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ANURUNIUYDY (20 G

NanN13ALTLY (SD) siol < 5% 5-10% 10-15% 15-25% > 25%

®  AFEEIINNTAUNTEANMIULRENATIANTTI8ATIeNI (High Issuer Concentration Risk)

MIAMUNTEINGN #in a9

ludpannsanss < 10% 10-20% 20-50% 50-80% > 80%

®  AUAIINNTAWUNTEANMIUMIIARaMNTTUlAgna N TIuwila (High Sector
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N3B9UNTEING AN GY

Iu%mﬂqmmmﬁmm < 20% 20-50% 50-80% > 80%

®  AnudBIINNITAMUNTEINM luUTEMAlAUEMARIA (High Country Concentration Risk)
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189U L NASIY < 20% 20-50% 50-80% > 80%
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1. daduuszinnninddunamu (% vas NAV)

e A

- willaudu
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SUMINEBU 1700 Sushnsuies
0.08%

4.46%

JPMORGAN FUNDS-

CHINA FUND
47.32%
UBS (LUX) EQUITY
FUND - CHINA
QOPPORTUNITY
a48.31%
d. (Y] 2= ﬂl (¥} -V}
2. ?IEJ‘VIiWEJﬁUVIﬁQV!UQQQﬂ 5 auauLLsn
Fonsnday % w89 NAV
1. UBS (LUX) EQUITY FUND - CHINA OPPORTUNITY 48.31%
2. JPMORGAN FUNDS-CHINA FUND a47.32%
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1) naenu UBS (LUX) EQUITY FUND - CHINA OPPORTUNITY

Sector exposure (%)

Fund Deviation from Index

Financial Services 26.0 _ +10.7
Communication , .
Services 9.4 F 3.0
Consumer Staples 15.9 h +9.5
Health Care 1.1 W36
Consumer :

. | 102 0«
Discretionary 0.2 200 A
Real Estate 8.3 W 4.0
Information
Technology 28 '4'8*
Industrials 2.3 —3.8i
Materials 1.3 240
Utility 1.0 200
Energy 0.0 18‘
Others 1.8 h +1.8

10 largest equity positions (%)

Fund
TEMCEMT HOLDIMNGS LTD 9.94
KWEICHOW MOUTAI A" CHY'T 9.60
NETEASE INC 7.96
ALIBABA GROUP HOLDING LTD 6.27
HOMNG KONG EXCHANGES & CLEAR HKD1 5.15
PING AN INSURANCE 'H' CNY'1 4,92
CHIMNA MERCHANTS BANK CHNY'T 4.20
CSPC PHARMACEUTICAL GROUP LT 417
PIMNG AN BANK CO LTD A 4.01
MEITUAN-CLASS B 3.11
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2) noi JPMORGAN FUNDS-CHINA FUND

SECTORS (%) Compared to benchmark
Consumer Discretionary 24.9 -5.2
Communication Services 15.4 +1.0
Information Technology 13.9 +6.3
Health Care 10.4 +2.9
Financials 0.7 5.6
Consumer Staples 0.5 +3.2
Industrials 6.8 +0.7
Real Estate 4.4 +0.2
Materials 2.5 -1.2
Utilities 2.3 -0.7
Energy 0.0 -1.8
Cash 0.2 +0.2
TOP10 Sector % of assets
Tencent Communication Services 0.8
Meituan Consumer Discretionary 6.5
Alibaba Consumer Discretionary 4.7
WuXi Biclogics Health Care 3.5
China Merchants Bank Financials 3.2
MetEase Communication Services 3.2
Ping An Insurance Financials 3.0
ENN Energy Utilities 2.3
Sunny Optical Technology Information Technology 2.3
Contemporary Amperex Technology Industrials 2.1

e - Teya o Tuil 31 Sunau 2564
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At AAITIDIsANNSISENINUANSTIHENAINanoUN AW *

AN5IIULHBNTITENIAUAINNBINUIIN (% AaUuad NAV)

A5 HBNTILINAVIINNBINUTIN

5.0000 deanlaiiiu 4.8150
Pl
4.5000
z
a 4.0000
2 >
W OZ 35000
S =
w oz 3.0000 gegnlaiiiu 2.6750
S
2 o 25000 ° * .
= g gegalaitiv 1.7655 1.8810
e 2.0000 p— .
e 1.5000 gegalaitfiu 0.267500
1.0000 gegnlaiifiu 0.107000
0.5000 ———o
: * 5037450 0.171200 0.0673
0.0000 ‘ : — —
NN gauanauszlem wemzLleu Al¥anedu SuAlgIe

ArsssuLdauniFannuaINdneniae (% vasyan1dovie)

318015 degnlaitiu WIUD39
ANSTINTENNTVIE* 2.00% 1.00%
Arssaisuntsiudenu 2.00% Jagtulaiseniau
AsssuisunisduiUAsunideamuida laidl 1aidl
AsssudlunisduiUfsuniosamuaan** Laigi Laidi

. . 30 Umsia 10,000 W v n
RGN G R L) B . Jaguuliseniiu
730LAWYRY 10,000 WU®
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1. aulPIn (Benchmark) ¥89namnusIM

futl MSCI Daily Total Return Net China USD USusmiwsasiuanilaguleAiuie
wanauwnuliegluslanaluum a TuiiduiaHanauuny

Source: MSCl. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may
not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI information is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on
as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or
prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of
this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI
information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information.
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

2. wan1satiuauuasasidindounasnudugiv

W TCHSTARP
50.00% _ Benchmark
4097%
40.18%
40.00%
28.27%
> 30.00% -
< 2248% 2271%
=
g 20.00% - 15.10%
=
T 10.00%6 -
@
‘E: 019%
.Q\' OOO% T T T T ! T T T T T
2555 2556 2557 1528?6% 59 2560 61 2562 25653 4
-10.00% | TRass%
14.26%
-20.00% - .
a3 ~19.56%
-30.00% - 221 -24.95%

3. naeuilinedinavinnugegaludiwial 5 U Aa -36.483%

4. AMUNUNIUTDINANTISANLHUIU (standard deviation) A9 19.00% #ial
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5. USEnNawmusIine [USauiisunan1saliuinu o 9avie Av

Greater China Equity

6. HaN1IANLHUNUGUNEUUTNVYALELAURUHNIUVD

NaN15ALEUIY
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o

wansaduaunazavliiadounas

% MUYIIA

3flau  Percentile 6oy  Percentile 19 Percentile 3% Percentile Percentile 109 Percentile ASUAIARY

4.26% -0.21%

4.08%

-24.95%

-25.37%

HNAABULNUNDINU -24.95% | -7.05%

NARBURNIUAIYT -14.26% | -9.23% 95th [ -21.62% | 75th |[-14.26% | 50th 8.15% 75th 7.37% 50th n.a. 4.99%

Naﬂauuﬂuﬁ"sﬁﬁ'ﬂ (Hedging) -21.95% | -7.99% 95th [ -24.27% | 95th |[-21.95% | 75th 7.44% 75th 8.82% 50th na. 4.70%

GRRHIATPIUNTEN PRI TNV 24.49% | 16.60% 75th 28.29% 75th 24.49% 95th 20.60% 95th 19.00% | 95th na. 19.94%

o

AUHUNIUVDA ’J“Tfllvﬂ 21.34% | 16.71% 75th 23.70% 50th 21.34% 25th 18.55% 75th 17.15% 75th n.a. 17.76%

Return (%) Standard Deviation (%)
Peer Percentile
3 Q 6 U 19 31 5 10

19.73% 15.66% | 14.80%

14.07% 16.17%

12.86% 20.16%

5th Percentile -3.27% 2.72% | 20.56%

25th Percentile 1.53% | -7.24% | -1.16% | 15.69% | 9.17% 737% | 15.18% | 22.36% | 22.22% | 17.43% | 16.41% | 15.85%

50th Percentile -4.95% |[-16.36% | -14.49% | 10.80% | 5.62% 520% | 16.54% | 24.89% | 23.31% | 18.13% | 17.06% | 18.49%

75th Percentile -6.63% | -23.41% |-22.83% | -3.12% | -2.05% | -0.26% | 18.05% | 28.36% | 24.38% | 19.13% | 17.98% | 19.17%

95th Percentile -8.91% |-26.64% |-26.53% | -7.34% | -5.87% | -1.66% | 32.12% | 35.13% | 34.63% | 21.84% | 19.19% | 22.08%

=

*Aauausageyaiiduagiulan www.tiscoasset.com
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7. WamsAnluugaunavanauINaeUsEmanagu

1) noenu UBS (LUX) EQUITY FUND - CHINA OPPORTUNITY

Cumulative Return’

Since
Share class ﬂ’; y:ar y:ar Hepiuitin Launch Date
ning"
P-acc USD -25.80 -2550 3456 15753 5.11.1996
(Gross of Sakes Charge)
P-acc USD -28.12 -2812 3053 150.19 5.11.199
(Met of Sales Charge)
Ref Index* -20.14 2014 2758  B252
P-acc SGD -2441 -2441 3325 177.0% 08.02.2013
{Gross of Sakes Charge)
P-acc SGOD -26.68 -26.68 2925 163.78 08.02.2013
(Met of Sales Charge)
P-acc HED -25.48 -2548 3398 108.79 20012014
(Gross of Sakes Charge)
P-acc HKD 2771 -27.71 29584 10253 20012014
(Net of Sales Charge)
P-acc RMEBE Hedged -24.26 -2426 3886 12897 10.10.2014
{Gross of Sakes Charge)
P-acc RME Hedged -26.53 -26.53 3469 12210 10102014
(Net of Sales Charge)
P-acc EUR -19.68 -19.68 n.a -6.53 06.03.2020
(Gross of Sales Charge)
P-acc EUR -22.09 -22.09 na -0.33 06.03.2020
(Met of Sales Charge)
Annualized Return®
Since
Share clazs ?Erﬁl ]r:ar y:ar Itep:uil:in Launch Date
ning*
P-acc UsD -25.90 -25.90 1040 8.62 15.11.199&
{Gross of Sakes Charge)
P-acc UsSD -28.12 -28.12 9.29 833 5.11.199%
{Net of Sales Charge)
Ref Index* -20.14 -2014 846 n.a.
P-acc SGD -24.41 -2441 1004 1213 08.02.2013
{Gross of Sakes Charge)
P-acc SGOD -26.68 -26.68 B8.93 11.75 08.02.2013
(Net of Sales Charge)
P-acc HED -25.48 -2548 10.24 9.70 20012014
(Gross of Sales Charge)
P-acc HKD 2771 2771 9.2 9.28 20001 2014
(Met of Sales Charge)
P-acc RME Hedged -2426 -2426 1156 1214 10.10.2014
{Gross of Sakes Charge)
P-acc RME Hedged -26.53 -26.53 1044 1167 10102014
(Met of Sales Charge)
P-acc EUR -19.68 -19.68 n.a -3.64 06.03.2020
(Gross of Sakes Charge)
P-acc EUR -22.09 -22.09 na -5.24 06.03.2020

(Net of Sales Charge)

e - Teya o Tuil 31 funau 2564



2) noi JPMORGAN FUNDS-CHINA FUND

Performance

[FAclass: 1PM China A (acc) - USD
Eﬂenc hmark: M5CI China 10/40 Index (Total Return Net)

GROWTH OF USD 100,000 Calendar years

300 Ending values
| 1 BEEERED
250 [} $155,730

200

150

100

Il 2017 | 2018 | 2019 | 2020 | 2021 |
31 Dec 2016 31 Dec 2021

QUARTERLY ROLLING 12-MONTH PERFORMANCE (2t)

As at end of December 2021
2016/2017 2017/2018 2018/2019 2019/2020 2020/2021

5911 -23.17 4127 6936 -20.22
H 49.33 -18.25 2218 30.75 -20.14
RETURN (%)
CUMULATIVE ANNUALISED
lmonth 3 months  1year 3 years Gyears 10 years
n -2.75 -5_80 -20.22 24.05 18.47 10.81
H -3.23 -5.96 -20.14 5.46 926 712

e : Teya o Tuil 31 funau 2564
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*CAC fia Tasamsuuasanufjiavesniaenyulnglunsdediunisyasa (Thailand’s Private Sector Collective Action

against Corruption: “CAC”) wasaunauadsasuaniunssunisuienine

= msaspulumieamulilinisiin@u sasidildegngliamuduasesosantuduasosdudin
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A5 UTYLNULAN

®  udBIINAIRLILYRsARMILEAWY (Market Risk) manefls annandesdiyadivesndnnindfinaamusa
amuaznddsuudaufindunioanasmntiadunmeuen Wy anneasugianisasu dademsnisilesidlusas
sraUszina usdu Jafiarsanldaner Standard Deviation (SD) VBINBINUTI MINNBINUTINEAT SD a9 haand
Tnomusmiianufunuanmsasuulamesnamannindgs

1 mwm?ﬁlmmﬂmiamums@ﬂéf’s (High Concentration Risk)
(1) Anudssanmisamunszandalugesnnsatsselasionds (High Issuer Concentration Risk) 1ina1n
nesnuasulugesnnsiaisela q 11nnin 10% v8s NAV Taufiu SsmniAnmnnisaliidsnansenusenis
FuiuYy 1usensiu vienuiunesoonasasefing1d neausiaiinanisiiiunudiduniy
mnninewuiinszarensamuluvanesoennsias
(2) mudsaninmsasunszandlumnngaamnsstlagnaiunssumils (Sector Concentration Risk) 1Anann
neayuamuluu1mMLIAgRaIMnTINNIANTY 20% 189 NAV 520U Femnifamgnisaifidenansenuse
gRavnIsNty newudinaotaiinanisduiuauiifusuinn ndnesmuiingzatenisasulunanevian
DRENNNTTU
(3) ﬂ’J’]EJL?%EJQf\]’]ﬂﬂ’]iﬂi%f\}ﬂéf’aaﬂﬂuiuﬂi%L‘Vlﬁiﬂ‘d'i%L‘Vlﬁwjﬂ (Country Concentration Risk) Lin31NNBINUAYU
TudsewalaUszmanilannnnd 209% ves NAV 53y Sennifamgnisalfidwansenudoussmadangny L
nsules iasugha dau Wus nesudsnanenafinanmsduiuanuifumumnnd nesuiinszaremsamuly
naneuszina

® pudsaainnisiUasunlaiesdnswaniUiey (Exchange Rate Risk) #a1eds n15UAsURUAD AT
uanuAguiinansevusioyarve Ay 19U newuTIaUiIsanaiuneaanslutefiiuuImnseuy uiug
yhilslugasiivmuds neausamagldfuumnduniosas lunandufunnnosmusiuasmu lugasiiumuds
wazveviilsludisiivmeeufiondldnanouunusnniuniidudemuiy ddu nisdestuaudsseindn
wandsuiadueesteddlunsuimsanudssdaing Fovildeasioluil
- Yasfunmudssimuaviaifounian - Fawmulsifimnuidsnindnsuaniudoy
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