FTSE International Limited (“FTSE"). "FTSE®" is a trademark of the London Stock Exchange
Group companies and is used by FTSE under license. The investment product has been developed solely by Lazard Asset Management Limited. The Index is calculated by FTSE or
its agent. FTSE and its licensors are not connected to and do not sponsor, advise, recommend, endorse or promote the investment product and do not accept any liability
whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the investment product. FTSE makes no claim,
prediction, warranty or representation either as to the results to be obtained from the investment product or the suitability of the Index for the purpose to which it is being used by
Lazard Asset Management LLC.

Lazard Fund Managers (Ireland) Limited is authorized and regulated in Ireland by the Central Bank of Ireland. Copies of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID) and the most recent Report and Accounts are available in English, and other languages where
appropriate at www.lazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs charged when issuing or repurchasing units or switching sub-funds, as well as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. It should not be considered a recommendation or solicitation to purchase, retain or sell any particular security. Past
performance is not a reliable indicator of future results. The value of investments and the income from them can fall as well as rise and you may not get back the amount you
invested. There can be no assurance that the Fund’s objectives or performance target will be achieved. Any investment is subject to fees, taxation and charges within the Fund and
the investor will receive less than the gross yield. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
shares. Not for distribution in the United States, or to or for the account of US citizens or investors based in the US.

Please note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction. Investment into the portfolio will not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Additional information by Jurisdiction:

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (Ireland) Limited, by Lazard Asset
Management Limited, 20 Manchester Square, London W1U 3PZ. Incorporated in England and Wales, registered number 525667 Lazard Asset Management Limited is authorised
and regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
The Paying Agent in Germany is Landesbank Baden-Wuirttemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Belgium.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the PRIIPs KID which is available on request from Lazard Fréres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned. This information is
provided by Lazard Fréres Gestion SAS , 25, rue de Courcelles 75 008 Paris.

Italy: This information is provided by the ltalian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH, Via Dell’Orso 2 - 20121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Allfunds
Bank SA, Milan Branch, Via Santa Margherita 7 20121, Milano.

Netherlands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registered in the Dutch register held with the Dutch Authority for
the Financial Markets (Autoriteit Financiéle Markten).

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046 Madrid
and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number 18. The Global Listed Infrastructure
Equity Fund is a Foreign Collective Investment Scheme registered with the CNMV under registration number 1376.

Andorra: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140,
Piso 100, Letra E, 28046 Madrid and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML). LAML and the Fund are not regulated or authorised by or registered in the official registers of the
Andorran regulator (AFA) and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities. Any orders transmitted by an Andorran licensed
financial entity for the acquisition of Shares of the Fund and/or any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.
Switzerland & Liechtenstein:Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund Services AG,
Maintower, Thurgauerstr. 36/38, CH-8050 Zurich. The Paying Agent is Banque Cantonale de Genéve, 17, quai de I'lle, CH-1204 Geneva, while the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, FL-9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be obtained
free of charge at the registered office of the Swiss Representative. The performance shown does not take account of any commissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-fund are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

United Arab Emirates: Issued and approved by Lazard Gulf Limited, Gate Village 1, Level 2, Dubai International Financial Centre, PO Box 506644, Dubai, United Arab Emirates.
Registered in Dubai. International Financial Centre 0467. Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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navnunuaumMalduaa.fadu nasnunuivasnunuuiianuidasstvdssing
nauNaINUIUN : Global Equity - Infrastructure
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o nasnuiiulawngasnulumbaasvuaasnasvusinludvdssmaiaonasnuide da Lazard
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o NAYNUNINUINITIANTT AL Lazard Asset Management Pacific Co.

o nasvuanaIuludandazaalonin (Derivatives) Waaamundudanuaniliau
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o naynuaIRINUIUNaINUTINAUNATE uax.Lieddu (Cross Investing Fund) Tudagru
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B noovqusy [l SER T Peer avg
20 247 57 12.09
.56 253
082 0.3 133 17
ST -2.8
-10 -? 3 2e-3.EC
R-TT =]
2563 2564 2565 2566 2567
wani1senttiunsdavudvuuuilnuyea 1>4 (%)
14.24% 9.19% 10.35% 15.34%
10.85% 5.99% 2.96% 14.10%
11.00% 6.64% 4.80% 12.18%
12.24% 14.42% 11.69% 10.95%
15.35% 17.89% 14.98% 12.59%
4.09% 7.11%
1.11% 4.63%
1.33% N/A
12.02% 11.54%
14.32% 13.39%
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Lazard Global Listed Infrastructure Equity Fund May

2025

A Acc USD Hedged Share Class | IEOOB3X5FG30
Fact Sheet

A sub-fund of Lazard Global Active Funds PLC, an Irish UCITS investment fund company

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID
before making any final investment decisions.

Fund Description Risk Rating

Lazard's Global Listed Infrastructure Equity Fund is an actively

managed portfolio that typically invests in equity securities of - e +
infrastructure companies with a minimum market capitalization of < >
$250 million. The Fund uses a "Preferred Infrastructure' Lower Risk Higher Risk
philosophy that focuses primarily on equity securities of Potentially Lower Rewards Potentially Higher Rewards

companies that own physical infrastructure assets that meet
certain preferred criteria, such as revenue certainty, profitability
and longevity. Key Risks Related to the Fund
There is no capital guarantee or protection of the value of the
Fund. The value of your investment and the income from it can go
Share Class down as well as up and you may not get back the amount you
NAY $5.20 originally invested.

As the Fund invests on a global basis in Infrastructure Companies,
it may be less diversified than other funds investing in a broader

Fund AUM range of industries. Securities and instruments of Infrastructure
Companies may be more susceptible to adverse economic,

Class Currency $1,754.96m political or regulatory occurrences affecting their industries and

Base Fund Currency £1,301.37m may be subject to a variety of factors that may adversely affect

their business or operations, including additional costs,
competition, regulatory implications and certain other factors.

Key Risks Related to the Share Class

Your shares will be hedged with the aim of reducing the effect of
exchange rate fluctuations between their denominated currency
and the base currency of the Fund. This may not completely
eliminate currency risk and therefore, any residual risk may affect
the performance of your shares.

See "Risk Factors" in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return® in USD % p.a.)

12 Months ended 31 March

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Lazard Global Listed Infrastructure Equity Fund 10.7 9.7 1.8 18.5 176 -7.0 11.4 2.9 16.3 5.8
MSCI World Core Infrastructure 15.8 5.2 -6.5 16.8 23.1 -8.4 20.5 1.6 1.7 1.7

Fund Performance (%)*
(Annualised Return® in USD % p.a.)
Periods ended May 2025

Cumulative Annualised
™ 3M YTD 1Y 3Y 5Y 10Y 3Y 5Y v
Lazard Global Listed Infrastructure Equity Fund 3.2 10.8 16.4 21.3 31.6 69.0 142.5 9.6 1.1 9.3
MSCI World Core Infrastructure 1.2 4.6 9.4 174 17.3 49.3 111.6 5.5 8.4 78

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 0% (i.e. USD 0 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to
1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

LAZARD

ASSET MANAGEMENT
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$100 Invested Over Ten Years

Top 10 Holdings

260 Stock Country Fund (%)
CSX United States 8.0
220 National Grid United Kingdom 8.0
Ferrovial Spain 75
180 Terna Italy 6.1
Snam Italy 6.0
140 Norfolk Southern United States 4.7
VINCI France 4.6
100 United Utilities United Kingdom 4.5
Severn Trent United Kingdom 4.2
60 Exelon United States 3.6
May-15 May-16 May-17 May-18 May-19 May-20 May-21 May-22 May-23 May-24 May-25 Total 57.2
Number of Securities 28
__ Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund (142.50%) (111.61%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 31 May 2025 in USD.
Market Cap Breakdown Ex Cash Sector Breakdown Ex Cash
(%) Fund (%) Index Relative
Weight
60 56.0
Utilities 56.9 451 11.8
0 437 Industrials 39.5 26.1 13.4
40 Real Estate 19 13.7 -11.8
30 26.9 27.5 Communication Services 1.7 0.0 1.7
20 = 17.0 155 Energy 0.0 15.2 -15.2
10
0.1
0
>£50bn £15bn to £5bn to <£56bn
£50bn £15bn
M Fund M Index
Region Breakdown Ex Cash Characteristics - Equity
Fund (%) Index Relative Fund Index
Weight EPS Growth - Next 12 months (%) 35.4 9.6
Continental Europe 419 12.5 29.4 P/E Ratio - Trailing 12 months (%) 22.8 212
North America 25.6 69.5 -43.9 P/E Ratio - Next 12 Months (%) 16.9 19.4
United Kingdom 19.9 49 15.0 ROE (%) 9.2 12.9
Asia ex Japan 12.6 8.7 3.9 Dividend Yield (%) 4.1 35
Japan 0.0 4.5 4.5 Price to Book Value Ratio 2.1 2.7
Technical Statistics®
Fund Index
Alpha (% p.a.) 4.69 -
Beta 0.87 -
Information Ratio 0.69 -
Sharpe Ratio 0.37 0.06
Tracking Error (% p.a.) 5.99 -
Volatility 13.45 13.99

$Source: Morningstar. Technical statistics calculated three years to 31 May 2025. For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the reference
interest rate.

This Fund is actively managed. The Fund's performance is measured against the performance of the MSCI World Core Infrastructure (the "Benchmark’), which the
Investment Manager has assessed to be the most appropriate Benchmark for measuring performance. The Fund is not constrained by the Benchmark as it has flexibility to

invest in securities and asset classes not included in the Benchmark.
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Fund Information

Fund Objectivet

To achieve over the long-term total returns
comprising income and capital appreciation.

Asset Class

Global Equity

Benchmark

MSCI World Core Infrastructure

Management Company

Lazard Fund Managers (Ireland) Ltd

Fund Managers

Bertrand Cliquet & Team

Fund Launch Date 27/02/2012
Share Class Launch Date 24/04/2013
Base Fund Currency GBP
Class Currency usD

Type

Accumulation

SFDR Category

Article 8

tThere is no assurance that the Lazard Global Listed Infrastructure Equity Fund's
objectives or performance targets will be achieved.

Settlement
Subscriptions Settlement T+3
Redemptions Settlement T+3

Dealing Frequency

You can buy and sell shares in the Fund on
any day on which the stock exchanges in
London, New York and Sydney are open for
business.

Cut-off Time (Subscriptions)

15:00 T-0 IE Dublin

Cut-off Time (Redemptions)

15:00 T-0 IE Dublin

Identifiers

ISIN IEO0B3X5FG30
Sedol B3X5FG3
Bloomberg LZGIUIA ID
WKN A1XDJB
Valoren 20710707

Fees

Annual Management Fee 0.85%
Ongoing charges 0.93%

Max Subscription Fee 0.00%

Max Redemption Fee 2.00%
Minimum Investment Amount 10 000 GBP
Swing Pricing Applicable
Glossary

Active Share measured as a percentage, active share is the degree of deviation

in holdings between a portfolio and its benchmark. Active share of a portfolio is
calculated as half the sum of the absolute active weights of all securities in a
portfolio and its benchmark. For portfolios without shorts, the statistic ranges

does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year

to year.

from 0% (index tracker) to 100% (no overlap with index). The higher the
number, the more “active” the manager is.

Alpha represents the return of a portfolio that is attributable to the
manager’s investment decisions.

Beta measures a fund's sensitivity to movements in the overall market.
EPS represents the fiscal period earnings per share (EPS) for the period.

Information ratio represents the value added by the manager (excess return)
divided by the tracking error.

The Ongoing Charges represent the ongoing costs to the fund from one year
to the next which includes but is not limited to the fund’s annual management
fees, professional fees, audit fees, custody fees and custody transaction fees. It

P/E Ratio/ Earnings Per Share (EPS).
Price to Book Value / Book Value per Share.

Return on Equity (ROE) calculated by taking earnings per share of the company
and dividing it by the stock’s book value.

The Risk Rating is calculated in line with PRIIPs Regulation 2014 (the “PRIIPs
Regulations”)

Sharpe ratio measures return in excess of the risk free rate for every unit of
risk taken.

Tracking error measures the volatility of the difference between a portfolio’'s
performance and the benchmark.

Volatility is a measure of the fund's returns in relation to its historic average.
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Contact Details

Website: lazardassetmanagement.com Spain and Portugal
. . . Lazard Fund Managers (Ireland) Limited, Sucursal en Espafa
Dealing and Administration Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid

Telephone: +353 1242 5421 Telephone: + 34 91 419 77 61

Email: contact.es@lazard.com

Belgium and Luxembourg Switzerland and Liechtenstein
Lazard Fund Managers (Ireland) Limited, Belgium Branch Lazard Asset Management Schweiz AG
326 Avenue Louise, 1050 Brussels, Belgium Uraniastrasse 12, CH-8001 Zirich
Telephone: +32 2 626 15 30/ +32 2 626 15 31 Telephone: +41 43 / 88 86 480
Email: contact.be@lazard.com Email: contact.ch@lazard.com
France United ArablEr‘nirates — Dubai International Financial Center
Lazard Fréres Gestion, S.A.S. Lazard Gulf Limited
25 rue de Courcelles, 75008 Paris Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644
Telephone : +33 144 13 01 79 Telephone: +971 4 372 8250

Email: contact.ae@lazard.com
Germany and Austria
Lazard Asset Management (Deutschland) GmbH United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Neue Mainzer Str. 75, 60311 Frankfurt am Main Lazard Asset Management Limited
Telephone: +49 69 / 50 60 60 20 Manchester Square, London W1U 3PZ
Email: contact.de@lazard.com Telephone: 0800 374 810

Email: contactuk@lazard.com
Italy
Lazard Asset Management (Deutschland) GmbH USA
Via Dell'Orso 2, 20121 Milan Lazard Asset Management
Telephone: + 39-02-8699-8611 30 Rockefeller Plaza - New York, NY - 10112
Email: contact.it@lazard.com Telephone: 800-882-0011

Important Information

The Lazard Global Listed Infrastructure Equity Fund is a sub-fund of Lazard Global Active Funds plc, an open-ended investment company with variable capital structured as umbrella
funds with segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be
further redistributed or used as a basis for other indexes or any other securities or financial products. This report is not approved, reviewed or produced by MSCI.

All rights in the FTSE Developed Core Infrastructure 50/50 Index (the “Index”) vest in FTSE International Limited (“FTSE"). "FTSE®" is a trademark of the London Stock Exchange
Group companies and is used by FTSE under license. The investment product has been developed solely by Lazard Asset Management Limited. The Index is calculated by FTSE or
its agent. FTSE and its licensors are not connected to and do not sponsor, advise, recommend, endorse or promote the investment product and do not accept any liability
whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the investment product. FTSE makes no claim,
prediction, warranty or representation either as to the results to be obtained from the investment product or the suitability of the Index for the purpose to which it is being used by
Lazard Asset Management LLC.

Lazard Fund Managers (Ireland) Limited is authorized and regulated in Ireland by the Central Bank of Ireland. Copies of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID) and the most recent Report and Accounts are available in English, and other languages where
appropriate at www.lazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs charged when issuing or repurchasing units or switching sub-funds, as well as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. It should not be considered a recommendation or solicitation to purchase, retain or sell any particular security. Past
performance is not a reliable indicator of future results. The value of investments and the income from them can fall as well as rise and you may not get back the amount you
invested. There can be no assurance that the Fund’s objectives or performance target will be achieved. Any investment is subject to fees, taxation and charges within the Fund and
the investor will receive less than the gross yield. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
shares. Not for distribution in the United States, or to or for the account of US citizens or investors based in the US.

Please note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction. Investment into the portfolio will not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Additional information by Jurisdiction:

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (Ireland) Limited, by Lazard Asset
Management Limited, 20 Manchester Square, London W1U 3PZ. Incorporated in England and Wales, registered number 525667 Lazard Asset Management Limited is authorised
and regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
The Paying Agent in Germany is Landesbank Baden-Wuirttemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Belgium.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the PRIIPs KID which is available on request from Lazard Fréres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned. This information is
provided by Lazard Fréres Gestion SAS , 25, rue de Courcelles 75 008 Paris.

Italy: This information is provided by the ltalian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH, Via Dell’Orso 2 - 20121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Allfunds
Bank SA, Milan Branch, Via Santa Margherita 7 20121, Milano.

Netherlands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registered in the Dutch register held with the Dutch Authority for
the Financial Markets (Autoriteit Financiéle Markten).

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046 Madrid
and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number 18. The Global Listed Infrastructure
Equity Fund is a Foreign Collective Investment Scheme registered with the CNMV under registration number 1376.

Andorra: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140,
Piso 100, Letra E, 28046 Madrid and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML). LAML and the Fund are not regulated or authorised by or registered in the official registers of the
Andorran regulator (AFA) and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities. Any orders transmitted by an Andorran licensed
financial entity for the acquisition of Shares of the Fund and/or any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.
Switzerland & Liechtenstein:Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund Services AG,
Maintower, Thurgauerstr. 36/38, CH-8050 Zurich. The Paying Agent is Banque Cantonale de Genéve, 17, quai de I'lle, CH-1204 Geneva, while the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, FL-9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be obtained
free of charge at the registered office of the Swiss Representative. The performance shown does not take account of any commissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-fund are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

United Arab Emirates: Issued and approved by Lazard Gulf Limited, Gate Village 1, Level 2, Dubai International Financial Centre, PO Box 506644, Dubai, United Arab Emirates.
Registered in Dubai. International Financial Centre 0467. Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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nawuiilataai Inauaa dunsiansaiaas aadd aad
KKP GLOBAL INFRASTRUCTURE EQUITY FUND - HEDGED

Uszinannasnusid / AfunasnusiIu

ABYNUTINATIETNY NavvusIu Feeder Fund namusauﬁﬁuiqmmflm“tﬁﬁmsamu‘lu
navnunuaumMalduaa.fadu nasnunuivasnunuuiianuidasstvdssing
nauNaINUIUN : Global Equity - Infrastructure

UTULNARATNAUNSANTAINU

o nasnuiiulawngasnulumbaasvuaasnasvusinludvdssmaiaonasnuide da Lazard
Global Listed Infrastructure Equity Fund (nasviuuan) Taaadatusauilieyflidasnia
sanaz 80 uag NAV Taanasnundnuivamuluasmasu uazamasiiadasfuanansmu
°1|aa‘usz:mmmLuuﬁsnaLnmnuimsomsmmsmﬂimwumu (Infrastructure Companies)
deananzifinuvitaiinisdamaagluaaiandnninegsng 9 Afiwianuifugua

o NAYNUNINUINITIANTT AL Lazard Asset Management Pacific Co.

o nasvuanaIuludandazaalonin (Derivatives) Waaamundudanuaniliau
Wuasevlseina Taanasnuazilasfuanuasdrudanuanildaudaufonun
Taghiliagnitsasay 90 vasyarIduaInuludwlsuna

o naynuaIRINUIUNaINUTINAUNATE uax.Lieddu (Cross Investing Fund) Tudagru
TasadssauilfydlaiiAusasay 20 2a9 NAV Taadullaundninasidaulaidnineu
N.8.6.A1UUA

o nRENSMTRINU: onTalildsunalssnaunisiadaulmaunasnumndn (Passive
management/ Index tracking)
'Imr;lnaamu‘na‘q”mjom"a’(,ﬁvl,é\s"nwaﬂs"nanmsmaau”lmmmmﬂuﬁm (Active management)
(nasnuausaaInuluNTngdudy 9 muiszyluulainanisasnuuasnasnu
swaaﬂsummnanmswu’(us"nua“Laﬂm'insamsaG\msnaamuua”muoﬁaﬂi‘imumumaua‘tﬂsoms
Tsa@nmaasdaaovuaiinigu https://am.kkpfg.com)
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B noovqusy [l SER Peer avg
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082 086 132 222 17
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= 2 el
2565 2566 2567
wani1senttiunsdavudvuuuilnuyea 1>4 (%)
14.24% 9.19% 10.35% 15.33%
10.85% 5.99% 2.96% 14.10%
11.00% 6.64% 4.80% 12.18%
12.24% 14.42% 11.69% 10.95%
15.35% 17.89% 14.98% 12.59%
7.22%
4.84%
N/A
10.54%
12.66%
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aanuluanasnudundn
Taenalalusauilliitiasnnii 80% uag NAV
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1. u.a.dnwaluun 8usndnd (fous 11 w.a.
62)

2. Nnadnan Pagnanana (mu,m 1 w.a. 61)

fufidsa* :

(1) 95% 62ifi MSCI World Core
Infrastructure USD Net Total Return
dsughadununsilasduanugnedan
u,amﬂauutwammmwamanme,ﬂuanawu
11 o Jufidnnananauuny

(2) 5% @2ufi MSCI World Core Infrastructure
USD Net Total Return dfudasdns
uanuldasudadmwananauunuiduanadu
1IN AL FUNAIIARNRADUUNY

* Source : MSCI (Notice to Investors: The
MSCI information may only be used for your
internal use), please see further details
regarding MSCI's section 4. Attribution and
Notices in "nunavaauidin.
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asdanihaamu ANSANLAURUILIINU Aayatdedan (fiaya a1 Fuit 30 waranaw 2568)
Surinnnsdia : NNIUiINS Suvinnisunudu : NS Maximum -11.78%
. . . . Drawdown )
) ) FX Hedging 94.88%
£ %216t - hiAvue 2ayediaged liAvua .
nsdanfousndiuer ANSALAUAUN : Sharpe Ratio 0.41
nsdfaadedaldudn ; Bifmue tanaAvndatiugn ; hifiviua Alpha 1.66%
szaznaINssuduan | 2alu 5 Jurinns!  Beta 0.67
@ * (231 T+5)2 . . " .
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Lazard Global Listed Infrastructure Equity Fund May

2025

A Acc USD Hedged Share Class | IEOOB3X5FG30
Fact Sheet

A sub-fund of Lazard Global Active Funds PLC, an Irish UCITS investment fund company

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID
before making any final investment decisions.

Fund Description Risk Rating

Lazard's Global Listed Infrastructure Equity Fund is an actively

managed portfolio that typically invests in equity securities of - e +
infrastructure companies with a minimum market capitalization of < >
$250 million. The Fund uses a "Preferred Infrastructure' Lower Risk Higher Risk
philosophy that focuses primarily on equity securities of Potentially Lower Rewards Potentially Higher Rewards

companies that own physical infrastructure assets that meet
certain preferred criteria, such as revenue certainty, profitability
and longevity. Key Risks Related to the Fund
There is no capital guarantee or protection of the value of the
Fund. The value of your investment and the income from it can go
Share Class down as well as up and you may not get back the amount you
NAY $5.20 originally invested.

As the Fund invests on a global basis in Infrastructure Companies,
it may be less diversified than other funds investing in a broader

Fund AUM range of industries. Securities and instruments of Infrastructure
Companies may be more susceptible to adverse economic,

Class Currency $1,754.96m political or regulatory occurrences affecting their industries and

Base Fund Currency £1,301.37m may be subject to a variety of factors that may adversely affect

their business or operations, including additional costs,
competition, regulatory implications and certain other factors.

Key Risks Related to the Share Class

Your shares will be hedged with the aim of reducing the effect of
exchange rate fluctuations between their denominated currency
and the base currency of the Fund. This may not completely
eliminate currency risk and therefore, any residual risk may affect
the performance of your shares.

See "Risk Factors" in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return® in USD % p.a.)

12 Months ended 31 March

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Lazard Global Listed Infrastructure Equity Fund 10.7 9.7 1.8 18.5 176 -7.0 11.4 2.9 16.3 5.8
MSCI World Core Infrastructure 15.8 5.2 -6.5 16.8 23.1 -8.4 20.5 1.6 1.7 1.7

Fund Performance (%)*
(Annualised Return® in USD % p.a.)
Periods ended May 2025

Cumulative Annualised
™ 3M YTD 1Y 3Y 5Y 10Y 3Y 5Y v
Lazard Global Listed Infrastructure Equity Fund 3.2 10.8 16.4 21.3 31.6 69.0 142.5 9.6 1.1 9.3
MSCI World Core Infrastructure 1.2 4.6 9.4 174 17.3 49.3 111.6 5.5 8.4 78

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 0% (i.e. USD 0 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to
1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

LAZARD

ASSET MANAGEMENT
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$100 Invested Over Ten Years

Top 10 Holdings

260 Stock Country Fund (%)
CSX United States 8.0
220 National Grid United Kingdom 8.0
Ferrovial Spain 75
180 Terna Italy 6.1
Snam Italy 6.0
140 Norfolk Southern United States 4.7
VINCI France 4.6
100 United Utilities United Kingdom 4.5
Severn Trent United Kingdom 4.2
60 Exelon United States 3.6
May-15 May-16 May-17 May-18 May-19 May-20 May-21 May-22 May-23 May-24 May-25 Total 57.2
Number of Securities 28
__ Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund (142.50%) (111.61%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 31 May 2025 in USD.
Market Cap Breakdown Ex Cash Sector Breakdown Ex Cash
(%) Fund (%) Index Relative
Weight
60 56.0
Utilities 56.9 451 11.8
0 437 Industrials 39.5 26.1 13.4
40 Real Estate 19 13.7 -11.8
30 26.9 27.5 Communication Services 1.7 0.0 1.7
20 = 17.0 155 Energy 0.0 15.2 -15.2
10
0.1
0
>£50bn £15bn to £5bn to <£56bn
£50bn £15bn
M Fund M Index
Region Breakdown Ex Cash Characteristics - Equity
Fund (%) Index Relative Fund Index
Weight EPS Growth - Next 12 months (%) 35.4 9.6
Continental Europe 419 12.5 29.4 P/E Ratio - Trailing 12 months (%) 22.8 212
North America 25.6 69.5 -43.9 P/E Ratio - Next 12 Months (%) 16.9 19.4
United Kingdom 19.9 49 15.0 ROE (%) 9.2 12.9
Asia ex Japan 12.6 8.7 3.9 Dividend Yield (%) 4.1 35
Japan 0.0 4.5 4.5 Price to Book Value Ratio 2.1 2.7
Technical Statistics®
Fund Index
Alpha (% p.a.) 4.69 -
Beta 0.87 -
Information Ratio 0.69 -
Sharpe Ratio 0.37 0.06
Tracking Error (% p.a.) 5.99 -
Volatility 13.45 13.99

$Source: Morningstar. Technical statistics calculated three years to 31 May 2025. For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the reference
interest rate.

This Fund is actively managed. The Fund's performance is measured against the performance of the MSCI World Core Infrastructure (the "Benchmark’), which the
Investment Manager has assessed to be the most appropriate Benchmark for measuring performance. The Fund is not constrained by the Benchmark as it has flexibility to

invest in securities and asset classes not included in the Benchmark.
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Fund Information

Fund Objectivet

To achieve over the long-term total returns
comprising income and capital appreciation.

Asset Class

Global Equity

Benchmark

MSCI World Core Infrastructure

Management Company

Lazard Fund Managers (Ireland) Ltd

Fund Managers

Bertrand Cliquet & Team

Fund Launch Date 27/02/2012
Share Class Launch Date 24/04/2013
Base Fund Currency GBP
Class Currency usD

Type

Accumulation

SFDR Category

Article 8

tThere is no assurance that the Lazard Global Listed Infrastructure Equity Fund's
objectives or performance targets will be achieved.

Settlement
Subscriptions Settlement T+3
Redemptions Settlement T+3

Dealing Frequency

You can buy and sell shares in the Fund on
any day on which the stock exchanges in
London, New York and Sydney are open for
business.

Cut-off Time (Subscriptions)

15:00 T-0 IE Dublin

Cut-off Time (Redemptions)

15:00 T-0 IE Dublin

Identifiers

ISIN IEO0B3X5FG30
Sedol B3X5FG3
Bloomberg LZGIUIA ID
WKN A1XDJB
Valoren 20710707

Fees

Annual Management Fee 0.85%
Ongoing charges 0.93%

Max Subscription Fee 0.00%

Max Redemption Fee 2.00%
Minimum Investment Amount 10 000 GBP
Swing Pricing Applicable
Glossary

Active Share measured as a percentage, active share is the degree of deviation

in holdings between a portfolio and its benchmark. Active share of a portfolio is
calculated as half the sum of the absolute active weights of all securities in a
portfolio and its benchmark. For portfolios without shorts, the statistic ranges

does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year

to year.

from 0% (index tracker) to 100% (no overlap with index). The higher the
number, the more “active” the manager is.

Alpha represents the return of a portfolio that is attributable to the
manager’s investment decisions.

Beta measures a fund's sensitivity to movements in the overall market.
EPS represents the fiscal period earnings per share (EPS) for the period.

Information ratio represents the value added by the manager (excess return)
divided by the tracking error.

The Ongoing Charges represent the ongoing costs to the fund from one year
to the next which includes but is not limited to the fund’s annual management
fees, professional fees, audit fees, custody fees and custody transaction fees. It

P/E Ratio/ Earnings Per Share (EPS).
Price to Book Value / Book Value per Share.

Return on Equity (ROE) calculated by taking earnings per share of the company
and dividing it by the stock’s book value.

The Risk Rating is calculated in line with PRIIPs Regulation 2014 (the “PRIIPs
Regulations”)

Sharpe ratio measures return in excess of the risk free rate for every unit of
risk taken.

Tracking error measures the volatility of the difference between a portfolio’'s
performance and the benchmark.

Volatility is a measure of the fund's returns in relation to its historic average.
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Contact Details

Website: lazardassetmanagement.com Spain and Portugal
. . . Lazard Fund Managers (Ireland) Limited, Sucursal en Espafa
Dealing and Administration Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid

Telephone: +353 1242 5421 Telephone: + 34 91 419 77 61

Email: contact.es@lazard.com

Belgium and Luxembourg Switzerland and Liechtenstein
Lazard Fund Managers (Ireland) Limited, Belgium Branch Lazard Asset Management Schweiz AG
326 Avenue Louise, 1050 Brussels, Belgium Uraniastrasse 12, CH-8001 Zirich
Telephone: +32 2 626 15 30/ +32 2 626 15 31 Telephone: +41 43 / 88 86 480
Email: contact.be@lazard.com Email: contact.ch@lazard.com
France United ArablEr‘nirates — Dubai International Financial Center
Lazard Fréres Gestion, S.A.S. Lazard Gulf Limited
25 rue de Courcelles, 75008 Paris Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644
Telephone : +33 144 13 01 79 Telephone: +971 4 372 8250

Email: contact.ae@lazard.com
Germany and Austria
Lazard Asset Management (Deutschland) GmbH United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Neue Mainzer Str. 75, 60311 Frankfurt am Main Lazard Asset Management Limited
Telephone: +49 69 / 50 60 60 20 Manchester Square, London W1U 3PZ
Email: contact.de@lazard.com Telephone: 0800 374 810

Email: contactuk@lazard.com
Italy
Lazard Asset Management (Deutschland) GmbH USA
Via Dell'Orso 2, 20121 Milan Lazard Asset Management
Telephone: + 39-02-8699-8611 30 Rockefeller Plaza - New York, NY - 10112
Email: contact.it@lazard.com Telephone: 800-882-0011

Important Information

The Lazard Global Listed Infrastructure Equity Fund is a sub-fund of Lazard Global Active Funds plc, an open-ended investment company with variable capital structured as umbrella
funds with segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be
further redistributed or used as a basis for other indexes or any other securities or financial products. This report is not approved, reviewed or produced by MSCI.

All rights in the FTSE Developed Core Infrastructure 50/50 Index (the “Index”) vest in FTSE International Limited (“FTSE"). "FTSE®" is a trademark of the London Stock Exchange
Group companies and is used by FTSE under license. The investment product has been developed solely by Lazard Asset Management Limited. The Index is calculated by FTSE or
its agent. FTSE and its licensors are not connected to and do not sponsor, advise, recommend, endorse or promote the investment product and do not accept any liability
whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the investment product. FTSE makes no claim,
prediction, warranty or representation either as to the results to be obtained from the investment product or the suitability of the Index for the purpose to which it is being used by
Lazard Asset Management LLC.

Lazard Fund Managers (Ireland) Limited is authorized and regulated in Ireland by the Central Bank of Ireland. Copies of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID) and the most recent Report and Accounts are available in English, and other languages where
appropriate at www.lazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs charged when issuing or repurchasing units or switching sub-funds, as well as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. It should not be considered a recommendation or solicitation to purchase, retain or sell any particular security. Past
performance is not a reliable indicator of future results. The value of investments and the income from them can fall as well as rise and you may not get back the amount you
invested. There can be no assurance that the Fund’s objectives or performance target will be achieved. Any investment is subject to fees, taxation and charges within the Fund and
the investor will receive less than the gross yield. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
shares. Not for distribution in the United States, or to or for the account of US citizens or investors based in the US.

Please note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction. Investment into the portfolio will not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Additional information by Jurisdiction:

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (Ireland) Limited, by Lazard Asset
Management Limited, 20 Manchester Square, London W1U 3PZ. Incorporated in England and Wales, registered number 525667 Lazard Asset Management Limited is authorised
and regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
The Paying Agent in Germany is Landesbank Baden-Wuirttemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Belgium.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the PRIIPs KID which is available on request from Lazard Fréres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned. This information is
provided by Lazard Fréres Gestion SAS , 25, rue de Courcelles 75 008 Paris.

Italy: This information is provided by the ltalian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH, Via Dell’Orso 2 - 20121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Allfunds
Bank SA, Milan Branch, Via Santa Margherita 7 20121, Milano.

Netherlands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registered in the Dutch register held with the Dutch Authority for
the Financial Markets (Autoriteit Financiéle Markten).

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046 Madrid
and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number 18. The Global Listed Infrastructure
Equity Fund is a Foreign Collective Investment Scheme registered with the CNMV under registration number 1376.

Andorra: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140,
Piso 100, Letra E, 28046 Madrid and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML). LAML and the Fund are not regulated or authorised by or registered in the official registers of the
Andorran regulator (AFA) and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities. Any orders transmitted by an Andorran licensed
financial entity for the acquisition of Shares of the Fund and/or any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.
Switzerland & Liechtenstein:Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund Services AG,
Maintower, Thurgauerstr. 36/38, CH-8050 Zurich. The Paying Agent is Banque Cantonale de Genéve, 17, quai de I'lle, CH-1204 Geneva, while the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, FL-9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be obtained
free of charge at the registered office of the Swiss Representative. The performance shown does not take account of any commissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-fund are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

United Arab Emirates: Issued and approved by Lazard Gulf Limited, Gate Village 1, Level 2, Dubai International Financial Centre, PO Box 506644, Dubai, United Arab Emirates.
Registered in Dubai. International Financial Centre 0467. Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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anasnuiatnuluavlseineg (3aavlusd Feeder Fund Taeagiiu
aovulunasvuavlssine (nasnundn wia Master Fund) e
nasnuiied nasnulildiilunasnuniquasasidusu uasiaundag
AAadasdunisaonulusielseing tadu msrﬂaﬂuuﬂmmw
asifiag NI LATHFAR ARIANTTLIU ammam:uﬂ wazAMLANY
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msmmu"lmm'tan navnunanIvdinisnszananITaINulannin
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AN lunsAusn I nINaRY wazatafiauFuNIugY
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2iaya ;o Suin 30 waun1au 2568

nawuiilataai Inauaa dunsiansaiaas aadd aad
KKP GLOBAL INFRASTRUCTURE EQUITY FUND - HEDGED

UsziannasnusiIn / AfNAINUSIU

AAINUTINATIFATNY namuswtﬁamsaau naynusIu Feeder Fund namusmﬁﬁuiumu
alvifinnsasnulu nasnusudunalduaa.fiaddu nasnunuivaanuuuuianuiday
svlssind

nauNaINusIUN : Global Equity - Infrastructure

UTLLNHLATAALYNSANTAINU

* nasnuiiulawngasnulumbaasvuaasnasvusinludvdssvaiaonasnuide da Lazard
Global Listed Infrastructure Equity Fund (nasvuuan) Taeadslusauiliieyflidasnia
5aaay 80 uav NAV Tagnasnunanuivasnuluasansnu wazasaisniaadasduasiaisnu
maonm‘mmmLuuﬁinaLnmﬁuimomsmmsmﬂimwugwu (Infrastructure Companies)
deaanzifisuvizafinsdamuagluaaiandnninegsne 9 Afimihanuidugua

e NAINUNINUIMITIANTT A Lazard Asset Management Pacific Co. ‘

o nasnuanaIuludaandaznaalonin (Derivatives) Waaamudnaiudanuaniliou
Wuamelseina Taanasnuazilasduanuasdudanuanildaudauifonun
Taghiliagninsasay 90 vasyarIduaInuluvlseiva

o navnuataavnulunasnusInauNIele uaa.iedu (Cross Investing Fund) Tudaaiu
TamalasauiifydBitAusanay 20 aag NAV Taaduldaundninaaiidaulangriineu
N.8.6.ANUA .

e AagNEnNITaINU: Yanilildsunalsenaunisiedaulimnaunasnunan (Passive
management/ Index tracking)
TaanasnundninTebildsunalsznaunmsindautmgoninguiifia (Active management)
(nasnuanusaaINuluNTwEauduy 9 mumsvu‘luuiﬂmnmsamumaavnamu
subdvlsuanndnvindluneazidaalasenisinnisnasnuuasniiainudriudayalasenis
Tdsadnmnaasidaanavuatiiutdin https://am.kkpfg.com)

wansatfivvunazdaiidiadaunde 5 dulfnu 15253 (Ysiail)

(diana o udd 30 waraau 2568)

B naovusy Il EiE R T Peer avg
11,95 1159
13 = 1.7
: . o =
-10 255
2565 2566 2567
Wanisatdunstavvasuuuilnuye 1>4 (%)
14.24% 9.19% 10.35% 15.33%
10.85% 5.99% 2.96% 14.10%
11.00% 6.64% 4.80% 12.18%
12.24% 14.43% 11.69% 10.95%
15.35% 17.89% 14.98% 12.59%
12.67%
9.85%
N/A
11.27%
13.41%

&

1. aagsmsiananisaiivgiuzasnasnunNatiudl ladavinauuiasgrunisiananisaiiiu
JIULDINDINUTINTDIRIN AN ENTANITAINY

2. wnnasnunuiinanisefiunudusiuiaang muum%‘wﬁaunamusﬁyu%aiuﬁtﬂmLauamﬂ

Aembaasuliasy 1 fufnu azugasnanisddusuuasiljnuusnasuaiunnasnusiu
aangtdauninddunasnuniumiaiundaiguannauiianinaasnuauisiuvinnsgavinauay
fufAuunsn .

3. wnnasnusufinaniseiiunuluidinidnnasubiasu 1 ﬂﬂamu EH
vavilunugavinadonaiuvinnsgavinauasdununauniinaudeiuidn
4. % eafl

REAVHNANITALTUIY
ANDINU

vihaasuaiiaianisaan
KKP GINFRAEQ-H-SSF

STAUAMULF LN

JHHENE - DR
iaoge

aanuluanasnudundn
Taenalalusauilliitiasnnii 80% uag NAV

2AaaNAINUIIN

Juaaunsifigunasnu 12 furau 2563
Suisudu class 117 ganAu 2565
ulaualInaRuiduna  lisne

angnaInu Dl vue
WANNNTNAINUIIU

1. u.a.dnwaluun 8usndnd (fous 11 w.a.
62)

2. Nnadnan Pagnanana (mu,m 1 w.a. 61)

fufidsa* :

(1) 95% 62ifi MSCI World Core
Infrastructure USD Net Total Return
dsughadununsilasduanugnedan
u,amﬂauutwammmwamanme,ﬂuanmau
11 o Jufidnnananauuny

(2) 5% @2ufi MSCI World Core Infrastructure
USD Net Total Return dfudasdns
uanuldasudadmwananauunuiduanadu
1IN AL FUNAIIARNRADUUNY

* Source : MSCI (Notice to Investors: The
MSCI information may only be used for your
internal use), please see further details
regarding MSCI's section 4. Attribution and
Notices in "nunavaauidin.
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o ngsumﬁoi'ia UG SuvinAnsunady - naiuvinng

Suvinnsdia : Juil 1 unsAn 2568 ) 8:30 - 15:30
vilugiuta navinns ;090 - 15050 .

naviinns Asanadudiuen : himwua

nsdanfousndiuga ;1,000 1 gaamvidatiug : 100 1w / 10 wiha

SEHZNATINITZURUAT

LAY " (11231fu T+5)2

winawie 1 duuaiud i ayamningiugnt yad1miiaasvu mMznanieaInu usa

A fugiadumiaamu Taglitusnuiungedssivdlnauasiungasilssina

2 31331fu T+5 wwsigydsuduaznadumiiaasnuuas KKP Bank, SCB, BBL, KBank, BAY
, TTB, KTB, CIMB Thai, LH Bank, UOB, Citibank LLauuwmn/mdwﬁﬂ T+5 shwsudleyd

ﬁmmsauuanmuamnmsvnmmu (maazdanarafinsildauuilas)

T= mmmsﬁamujmtl"Luu;.mmuuqmﬂsumﬁ"lmuLtauauuqmmaﬂsumﬁ

13N EaULTII AeusTun 1 &.a. 2568 usuli 13EnazlildliusnasaaniiaaInu

nsdanfedalilduen ; 1,000 1

rufuusinnsasnuaasuiEn Lisudduda/doduidasurdin Taaasvduvinufianuraanu

wazdaulaasnuildinouzasdsnlunntame asusninsagnaasdaaiudinlén
https://am.kkpfg.com/th/news/2025033149952
arsssufisuiGaniiuannnasnusiu (Yosail uas NAV)

A3 Tia godgalaitAu LALRSY
153NS 2.6750 % 1.0700 %
A g 4.8150 % 1.2110 %

wuneue 1. mﬁssnLuuumnmﬁmmﬂuammu mmﬁsnaLawumamﬂau‘lmum

2. @ lddaunidaaifiuaie Lﬂuﬂauamaosam”ﬂ"nmumiﬁ Juil 1 fi.e. 67 - 28 n.W. 68
3. waomummsammauamﬁssmuﬂumLiﬂmnumnnaamuswuauuao 31
luniledathnusiutayanasnu 167 https://am. kkpfg.com

4, uswmammsmawmsmwLﬂauuuﬂaamﬁssuLuunmsumnua‘soma‘lﬁaamﬂéaoﬁunaqmﬁ
wiaA ld3analunisudnisinnis

| P o o < v 1 . il
ANsFsULTaNNBantAuniiania (Youavaniniiiaasnu)

RV L[S HEY Foga'laitiu LAURFY

nsune 2.0000 % fTaqifuaniiu
assudiadu 2.0000 % aatiuaniiu
asdulAsuninaanuLdn 2.0000 % fTaqifuaniiu
asduldsunminaaonuaan 2.0000 % fTaqifuaniiu
nslaunule 50 v n sia 1 5ha01s fTaqifuaniiu

wnawg 1. Arsssuflaudenannuadyasiiy sdgsislanigianddulaudn

2. Bndansarafadisssuiiausinandugasuudazngulivindu Taasdnianis
AR WFRINUNUET UM Tl i a2 A ENaN1T uay/via dailsznandrineu
2295 ¥NIANT

3. lunsdifinasnuasnuluniraasnuaasnadnusrunalfnisinn1suaslzsnianis
NAINUAUNMY uaznadnuilaameazhidaninuisssudaunisianis (management fee)
Asssutiaunisana (front end fee) Ltauﬁwﬁssutuﬂusuﬁaﬁu (back end fee) aidiaufu

4. Ww¥niansanafiasanuldauulasisssudisuiidanifussoialisanndasfunagns
wiaa1daralunsuimisinnis

o o d o
nEnAUNaINU 5 Fuduusn
daya o Yuil 30 wamarAn 2568)

Eadrulsuanningaunanu
(daya o Yuil 30 waraan 2568)

Caalu 5 Juvihnst

(fiaya o Fuil 30 wawanau 2568)

setanninedu %NAV| |fansweau %NAV
mhgasnuavlssine 98.54 | [LAZARD GLOBAL LISTED
Suandazneaioniin 1.24 | |INFRASTRUCTURE EQUITY FUND | 98.54
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Lazard Global Listed Infrastructure Equity Fund May

2025

A Acc USD Hedged Share Class | IEOOB3X5FG30
Fact Sheet

A sub-fund of Lazard Global Active Funds PLC, an Irish UCITS investment fund company

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID
before making any final investment decisions.

Fund Description Risk Rating

Lazard's Global Listed Infrastructure Equity Fund is an actively

managed portfolio that typically invests in equity securities of - e +
infrastructure companies with a minimum market capitalization of < >
$250 million. The Fund uses a "Preferred Infrastructure' Lower Risk Higher Risk
philosophy that focuses primarily on equity securities of Potentially Lower Rewards Potentially Higher Rewards

companies that own physical infrastructure assets that meet
certain preferred criteria, such as revenue certainty, profitability
and longevity. Key Risks Related to the Fund
There is no capital guarantee or protection of the value of the
Fund. The value of your investment and the income from it can go
Share Class down as well as up and you may not get back the amount you
NAY $5.20 originally invested.

As the Fund invests on a global basis in Infrastructure Companies,
it may be less diversified than other funds investing in a broader

Fund AUM range of industries. Securities and instruments of Infrastructure
Companies may be more susceptible to adverse economic,

Class Currency $1,754.96m political or regulatory occurrences affecting their industries and

Base Fund Currency £1,301.37m may be subject to a variety of factors that may adversely affect

their business or operations, including additional costs,
competition, regulatory implications and certain other factors.

Key Risks Related to the Share Class

Your shares will be hedged with the aim of reducing the effect of
exchange rate fluctuations between their denominated currency
and the base currency of the Fund. This may not completely
eliminate currency risk and therefore, any residual risk may affect
the performance of your shares.

See "Risk Factors" in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return® in USD % p.a.)

12 Months ended 31 March

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Lazard Global Listed Infrastructure Equity Fund 10.7 9.7 1.8 18.5 176 -7.0 11.4 2.9 16.3 5.8
MSCI World Core Infrastructure 15.8 5.2 -6.5 16.8 23.1 -8.4 20.5 1.6 1.7 1.7

Fund Performance (%)*
(Annualised Return® in USD % p.a.)
Periods ended May 2025

Cumulative Annualised
™ 3M YTD 1Y 3Y 5Y 10Y 3Y 5Y v
Lazard Global Listed Infrastructure Equity Fund 3.2 10.8 16.4 21.3 31.6 69.0 142.5 9.6 1.1 9.3
MSCI World Core Infrastructure 1.2 4.6 9.4 174 17.3 49.3 111.6 5.5 8.4 78

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 0% (i.e. USD 0 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to
1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

LAZARD

ASSET MANAGEMENT
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$100 Invested Over Ten Years

Top 10 Holdings

260 Stock Country Fund (%)
CSX United States 8.0
220 National Grid United Kingdom 8.0
Ferrovial Spain 75
180 Terna Italy 6.1
Snam Italy 6.0
140 Norfolk Southern United States 4.7
VINCI France 4.6
100 United Utilities United Kingdom 4.5
Severn Trent United Kingdom 4.2
60 Exelon United States 3.6
May-15 May-16 May-17 May-18 May-19 May-20 May-21 May-22 May-23 May-24 May-25 Total 57.2
Number of Securities 28
__ Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund (142.50%) (111.61%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 31 May 2025 in USD.
Market Cap Breakdown Ex Cash Sector Breakdown Ex Cash
(%) Fund (%) Index Relative
Weight
60 56.0
Utilities 56.9 451 11.8
0 437 Industrials 39.5 26.1 13.4
40 Real Estate 19 13.7 -11.8
30 26.9 27.5 Communication Services 1.7 0.0 1.7
20 = 17.0 155 Energy 0.0 15.2 -15.2
10
0.1
0
>£50bn £15bn to £5bn to <£56bn
£50bn £15bn
M Fund M Index
Region Breakdown Ex Cash Characteristics - Equity
Fund (%) Index Relative Fund Index
Weight EPS Growth - Next 12 months (%) 35.4 9.6
Continental Europe 419 12.5 29.4 P/E Ratio - Trailing 12 months (%) 22.8 212
North America 25.6 69.5 -43.9 P/E Ratio - Next 12 Months (%) 16.9 19.4
United Kingdom 19.9 49 15.0 ROE (%) 9.2 12.9
Asia ex Japan 12.6 8.7 3.9 Dividend Yield (%) 4.1 35
Japan 0.0 4.5 4.5 Price to Book Value Ratio 2.1 2.7
Technical Statistics®
Fund Index
Alpha (% p.a.) 4.69 -
Beta 0.87 -
Information Ratio 0.69 -
Sharpe Ratio 0.37 0.06
Tracking Error (% p.a.) 5.99 -
Volatility 13.45 13.99

$Source: Morningstar. Technical statistics calculated three years to 31 May 2025. For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the reference
interest rate.

This Fund is actively managed. The Fund's performance is measured against the performance of the MSCI World Core Infrastructure (the "Benchmark’), which the
Investment Manager has assessed to be the most appropriate Benchmark for measuring performance. The Fund is not constrained by the Benchmark as it has flexibility to

invest in securities and asset classes not included in the Benchmark.
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Fund Information

Fund Objectivet

To achieve over the long-term total returns
comprising income and capital appreciation.

Asset Class

Global Equity

Benchmark

MSCI World Core Infrastructure

Management Company

Lazard Fund Managers (Ireland) Ltd

Fund Managers

Bertrand Cliquet & Team

Fund Launch Date 27/02/2012
Share Class Launch Date 24/04/2013
Base Fund Currency GBP
Class Currency usD

Type

Accumulation

SFDR Category

Article 8

tThere is no assurance that the Lazard Global Listed Infrastructure Equity Fund's
objectives or performance targets will be achieved.

Settlement
Subscriptions Settlement T+3
Redemptions Settlement T+3

Dealing Frequency

You can buy and sell shares in the Fund on
any day on which the stock exchanges in
London, New York and Sydney are open for
business.

Cut-off Time (Subscriptions)

15:00 T-0 IE Dublin

Cut-off Time (Redemptions)

15:00 T-0 IE Dublin

Identifiers

ISIN IEO0B3X5FG30
Sedol B3X5FG3
Bloomberg LZGIUIA ID
WKN A1XDJB
Valoren 20710707

Fees

Annual Management Fee 0.85%
Ongoing charges 0.93%

Max Subscription Fee 0.00%

Max Redemption Fee 2.00%
Minimum Investment Amount 10 000 GBP
Swing Pricing Applicable
Glossary

Active Share measured as a percentage, active share is the degree of deviation

in holdings between a portfolio and its benchmark. Active share of a portfolio is
calculated as half the sum of the absolute active weights of all securities in a
portfolio and its benchmark. For portfolios without shorts, the statistic ranges

does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year

to year.

from 0% (index tracker) to 100% (no overlap with index). The higher the
number, the more “active” the manager is.

Alpha represents the return of a portfolio that is attributable to the
manager’s investment decisions.

Beta measures a fund's sensitivity to movements in the overall market.
EPS represents the fiscal period earnings per share (EPS) for the period.

Information ratio represents the value added by the manager (excess return)
divided by the tracking error.

The Ongoing Charges represent the ongoing costs to the fund from one year
to the next which includes but is not limited to the fund’s annual management
fees, professional fees, audit fees, custody fees and custody transaction fees. It

P/E Ratio/ Earnings Per Share (EPS).
Price to Book Value / Book Value per Share.

Return on Equity (ROE) calculated by taking earnings per share of the company
and dividing it by the stock’s book value.

The Risk Rating is calculated in line with PRIIPs Regulation 2014 (the “PRIIPs
Regulations”)

Sharpe ratio measures return in excess of the risk free rate for every unit of
risk taken.

Tracking error measures the volatility of the difference between a portfolio’'s
performance and the benchmark.

Volatility is a measure of the fund's returns in relation to its historic average.
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Contact Details

Website: lazardassetmanagement.com Spain and Portugal
. . . Lazard Fund Managers (Ireland) Limited, Sucursal en Espafa
Dealing and Administration Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid

Telephone: +353 1242 5421 Telephone: + 34 91 419 77 61

Email: contact.es@lazard.com

Belgium and Luxembourg Switzerland and Liechtenstein
Lazard Fund Managers (Ireland) Limited, Belgium Branch Lazard Asset Management Schweiz AG
326 Avenue Louise, 1050 Brussels, Belgium Uraniastrasse 12, CH-8001 Zirich
Telephone: +32 2 626 15 30/ +32 2 626 15 31 Telephone: +41 43 / 88 86 480
Email: contact.be@lazard.com Email: contact.ch@lazard.com
France United ArablEr‘nirates — Dubai International Financial Center
Lazard Fréres Gestion, S.A.S. Lazard Gulf Limited
25 rue de Courcelles, 75008 Paris Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644
Telephone : +33 144 13 01 79 Telephone: +971 4 372 8250

Email: contact.ae@lazard.com
Germany and Austria
Lazard Asset Management (Deutschland) GmbH United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Neue Mainzer Str. 75, 60311 Frankfurt am Main Lazard Asset Management Limited
Telephone: +49 69 / 50 60 60 20 Manchester Square, London W1U 3PZ
Email: contact.de@lazard.com Telephone: 0800 374 810

Email: contactuk@lazard.com
Italy
Lazard Asset Management (Deutschland) GmbH USA
Via Dell'Orso 2, 20121 Milan Lazard Asset Management
Telephone: + 39-02-8699-8611 30 Rockefeller Plaza - New York, NY - 10112
Email: contact.it@lazard.com Telephone: 800-882-0011

Important Information

The Lazard Global Listed Infrastructure Equity Fund is a sub-fund of Lazard Global Active Funds plc, an open-ended investment company with variable capital structured as umbrella
funds with segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be
further redistributed or used as a basis for other indexes or any other securities or financial products. This report is not approved, reviewed or produced by MSCI.

All rights in the FTSE Developed Core Infrastructure 50/50 Index (the “Index”) vest in FTSE International Limited (“FTSE"). "FTSE®" is a trademark of the London Stock Exchange
Group companies and is used by FTSE under license. The investment product has been developed solely by Lazard Asset Management Limited. The Index is calculated by FTSE or
its agent. FTSE and its licensors are not connected to and do not sponsor, advise, recommend, endorse or promote the investment product and do not accept any liability
whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the investment product. FTSE makes no claim,
prediction, warranty or representation either as to the results to be obtained from the investment product or the suitability of the Index for the purpose to which it is being used by
Lazard Asset Management LLC.

Lazard Fund Managers (Ireland) Limited is authorized and regulated in Ireland by the Central Bank of Ireland. Copies of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID) and the most recent Report and Accounts are available in English, and other languages where
appropriate at www.lazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs charged when issuing or repurchasing units or switching sub-funds, as well as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. It should not be considered a recommendation or solicitation to purchase, retain or sell any particular security. Past
performance is not a reliable indicator of future results. The value of investments and the income from them can fall as well as rise and you may not get back the amount you
invested. There can be no assurance that the Fund’s objectives or performance target will be achieved. Any investment is subject to fees, taxation and charges within the Fund and
the investor will receive less than the gross yield. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
shares. Not for distribution in the United States, or to or for the account of US citizens or investors based in the US.

Please note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction. Investment into the portfolio will not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Additional information by Jurisdiction:

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (Ireland) Limited, by Lazard Asset
Management Limited, 20 Manchester Square, London W1U 3PZ. Incorporated in England and Wales, registered number 525667 Lazard Asset Management Limited is authorised
and regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
The Paying Agent in Germany is Landesbank Baden-Wuirttemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Belgium.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the PRIIPs KID which is available on request from Lazard Fréres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned. This information is
provided by Lazard Fréres Gestion SAS , 25, rue de Courcelles 75 008 Paris.

Italy: This information is provided by the ltalian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH, Via Dell’Orso 2 - 20121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Allfunds
Bank SA, Milan Branch, Via Santa Margherita 7 20121, Milano.

Netherlands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registered in the Dutch register held with the Dutch Authority for
the Financial Markets (Autoriteit Financiéle Markten).

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046 Madrid
and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number 18. The Global Listed Infrastructure
Equity Fund is a Foreign Collective Investment Scheme registered with the CNMV under registration number 1376.

Andorra: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140,
Piso 100, Letra E, 28046 Madrid and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML). LAML and the Fund are not regulated or authorised by or registered in the official registers of the
Andorran regulator (AFA) and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities. Any orders transmitted by an Andorran licensed
financial entity for the acquisition of Shares of the Fund and/or any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.
Switzerland & Liechtenstein:Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund Services AG,
Maintower, Thurgauerstr. 36/38, CH-8050 Zurich. The Paying Agent is Banque Cantonale de Genéve, 17, quai de I'lle, CH-1204 Geneva, while the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, FL-9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be obtained
free of charge at the registered office of the Swiss Representative. The performance shown does not take account of any commissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-fund are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

United Arab Emirates: Issued and approved by Lazard Gulf Limited, Gate Village 1, Level 2, Dubai International Financial Centre, PO Box 506644, Dubai, United Arab Emirates.
Registered in Dubai. International Financial Centre 0467. Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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Asasnulundnnindigaiinualiuay iy Msasnulundaning
anudaiiunasgiu (Index) muu WaNIsALHUuIIUNDINAINURANANA
finInsasnusluuudy qiomwmmmnmnsﬂuun/aﬁmsnsms
Fan15 uazyuuavnIsasnuluszazianInituasyginnisnasnu
WenAuyarmuasndnninginainundnanu

naomu‘nana”ﬂmLaarmanmswmwaaomurﬂusmﬁ‘a navNulef
mwméuamnanwﬁmsmmu msamﬂmuanmwummmu ANTUTNT
AMuLdng waztadndu 9 Afuasanisdadulaainuaasginnis
nasnu aravihlnasnuuanliguisaussyingdsesaadlunisasy
NamammummmﬁoLﬂmmniﬂ,m eﬁasmmm’mLﬁmmnmmnms
nmaanyianmwnmnaomuuanmamu Fefitanainannswe/
asdstuazbinalunivausdananiIsatiuoIunaInaIVumuan
L{1a93a1NNTILANLUNANNINE/A51815 §5A3aA/11NTTU LUl Ty
ANY LﬁmﬁnaLtaummmv]saﬁnumwimmﬂinnLmuunuuanmwu/
as1ansau 9 ‘Biduldauigianisnasnundniseiduniamanisal
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ﬂaomuvié”nmmomu‘luazym%w“famua‘wvwh (Derivatives) Wy
Usz&ndanlunisasnu @ty nasnuiefinnuidasunnninnainu
smmaawuluuanmwua’maaimnmso WagnualIsialnuidnla
mmnnmmLauwaommomu’tuammvﬁ‘amumwm LREAIT
Aflvdvlszaunisalnisasnu maﬂsvammsaomu §uNITIULDY
HRINULAY LLauwaamummsaﬂausnmwmammmmnmmuamms

[unu'le

ANudnaiAsAuaniwaaad (Liquidity risks) n&nnsweuledav
NAINUNINRINY 'immawwmanmswﬂmawswmmuuammmm
AUIALEN uanmwunauumauﬂsmmmi'ﬂamum d9a1avinlu
=nL‘ﬂumaam’m’iusm’mmn’nmmmmmﬂaauu wiasaynaasualy
a9 Taatinszaziiainisvinsnansunalvanidu

naomum:mmwrauommmmnmmamu’(uﬂwmmnmiuu
(Emerging market risk) qjomam’mmmwmammmmu LLaull‘ﬂQQf;l
mmaowmsmwL'ﬂuwLm:rmI,Lmnmomnmimmu‘luﬂs LV AT
Waruuad 1ty aauiaedrugninaaag mwmaﬂamuamw
wantldau anuliutduaumesunsifiasuasiAsegia AMULEEY
suulaune nguina ngsedau waANEANUEIEIUAITEITEIAN
AN lunsAusn I nINaRY wazatafiauFuNIugY

AmnudsaAmAuanuduriuzasdasruanil &auduasisiolsana
(Exchange rate fluctuations; Currency considerations) niwe&uuag
nasnunandnazasnuluanadunluldanatdugiu (Base currency)
2BINDINUNAN ABINUNANALTATUNANDUUNULAZLIUAUINAANS
amu‘luanmﬁuwaoﬂsumﬁuu 9 (Local currency) muu wINNAINY
nanlaildilasAuainudasdnsiuanildauly asldauulasaas
é“mmanLﬂauumaaowanszmumagammwuaumaqnawguvian
sudsdonasanisdseidusianieiigduasniwdduninasnundn
aanulivihliiiuduniaanadle netldarugdanuanidauliuns
gividsyinAaadnaInundnazfinisilasduainuiduvsiulvaj
(Substantially hedge foreign currency exposure) Tvinduniatlug
anadugiurasnasnundn aev'lsiau nasnundnazdeasiiaiiu
WWaoandasuanuldsuag Suiflasunannaisiinaanuaadu (Cash
flows) msmaauvlmmaaﬁmmmm uarnmsladanaduniafludiunu
aavinanaidunile (Proxy currencies)

nasnullaiaiai 1navaa dunaniaiaas am3d w@ad azaenulu
usan‘lrﬁoémmwﬂamumwmLwa‘ﬂaonumwmﬁmmuamw
LLamﬂauumumwmaﬂs"mﬁ ‘Imﬂnaamua“mammwamumovrm
WiailasAuanudaesudasuanldsuAaufonua da Lidaania
Faaay 90 uavyamduasnulusivilssing naomuwmaummram
muammanLﬂnﬂu‘ludmm“lﬂﬂmmii]a\mummtﬁmvh d9a1a
‘vn‘lvrwaomu"lm‘uNammmumnamﬂLLamﬂaﬂuma"meouﬂu
f#1nIduaInuBuwsn'la uanand msmﬁsnssuﬂaanumwram
fudaruanidfaudenaiiaradsunu dovinlinanauunuuag
naINUTALTINAAAINEUNUTALRNTY
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wanauuvuzasnasnuiiaaai 1navaa dunsdnsaaas aain
@as azduagAunaonundniinasnuainu deifu MNKHARAALUNY
maonaomuuan“Lmnwans"mniumoamwnﬂaqumwmaﬂom
tAnl2ag anadenansEnulunIvaLFAaNanaLWNULAINAINUT
gasnuanafilamalasududutasninduasnuiuusn

Lﬁaomﬂnaomuﬁmsmmu‘tu@hoﬂsumﬁ dofungavinnisuasnasnu
ﬂanmnaamu"lﬂaomu a1y liasvAuiungavinaisuasiseinalng
FoanadonansenusanisavAtdoda/anedu/fuildauminaadnu
wag/wiaszaziarlunisdissidudianadunilaainulviu
faanue/asnu
‘lunsmmnaomusmaamu‘luémmvﬁ‘amumoumLwamsam
mnlmmo‘tmuaumvisamLnJﬂJaoamm1mamumwmuu1u’m
fodmAuniwdduiidasnisananudss viEnIanisazlddayaly
amm“lumsmu‘smmémsmwaomﬁuﬂsuawﬁwﬁuwuﬁ (Absolute
correlation coefficient) ﬂaamusmwumwmém winduAiuia
mLtﬂimammwmamﬂmwmmaaa (Underlying) LaTNIWEHRUT
maamsammwLauaLnaau"l,miumﬁmom"l,uLﬂu"l,ﬂmuwaualuamm
°ﬁ‘\1ngsima'mmsrmmﬁcysy'\iiamnmwuﬂummmam
anueavlaatifnisz&nanin
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wavusENIan15le (Cross Investing Fund) anudasidiunuisn WAMAULNY LazANULEaIAaUAaRUTIRINY

FATAIMUA Autlu VFENIansazdalvilissuununilasAugsnssui
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1. asssuniiaunissnnaninaaay (Liquidity Fee)

tadadfiafiazviaudunuaadnasnuiiindulunnizinain
fiauiusnugoniafinisuadunidaasnuviadinisduildau
wiigasnuaanuadnasnuiiu q gotAuninilnd Taaazianiiu
Arsssutfisuanie “Hune” wiadduildauniiaasnuaan
WwAnuiAunIBInNauay/v3a Aaussasnaidiviue wastily
AMsiBanlAuinanu

2. nMsusuyasmsweaaugusalragasnisaiuImidsiau
sunulunastdanansweiduaasnasnusiu (Swing Pricing)

wiasfialilfuyasimiiaaimu Walasviausununisdauna
aagnasnulunnsiaaiaianuiuniu Taadingdiuils (Swing
Factor) Maiaasviausunualddnauazlddiundsiuaialunis
d¥uyaAniiaainy uananifu nasnuatatdanly Swing
Pricing tawngthenaiifiasdamaansiduninddvualy
(Partial swing pricing) w3aaunsaldnaiuluteiaaiafiniu
fiuenu (Full swing pricing) duagfunisAavuaidaulalunisly
Lﬂsaauamuanwmvaumswwsamumummmmununaamusw
1 q

3. MsinAsssutiaunsdaz i aasui azviausunuly
& PV [ - .
Asdaanansneduaavnasnusiu (Anti-Dilution Levies -
ADLs)

Lﬂ%’aoﬁaﬁvﬁ‘lﬁmsﬂﬁ‘vamﬂvnimaomuaxm"auﬁumuﬁtﬁuaﬁao
anNsdFunasauadnasny luansaaiadunlugeldalnfinia
annasasAnilnd wialiaumanisalduiaiaaznsenusasunu
wazarldanauaInaInusIn Taunasnuainuayadtdane
andidlunarivaadaiia drfinsdaznaviadunldauming
aunuLAunIIsEFuAnMue nasnuaziinsdaniiuasssudian
Lﬁ'mﬁmﬁwnaawu warnsdnA1assuianataindulsioan
fia/unldnunidaasnuin wiaain gane/duil8aumiog
asnuaanile defuatdulsuiagsnssuiiAatduaiudanla
7 uaa. A

] A a_ do o o 3 é « .
ﬂQNlﬂ‘SB\iNB‘V]Q'\ﬂﬂﬁ'\ﬁ\‘l%’ﬂ AAURUIEAINU

o o oo ) 4 ,
4. 52azANNEAAIUIAIVAIVUUINAUNISUILAURUILIINU

(Notice Period)

wiasfiatiazAvuaszazarlunsseddodarvinsanisunadu
wiaduldsunihaaeuaanliaremivingdaviravinnanisi
tAundndsunaidvue tialvnasnuiinailunisieiauais
FunsndiiaunzhseAmnedumizaaimu

5. waunsanafauniulaatnu (Redemption Gate)

vdlue3asfiadidivuaiwatuyasiviaslvigdamitaasnuanadu
whaamuvdaduldsumbaaimuaanldluusaznaimu aia
garunisallidnd wiadsvifiuiigarunrsaiaraazlilng
Tt uaa. agldiiarsdisvAuaudasiu wsami3ania Pro rata
swsuAdonedumboamuvdadunldsuminamuaaniiivda
agvinmsunadulvluiuvinnsdald winjuvinnsda’ld uaa. deag
1fin3asiiadl uaa. azaszAua1uIE Pro rata Tae'lifinnsiaandu
Aaunady warniuvinnsdalilnasnuigniwasagiiaswa vinlu
uaa. ‘LisaslafiaTaciiafl uas. avahsrAumuTIEAsIEAUKEIE
amuvdadul&sumhaainuaanitlazulivievua

6. nsatiiunistunsdiiaanasiarsuiuiagnuilauing

BansaviAmindrstuil usaasiasiasnulsrauilgviana
anmwaaasudabisusadnminglaarasiaiauuaauna
(Side Pocket)
tafasfiafivinlnasnusinausanandunswea iy ni
fugnInAaas aanannsugdulaasinuadnainu 1aaluiudi
URA. A NTUNTUEANTWERUAINEN LRI, Agvimetiisusianiin
AN a Juvinnniu ialdifludayad viunisdudui uaa.
R 'ldfuannnindduidadamsuanmwasasinsuluauiae
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7. ms"lu*znuusa"lusuqmnuviu';ummum'mﬁ'\ﬁamsu"l'msaa::

ugasudtdedansadrdernaduiitaasnu (Suspension of
dealings)

nssriumsdamamizaamuiilunisiiasniaaanansenusa
ATUSMISEAIWARaIuAINAINY uazTamawziiatlafululy
fTymsuusanaduaudeiutianas Safluedasiiafifinansenuge
msldiatasiagnamuauguanadineu n.a.e. Wauluuasnis
danldagsaveilodvilselamilaasruuasfianiliaasnu






